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Growing  Power  of  West  Willi 
Test  Its  Diplomacy  in  1952  I 

Prospects  of  Peace  Believed  Improving  withj 
Steady  Growth  of  Allied  Strength  and  Unity  — i 
Shift  From  Military  to  Diplomats  Seen  as  Threat; 
of  Soviet  Aggression  Lessens  ^ 

Historiajus  may  one  .jay  classi-  j  as  long  aa  Russia  is  putting  her 
fy  1951  as  the  year  of  decision  i  all  into  the  armament  race.  There 
wliich  a.ssured  the  .survival  and  .  is,  as  j'et  no  sign  of  anj’  let-up  on 
continued  .supremacy  of  the  West  j  Russia's  part,  though  it  is  not  in- 
In  the  world.  i  conceivable  tliat  what  had  started 

Time  seem.s  to  have  flown  fast-  i  out  as  preparation  for  aggres.sion.s  | 

«r  in  the  past  twelve  month-s.  A  |  on  a  global  scale  might  now  take ' 
year  ago  on  thi.s  space  The  Ki- }  on  more  of  a  defensive  character. . 
nancial  Times  still  pointed  to  the'  The  lesser  external  threat  may! 

■‘Great  Debate”  in  the  h’uited  j  also  \viden  .some  of  the  xl.ssions  j 
Slate.s  following  upon  the  .attack  |  -witliin  the  Allied  camp.  On  t)ie  | 
by  Ex-President  Hoover,  more  j  weakest  sector  of  the  global  front  | 
meekly  seconded  by  Senator  Ro-  i  line,  in  the  Near  East  ,  American  I 
berl  Taft,  again.st  dispatching  and  British  diplomacy  does  not* 

American  soldiers  to  the  hopeless  appear  to  be  fuelled  by  the  same 
task  of  defending  Western  Europe.  I  oil.  At  the  United  Nations,  ini 
In  threatened  Europe,  too,  public  i  Ru.ssia’s  presence.  Mr.  Eden  castl 
opinion,  wa.s  still  .sharply  divided.  1  his  vote  for  White  Russia  as  a  i 
True,  Britain  was  in  line.  So  was  i  member  of  the  Security  Council ; 
official  France.  But  a.  broad  un-  !  against  Greece  which  was  Mr. 
dercurrerit  of  defaitist  neutralism  |  Acheson’s  candidate.  i 

swept  througl)  the  latter  country  |  xhe  severe  recommendations  of  „  Inside  i  lew  of  tailr 
and  Uie  other  capitals  of  the  con-  |  the  "Three  Wise  Men”  for  more  ‘'I 

tinent,  R  fear  that  the  large-scale  |  sacrifices  all  around  in  the  cause  I  -thO  h.p.  pioMded  1 

arrival  of  U.S.  troops  would  mere- j  of  defence  had  rough  sailing  in  j  - - 

ly  hasten  the  Soviet  invasion  of  ,  Rome  and  will  hardly  see  smooth-;  _  .  .  . 

the  undefendable  sub-continent  of  [  er  waters  at  Lisbonne  —  because!  ||||||( 

Europe;  a  resignation  that  "play-  the  economic  difficulties  of  some  j  V/UIIUUII  l/llllJ 
ing  dead”  was  the  only  way  pos- 1  Allied  nations  are  quite  real.  Ip  C  L.  *  J*  J 

sibly  to  escape  wholesale  dcstruc  ;  cerman-F  r  e  n  c  h  animosities’  rOf  jUDSldlZBCl 
lion.  Even  determined  anti-corn- 1  Saar,  the  Schumann  j  _  ,  , 

munist.s  found  unpalatable  any  pj.  organisation  of  the !  ^/«|#|  AAlflOC 

military  contribution  of  Cterman  --„v.  now  held  down !  fVlIIIO 


Pre~CHristmas  Session  Brought  a 
Little  Bit  of  Everything  in  Debate 

Justice  Minister's  "Nertous"  .Smile  Offeiuls  aim 
Opposition  Leader  Drew  E.vpounds  on  “Parasoi 
Protection”  —  Even  Christmas  Shopping  Discussed 
—  Ottawa  With-holds  Help  to  Belgian  l..ad  on  Mili¬ 
tary  Training  “Rhubarb”. 

BY  TEMPI'S 


Inside  i  iew  of  tailrace  tunnel  at  Kimano  Powerhou.se  site  of  .Mumimum  Co.  of  Canada  Ltd., 
in  Briti.sh  Columbia.  Initial  capacitv  of  plant  will  be  420.000  h.p.  with  an  ultimate  installed  capacity 
of  1,67.5.000  h.p.  provided  for.  , 


military  contribution  of  German  |  Europea.^  army,  now  held  down  j  IVIIIIO 

forces  to  the  Western  cause.  Washington  could  flare  up  any!  -  W«»*  +  'c  R  1  «  , 

Chinese  Intervention  !  day.  The  lure  of  "German  Unity” !  Ceiling  On  Their  Earn-  ^est  s  B  I  g  Operators 

In  Korea,  the  Allied  troops  were  I  may  have  stronger  appeal  as  the ;  •  ^  f-T  .  ,  ...  Acquiring  INew  Licenses 

still  reeling  back  under  the  ^first ;  war  threat  recedes.  mgs^Ompares  With  KiS-  — Forest  Industry  in  B.C. 

savage  onslaught  of  wave  after;  There  is  the  question  of  the  |  mg  Prices  on  Free  Mar-  u  Problem 

wave  of  Chinese  "volunteers",  (admission  of  China  to  the  U.N..  |  ket  °  oo  em 

Tempers  ran  short  in  the  U.S.  'of  Tchiang  Kaishek  on  Formosa!  _  t,.  ti,  .  v......  .i  i  t-. 

there  wa.s  n  clemand  to  use  the  j  and  there  are  many  others,  j  inve-sior.-  will  he  well  nun.sed  "vank>uver  '  Tremendous 'pTe''-,- 

atom  bomb  and  force  on  the  bor- 1  Test  of  Diplomacy  !  to  re-appra.se  their  gold  Imidings.  on  BriU.<h  Colnmbi.Vs  avail- 

ders  of  Manchuria  an  ill-timed  and  ,  While  the  military  dominated  !  Trjc,  it.  remain.s;  a  aue.siion  of  in- I  ahle  fore<t  land.s  anunig  the  most 
Ill-placed  decision  against  the  So- !  tlie  picture  in  1951,  the  main  test  I  fiividual  examination.  But  the  e.xierdve  <,n  the  coniinent  '=s 

Viet  world.  Fighting  in  Indochina  ,  of  1952  may  fall  to  the  diplomat.s-  *  eneral  trend  i..  clear:  The  future  heing^xerted  as  a  result  of'  the 

and  Malaya  revealed  the  preca- .  again.  Even  with  the  Kremlin  di-  belong.^  to  the  low-co.st  ,uine.s  who  expanding  jfulp  and  pai>er  uidu.s- 

riou-s  position  of  the  non-commu- ;  plomatic  conversations  may  be- |  a^e  today  in  a  po.sit,ou  to  entni.st  .  tries  and  .several  .succe.ssive  vears 


nist  forces,  while  Tibet  was  occu-  (Continued  on  Page  3) 

pied  without  struggle.  ,  - - 

To  recall  these  factors  brings  to  i  |  •  •  |%* 

the  fore  the  immense  Pi'ogres.s  ;  | |^y0D|Q|‘|05  KlS6 
achieved  in  1951.  Debate  in  the  ^ 

United  States.  General  MacArthur  j  T  Kl  <*»»«  0 

notwithstanding,  has  long  turned  !  |  0  WcW  KcCOlQ 

from  foreigj)  to  less  delicate  do-  ] 

mestic  affairs  again.  N.ato  repre-  I  in  Off AHOr 

sents  the  greatest  alliance  evcril»C*CU  III  V^VIVI/CI 


Outlook  Dims  ^  Timber  Stands  |1951  Good  Year 
For  Subsidized  For  the  Prairies; 

Gold  Mines  *’  '  Ptosperts  Good 

C'  n  TL  •  c  West's  B  i  g  Operators  - 

.  ^  ^"*.1  Acquiring  New  Licenses  Estimate  Grain  Income 

mgs  Compares  with  Ris-  _Forest  Industry  in  B.C.  of  Nearly  $1.1  Billion- 

mg  Pvees  on  Free  Mor-  h.s  o  Problem  Near  Record  Crop  Expe-i 

-  . . .  Ti.,.™  dltiously  Moved 

Inve-sior.'  will  he  well  auvi.sed  Vancouver.  Tremendous  pre.s-  i  i.,  ■  i  -ri  t-i  ■  i 

to  re-appra.se  their  gold  hnidings.  on  BriU.<h  Columbia's  avail-  !  .  T,  iTZu  T'vo  ' 

Trjc,  it.  re.uain.s  a  que.slion  of  ii,-  ahle  fore.<t  land.s.  among  the  luo.sL  >  ,.  o"  ’  i.roiriJ  ".  nntrv  ' 

dividual  examination.  But  the  oxiensive,  on  the  coniinem  is  : '  f '  ,  the  pia.r.e  vount.ri.  No 

general  trend  i.s  clear:  The  future  being  exerted  as  a  result  of  the  !  T:'-:  •y--’;H^-re.  or<,  crop  been 

belong.^  to  The  low-co.st  mines  who  expanding  pulp  and  paiiev  m.lu.s-  !  a  g  c  of’ ^‘’"aTe.SiMMVoo  | 

aretcxiay.n  a  posit, oyo  entni.st  ^  tries  and  .several  .sucxe.s.rive  years  ■ 

hen  .oitunes  to  the  D-ee  marxei.  «t  buoyant  lumber  aim  I>K■^vood  ,  lakeUe.ui.  Tlve  re.sulL  of; 

Die  other  mines,  slicking  to  tne  markets.  .o-.i.- 

°  ,  it  nil  i.s  that  tne  ■v.-sterii  grain  ■ 

go\ei*nnieut  s  Emergency  trOld  .Some  idea  i-f  liovv  tlie  iuze.st  in-  i.roduoei  will  pcn  kei  ?1  090  392  - 

Mining  AssisUnce  are  facing  high-  qu.stries  of  the  west  coa.si.  prot'-  OOO.  according  to  the  Bureau  of 

er  coacs  with  no  expectation  of  i  have  been  developed  during  Stati.'-tics  i 

higher  gro.s.s  earning.s  —  until  such  j  the  past  six  vear.s  mav  be  grasped  ,i,„  t 

time  as  goid  -.vil)  he.  offbhaiiy  -•  .^u.i.he  <  ,ivat  Lm:e  - 

valued  some  day.  gj-oes  production  i"  that  ' •''^^'hiday.  Dec.  15.  the 

,  ^  gi'.s.s  production  1.,  that  oespite 

It  waa  to  be  expected  that  the  comparativeit'  brief  period  has  a.l-  ,  rhe  tardine.s.s  of  the  harvest  pe-  ' 

government  vvould  not  go  any  fur- '  vanced  trom  approximately  -^loO  i  tlS.Ouo.OOO  budiel.s  more! 


West's  B  i  g  Cperators 
Acquiring  New  Licenses 
— Forest  Industry  in  B.C. 
Has  a  Problem 

i»lH-cial  to  The  Kiiiaiiclal  Time^ 

Vancouver.  Tremendous  pre.s- 


j  their  lortunc-s  to  the  free  market,  of  buoyant  lumber  aiui  jilywood 
,  Tlie  other  mines,  slicking  to  the  markets, 
govei-nnieut's  Emergency  Gold  some  idea  of  hovv  tlie  loie.'-t  in- 


<wiui  iTiu  iiu  I  uw  I  u  I  ^1  9  Ml-  I  ii  -  l.  .■?.  v\  mit:  IUI.m  nHxS  oeeil 

ventories  Up  36  Per  incidence  of  a  fixed  partly  due  to  rise  in  pri.vs  of  all 

Coni'  F  r  A  m  nr+rtkor  com-  ,  forest  products,  volume  of  output 

V^enr  rom  WC  ooe  ».  mercial  market  has  been  opened  to  ha-s  also  increased  all  along  the 


norwiuiscanaing,  has  long  turned!  IV  A  WVI  U  time  as  goid  -.vil]  he  offnijailv  r,-.  '•  ,  f  .^n  .me  •  ,rea.  i.m.e - 

from  foreign  to  less  delicate  do-]  ,  .valued  some  day.  '  ^  production  i-'  that  ' 

mestic  affairs  again.  Nato  repre-  I  A%aA|#r  .■»  ti  -i-j  ►  *•  /  i-*  i  ^  ■  i  V  t  ■  yea)'.s.  Despite 

sents  the  greatm  alliance  ever  ,  LCVelS  10  UCtODCr  !  J.''  ■  ompa.  at, veU- brief  period  has  ad-  ,  ,,.c  tardine.s.b  of  the  harvest  pe- 

organnsed  in  time.s  of  peace  and'  _  i  gm  ernment  .vould  not  go  any  fur- .  i  a.^  irom  approximately  tlS.OoO.OOO  bu-hel.s  ,nore 

General  Eisenhower  is  providing '  In  !  T,  •  ^  fn  'Tm- 

it  with  an  army  which  any  ag- ,  Manufacturers  ln-|commc^ating  mgh  -  cost  mine.s  lATiue  tni.s  ha.s  been  ,  period  Iasi  year,  an  in- 

gre,b.sor  would  regret  to  have  i  ventories  Up  36  Per  |  the  incidence  of  a  fixed  partl.v  due  to  ri.se  n,  pnc.-s  o'  all  ^ 

f  J  o  .  1-  1  .  at.  a  .  ^  I  price  <»f  gold  no\''  tliat  tne  coin-  ,  tore^st  products,  volume  of  output  ^  -a  • 

Ignored,  hoviet  diplomatic  thre^^  Cenf  From  Ocfober,  j  ha.s  also  increa,sed  all  along  the  ,  the.  f.Ii.ouo.OUo 

and  blackmail  tactics  are  not  pre- ,  1950  j  the  Canadian  producers,  runs,  !  line.  bu.snrbs  o,  vhe.at  wmen  was  pro- 

veiiting,  though  they  niav  have,  .  .  v  •  1.  .  '  ..  Om-ed  on  tlie  nrairie.s.  tne  late.st 

J  ,  I  .  •  .  7.  ,  -  ,  while  costs  have  risen  ov  a  bout  ten  Keen  vomnetuion  ha«  been  eiU-  ,  _ 

delayed  it  the  integration  of.  Oo-n  '  .  •  '  ‘ >nicj.  na..  ocen  eu  ...tstimales  are  tiiat  lO  per  cent  i.s 

Genna-n  forces  into  a.  European  ;  vtannfaefurinp-  inriusti-ies' I  among  the  larger  oneratir.g  millahle.  The  distressing  pan  of 

army  under  unified  command.  '  rear  he  i*  in  October  a  new  ne'ik  ati  ^ iie.su  .si(  >  le- .  <  ompanie>.  and  this  has  resulted  ,  ph  lurc  is  that  from  ‘25  to  32 

reached  in  October  a  neiv  peak  at  main.®  the  same.  .Moreover,  the  m  .sei  eral  iiotah  e  mergers  during  .  i-n  •  1 

In  Korea  peace  ta)k.s  have  been  ;  3..550  million  dollars.  This  figure '  appreciation  of  the  .loliar  in  re-  the  pa-s,  1  wo  year.-,  such  as  Dm  '""I'  'v  • 
going  on  for  half  a  year  and  for  ;  compares  with  $2,.599  niiilion  in  j  lation  to  the  U.S.  dollar  dimini.she.®  con.solidaii<.ii  .>f  the  gre-at  Mac-  '  «  p  .  11  .  .  . 

a  month  now  ground  fighting  has  |  October  19.50  and  represents  a  rise  j  the  Canadian  .iullat  receipt.®  of  the  i  .Millan  and  Hloc.iel  timher  empire.®  .  I.iicraliio  <  rop 

come  to  a  halt.  In  fact,  nowhere  ;  of  36  per  cent.  In  volume  term.®  gold  mine.®.  Last  .hme  tliev  were  with  their  carious  wood  prooe.s.s-  ■  ^ disposed  to 

nave  Ru-ssia's  threatening  ge.s- ,  jt  j-epre-sents  an  increase  of  16  still  paid  .somewhat  over  .?:i7  Can.  ing  piaiiP.  and  ..f  the  Alaska  , 
lures  been  followed  up  by  deeds.  ,  per  cent.  per  ounce  by  the  mint,  last  week  '  Pine  and  Ahitibi  groups  for  the  '  t 

.Ml.  Vishinsky  returned  to  the;  Inventorv  values  have  con-|thc  equivalent  of  L'.P.  «35  had  ■  acqui.sition  of  pulp  mill.®.  nearoi  ciitt oiled  appioacn  to  t.ie 

United  Natioms  meeting  though  ,  .,,i5,tently  .shown  over  the  past  year]  shrunk  to  $3.5.92  Cau,  Powell  Piver  I'o  one  nf  market,  .sold  lor  .$2.l2'4  a 

his  Vitriolic  language  has  long  ^  greLr  percentage  increase'  Fverv  Quarter  '  wort  \  big ge"  ^  hmshel  on  Thursday  of  la.®t  week, 

ceased  to  cause  sensations.  'than  have  shimnent  valuas  The  *  r-'  L'  I'larter  o  .  gge.  t  w.  print  pi  odil-  .  mg-j^  point  on  the  post-war 

The  bets  are  today  against  all-  |  shipments  ratio  than  pertained  in  j  7  ‘  g  ng  eo,  ip  n\e  •  S  B  cific  MMN  (  <•  .  , 

out  Russian  attack  which  would  '  the  average  of  1950.  Since  there  ^rotn  7, 1  e  ^ 

provoke  general  war.  The  advan- U-a.,.  however,  during  19.50  a  deple-  f  '  joined  with  Ca  tad  ^ 

lage  of  devastating  initial  sue- ,  tion  of  inventories  present  relation  ]  f  ®  L,  inber  <’  one  rat  m  V  e 

ces.scs  which  existed  for  the  ag- ]  of  shipments  to  inventories  is  j  iho  K^rgest  ;.:aw 

gl'es.sor  during  1951  are  gradually  '  ^„„r„,in,ate1v  the  same  a-s  ner- i  '  . 


r.  w  ^  •  merciai  market  nas  been  openeti  to  also  increased  all  aloni?  the 

and  blackmail  tactics  are  not  pre-  I  OCA  -  lu  j-  .  rr^  ,  ^ 

..  *.  .  »  l7PU  ‘  the  Canadian  producers.  TnusJ 

venting',  though  they  niav  have,  .  .  *  * 

dehive.d  it  ■  the  integration  of  ,  ,  'Vhiie  costs  have  risen  oy  about  ten  Keen  .•ompetuion  has  been  evi- 

Genmn  forces  into  a^Fiirooean'  mventenes  of  Cana-  percent  as  compared  'A-ith  a  year  dent  among  the  larger  oneratir.g 

armv'under  unified  command.^  ‘  Manufacturing  inau.®lnes  j  ago.  the  amount  of  the  .subsidy  re- !  companie.s.  and  this  has  resulted 

*  '  '  reached  in  October  a  new  peak  at  main.®  the  same.  .Moreover,  the  hi  sei  eral  notable  mergers  during 

In  Korea  peace  talks  have  been  j  3.550  million  dollars.  This  figrure !  appreciation  of  the  dollar  in  re-  the  past  Iwo  .vear.-.  such  as  the 

going  on  for  half  a  year  and  for  j  compares  with  $2,.599  million  in  j  lation  to  the  U.S.  doila!' dimini.she.s  con.solidaiion  .'.f  the  gre-at  Mac- 

a  month  nov,’  ground  fighting  has  |  October  19.50  and  represent.s  a  rise  j  the  Canadian  .iullai  receipt.®  of  the  i  .Millan  and  Hlocdel  timher  empire.® 

come  to  a  halt.  In  fact,  nowhere  j  of  30  per  cent.  In  volume  term.®  gold  mines.  Last  .hme  tliey  were  with  their  various  wood  prooe.ss- 

iiavc  Ru-ssias  threatening  ge.s- ,  it  repre.sents  an  increase  of  16  still  paid  .somewhat  over  .$:!7  Can.  ing  plant.',  and  of  the  Alaska 

lures  been  followed  up  by  deeds.  ,  per  cent.  per  ounce  by  the  mint,  last  week  '  Pine  and  ..\hitibi  groups  for  the 

Mr.  Vi.shinsky  returned  to  the;  inventory  value®  have  coii-|the  equivalent  of  L'.P.  «35  had  ■  acquisition  of  pulp  mill.®. 

L tilted  Nations  meeting  though  .^-jj^tently  shown  over  the  past  year]  shrunk  to  $3.5.92  Cai.,  Powell  River  I'o  one  of  the 

bus  vitnohc  language  has  long  !  «  greater  neroentage  increase'  x-.  ,  -  x.  ’  .  1  .•  v  '  “  ^ 

«as«l  to  caus«  sen,.ll0ii5.  '  m„f  S™  .hta^nt  falui  ■rh^  O-'l'--  K,..,,-  ..orl.J,  p,„o„. 

B..I.  Ag.fn.t  War  I  lot,  t  a  ^Z.r  L™.to..r.:i  rh.  tPM  rat.  of  a™.,t.„.:r 


war  •  result  a  higher  inventory- i 

I'he  bets  are  today  against  all-  j  .shipments  ratio  than  pertained  in  j 


which  provided  f(>r  a  maxinuim  ‘  independent  lumber  and  log- 
subsi'Iv  of  $11  <  for  new  mine.®  ’  ‘'onipanie®.  and  Pacific  .Mills. 


i  their  mind  whether  to  .select  tlie  '  newsprint  mill. 

I  sub-sidv  or  the  free  market  can  Expansion  General 


ai'es.sor  durinir  1951  are  graduallv  1  •  *  1  xi.  _  _ ; -Mines  '.viiicli  csimot  now  make  up 

01  u.iijog  i.oj  aie  giauuaiij  ,  approxiniatelv  the  same  a-s  per-i  ,  .  ,  ,  ^  ,  ,  ,  '  to  establish 

dwindling  away.  The  great  warn-  ;  tLned  during  1949  ’  whether  to  .select  tlie 

mg  voice  of  Winston  ChurchiU  ’  ^vhile  Consumer  good.®  still  I 

now  affirm-s  that  "as  the  deter-  ,.ontinue  to  pile  up  in  marmfao- 1 

rent.®  have  increased  the  danger ,  t„rer.s  storage  facilities  the  but  onoc  they  maxe  that  corporation 

of  war  has  become  more  unlike- ,  increase  has  slowed  down.  Tota^  '">■  '*  '  '^-M>^<nde.J,  a 

ly”.  He  allows  his  owm  country  (  increase  of  $18  million  during  the  i  calendar  year.  canl^  events 

to  fall  behind  its  roarm, anient  Free  AlarkH  Price  Holds  of  <  clanesc 

.-che<iule.s  -—  “some  of  the  late  counted  for  by  the  non-durablc'  Wliile  the  outlook  for  the  .suh-  ^  h''<ui-‘'V  '  o 
•xovernment'.s  tarmament)  P>'0- j  industries,  the  packing  in-.sidized  mine®  dimmed  a®  Ottawa  “* 

xi-aui  must  neep.s.sarily  roll  ;  duslries,  sug.ar  refineries,  pulp  j  ubviously  eon.sider®  the  present  uv.sternpar 

v!i^  into  a  future  year",  !  and  paper  mills  and  the  flour  mill- i  a'lioim!  of  emergeney  assistance  P  •'ins  fo'-  .'.ui 

Prime  Mmi.sler  .St.  T,aurent.  the  L,  „  1  a.®  a  ceiling.  eandii,ion.s  for  free  nient  m  the 

nan  w  ho  originated  the  North-  Seini-durable  and  durable  con- 1  .sale.®  apjiear  today  -non; 

\Uantic  Treaty  Idea,  went  on  good.®  regi.sler-ed  actually  uj  favoiahle  iiian  they  were  even  a  Thei^e  am 

ord  sa,\  mg  thi  ,  as  allied  .strength  ,  leather  and  ugo.  |ie,®piie  the  fnct 

mereased  and  lecame  overwhelm-  g-^od.®  indiustries.  .Ship-|  ibat  Canada,  Rlio.iesia  and  .Austra-  I'aving  accc' 

mg  Western  impatience  and  ui- '  groups  increased,  pka  have  now  joined  Moulh-.\frica  Umbei  a®'.i' 

tolerunee  may  be  ttie  greatest.!  ...i.ji-,  «hinmon,a  nr  th/»  rcvtiiw  aoU  i  in  siionlvine-  the  i-ommercia!  gold  resource 


Thu.s  roughly,  it  would  t.ake ' 
nearlv  three  bushels  of  the  pre-  ; 


Alniosl  every  other  large  forest  sent  crop  to  equal  tiie  return  of 


corporation  in  the  province  has 
expaiidcJ,  and  one  of  the  .signifi¬ 
cant  events  has  been  the  entrv 


t'vo  biisnels  in  1017.  but  a  bushel 
o:'  wiicat  today  is  wortli  six  times 
wiiat  is  'va®  in  Lb'cember  of  1932,  \ 


to  fall  behind  its  roariii, ament 
•cheriule.s  —  “some  of  the  late 
'government'.®  f  armament)  pro- 
tram  must  neees.sarily  roll  for- 
vnrd’into  a  future  year". 

Prime  Mini.sler  .St.  I-aurent,  the 
man  '  who  originated  the  North- 
Xtlantic  Treaty  idea,  went  on  ree- 


of  < 'clanesc  Ciirp  of  Anicvica  with  toe  lo'v  noint  in  that  depression 
a  license  coverin”'  nearlv  7(M).iiO(r  (  year. 


acre.®  of  timberland  in  the  norlli- 
we.stern  part  of  the  proviiu'e  and 


year. 

In  th.e  Ctirislir-as  trade  just 
pa.s.sed  the  riual  wheat  hoard  pay- 


pl.hn.s  for  .'.ill  even  greater 'ievelnp-  rnent  fci  ihe  lP:Vi-r>l  iiraine  crop 
nient  in  the  .southwest  I'orticr  near  '  of  $io.5.ih'(i.ooo  .iid  muen  to  lubrl- 


mg  Western  impatience  and  in- ■  in^-reased.  j  Ha  have  now  joine,]  .'South-Africa  limber  a®  m-M  ss  extensive  iman, 

oeranee  may  be  the  greatest!  gjiipmenD  of  the  re.xtile  aiidj  in  .supplying  the  .'ommereial  gold  resouree.s  to  engage  in  tulli 

"'‘r.®  ,  _  I  riothing  industries  dropped  slight- !  niarket.  the  pra-e  ha®  remained  re-  mtegrnicf!  wood-using  onrraiion 

Wa.shingto,i  IS  .slih  .sounding  j  inventories  continuing  1  markably  .stable  between  U.S.  -C-IS-  ^‘"i.  secondly,  by  a  desire  to  make 

eea.sele.®.sly  the  alarms:  Nothing !  .b,,  i  $40  (which  corresponds  to  .$39-.s (1  most  profitable  use  of  the 

les.s  than  iniminenl  danger  the,  The  October  mcrca.se  it,  in-'Can.,  Lake  Shore  Mines  recciily  '  '-a"'  'natenal  '.vailable, 
Admimstiation  obviously  feels,  .^.4;,ltory  held  in  the  capital  good.®  |  reported  .sale®  at  $39..5.5  nor  ounce.  In  -'Ihrr  word.®,  the  fore.st  m- 
ean  Keep  Americans  m  »>c  >uood  chiefly  from  the  1  Other  mine®  achieved  a  price  of  uiisiry  m  Briti.sli  Columbia  ha.® 

ro  pay  exorbitant  taxes  (also  for  t-quipnienl  indu.s- '  .$'39.39.  Heen  converted  duimg  a  decade 

.Midi  things  a.s  Mutual  Aid)  and  I  machine  tools,  and  agricul-,  riwit/.erianq .®  dem.sion  to  tree  I'rorn  a  .'ollection  of  many  .  om- 

o  su  m  to  a  loist  o  cumber-  implements,  the  latter  being'  trading  in  fine  and  moiietarv  gold  i.'aratively  s  m  a  I  1  independent 

1?  ^  seasonal  rise.  Practicallv  .all  i  from  any  ceiling  acted  as  a  li,illi.®ii  grmip®  into  not  many  mote  than 

"  .  ■  "  '  a  lialf  dozen  powerful  corpur- 


some  economic  controhs.  But  there 
is  some  room  for  suspicion  that 
the  Admini.stration  would  prefer 


.  ,  .  .  ,  ‘  ‘I  .  industries  in  this  group  increased  i  factor  on  the.  .vorld  iii.ii  ket.  Fear  ,  a  "'^i'  uozen  poweiiui  corpur- 

‘n  , -shipments  during  tiie  niontii,  t.lie  oj  decahiatioi,  in  France  a,® -.lell  a®  aiii’a''-  Lumbering  and  pulp  ami 

jcraiiff  Q '*1  ^  '  uia.in  exceptions  being  office. '  wilii  regard  to  tile  Eugli.'h  pound  nnper  havt'  become  big  bu.®itK'S.® 

igainst  a  background  of  minii- ,  . .  .  ,  . . ,  . .  ainio-t  ovcriiigiit. 


nent  national  danger  from  abroad. 

Danger  of  .Sla4-keniiig 


I  liouseliold  and  si  ore  machinery, ;  .an  1  other  Buroi'Oim  I'lnrencie.®  ainu 
•  and  agricultural  impleiaents.  In- i  added  .®ub.s;antiall.v  to  volume  of  '  ' 
.  ventory  values  for  the  group  were  gold  trading  in  recent  week.®.  .\c-  tnei’ 


5'et,  the  danger  is  quite  ,-eal  ' 

at-  a  ie®®eue,i  ..r  . . !  above  tlie  level  of  Oe- 


that  a  lessetif^d  seii.s<^  of  urg'^nev  '  -  . 
might  result  in  an  imperniissibrc  ,  Jl 
slackening  of  tlie  rearm.anient  ei-  1 
fort  wtiieti  obviously  must  go  on 


Company  Comings 


lobev  195(t  and  shipment®  iTlue® 
57  p<  V  cent  higher,  leaving  the 
uiiit-ohipineiit.®  tati.j  approxiuia- 
tcly  the  same  a.®  the  average  1949 
and  1950  leveL®. 

Tlie  majority  0,  industrie.®  ui  the 


cording  to  Pick'.®  gohi  .®taL.tic.-,  n>''g 
trading  a.ppruaclied.  ’ndovii.  record  tb,. 
yivoportioiis  in  the  l.i.-t  twii  m'lnth.-'  ''01 
of  1951.  "'''K 

h  rec  To  Sell  I- or  \n.\  (  iii  reiii'i  '-Im 
.More  tl  an  utbei'  exporter.®.  Can-  I'an 
adiaii  .■-cller-.  of  gohi  rii-iv  bi.'iefil  ''"l' 


ail,  cate  t'lc  iricc':iani.®ni  oi  !ni.®me,«®  in 

Tbe.'w  Hcnvuie.®  nave  neon  die-  ' 

rated,  first,  b.v  the  .necessiti  of  .<f>.\"d'l.uo0  in  c'omiection 

having  acces,®  to  large  .stmid.®  of  'Vith  tiic  live-year  '.lai-tinie  pool, 
libera®  W'l!  ns  extensive  tmaii-  ;.'car-''nd  mc.®.'-age.'  i.oweiei. 

;l  rcsourccMo  engage  in  a  fully  'V-®tenier®  have  been  reminded^ 
egrated  wood-using  oneralion  Ibat.  lor  the  first  tim»'  -01 
d.  secondli.  b.i'  a  desire  to  make  lyc.'ir.®  'ii  ,-iicee.®sion.  .i  .-izeable 
>,  most  profitable  use  of  the  portion  of  ineir  crop  ;ia.®  .reiuain- 
w  material  (vailable,  cd  under  the  ®now.  Tliey  nave, 

,  ,,  ,  X  been  told  too,  That  the  Canadian 

In  .'tiler  words,  tlie  fore.st  m-  .  ..  -  1,.  , 

.  1,  ...  1  ,,  ,  ,  dollar  todav  111  tne  tanners  haii.ls 

sliw  III  Briti.sli  t  ohimbia  ha.® 

...  .  ,  -will  hiiv  no  more  than  H  cents 

;n  conierted  uunng  a  decade  .  hjof, 

irn  a  collection  of  maiiv  com-  '''''  ...  ,,  .... 

,  I  ,  s  ■  .  The  ax  0111  ".V.®  the  gi-aui  move.® 

r-ativelv  .small  independent  ...  •  .,hii 

.'  Out  Ine  nionev  iioxe.®  m  i.®  still, 

>up.®  into  not  manv  more  than  .  ,  ..  ,,  We®*- 

,  ,  Mib.stantiallv  true  m  the  >xe.s®. 

hall  dozen  poivertiil  corpur-  ,  ,.  xt-...  ,  TJ-,...ai 

,  ,  ‘  ,  Witl.  the  <  aiiadiaii  vVneat  Board.' 

I'ii.®.  Lumbering  and  pulp  ...  e,,.,,  ,•  ' 

,  .  ..1  ■  ■  ••  now-  tne  marUetmg  medium  UiJ 

per  have  boeomo  big  busiiK'S.®  op  however,  the: 

Host  01 11  111,.,  1.0  farmer  inav  obtain  a  liberal  initial  I 

Is  ihc  large  operator,®  continue  payment  oil  delivery,  but  he  may' 
■i’  contest  for  cimti-ol  of  the  '  to  vail  most  of  the  remain-] 

gc  remaining  .®ianii®  01  timber.  yejir  for  the  balance. 

''rublem  "l  the  .®uia!!  oper  j)®eif  tliat  wait  impose.®  a 

>1'®  ha.-  become  ititeii.silied.  In  , ij.-,'iidine  on  producei.s 

it'c  to  insur..  long-time  opci--  ,,,  .,  |,.'-®,.r  extent,  on  the 

i>u  foi  their  nnil-.  the  big  cma-  m  ^  c  li  a  n  '  ®.  aU'.,!  .listributors 

me.®  have  nnluially  tied  up  as  .suppl.i  iiig  them.  Wnether  ii  is 
mi.  timbe:  a.®  they  coiii.i,  witlt  t.-,  the  old  cash  .sales 


Ottawa.  ■—  Tne  last  day  of 
Parliament  before  Christnia.® 
proved  entertaining.  Tabbed  of¬ 
ficially  "a  debate"  it  provided  a 
little  bit  of  everything.  W.  .1, 
( Fatheri  Broixme,  the  ex-judg-; 
of  Newfoundland  told  about  hi.s 
wife  going  shopping  for  Cbri.st- 
nias  presents. 

We.s  Stuart.  Charlotte,  gave  a. 
real  folksy  explanation  of  re-sale 
price  maintenance.  He  was  play¬ 
fully  heckled  by  other  M.P.'s 
who  yelled  out  "over  tlie  river. 
■Wes.”  This  was  obviously  a 
crack  at  the  St.  Andrew's  M.P.’s 
.speech  wherein  he  confe.ssed  that 
every  time  he  went  over  the. 
rix'er  he  smuggled  some  contra¬ 
band  from  Maine  into  Canada. 

Somebody  got  nettleii  at  Ju.s- 
tice  Minister  Garson’.®  .smiling 
and  he  apologized  by  saying 
"ju.st  nerves.”  Jim  Macd>>nneil 
of  Toronto  tried  to  give  a  learn¬ 
ed  treatise  but  endiai  up  by  piea.i- 
ing  with  Mr.  Speaker  to  give  tin- 
page  boys  the  niglit  off.  George 
Drew  outlined  a  new  economic 
policy  whicli  invc>lved  "Parasol 
protection.’’  Dave  Fulton  wa.s  up 
and  down  like  a  Jack-in-the-lx'x. 
Jimmy  Sinclair  wa.a  full  of  »or- 
donic  jips. 

Billy  Ward,  -if  Daupiiin.  wim 
has  been  in  Ottawa  since  1921 
but  who  rarely  make.®  the  Hi-m- 
.®ard.  got  into  the  record  b;. 
shouting  aero.®.®  lim  floor  two 
words  whi.  h  were:  "have  you'.'" 
(tabinet  Minister.®  got  sido- 
.s-wiped  .such  a.®  .Timmy  Ganiiiiev 
and  Edouard  Rinfret  w^ho  were 
in.iuced  to  shout  .'omethiiig  .'it 
the  Oppo.sition. 

The  elegant  George  Hoc,® 
.iei^kled  effectively  and  light- 
Iieartedly.  .Stan  Knowles  01  Win¬ 
nipeg  Centre  tried  to  take  high 
ground  and  ivas  asked  wiiy  he 
.lidn’t  do  Ids  C(iri.®rma,®  ®bop)>iim' 
in  Winnipeg.  All  tliis  cause'l 
Rodney  Adamson  to  b.srk  out 
from  beneath  his  precise  inou.®- 
tache;  "Tt’s  c  bear  ^  ide- 

Tliat 's  what  it  'A'as  all  rigim. 
but  it  ended  oti  a  softe”  not-; 
'X'ith  House  Leader  Alphoiis- 
F'.umier  wishing  the  House  of 
Common.®  a  Happy  Christina.® 
and  Tory  Leader  George  Dre- . 
reciprocating. 

It  i.®  by  being  exp-xsed  10  su.-n 
Verbiage,  a.®  that  that  we  make 
our  living  aere  in  OtlavM. 

*  V  V 

What  in  the  world  got  mi'/ 
Jo.seph  Dechene  m  the  House  of 
Common.®?  It  took  up  a  •.vholc 
page  of  Hansard.  Before  the 
Order.®  of  the  Day  he  ro.se  on  .a 
.que.®tion  of  pcii  ilege  and  tried  to 
c.xplain  why  the  d.av  before  he 
had  o,alle.‘l  ..lUl  Merry  Chri.stnias 
with  George  Drew  , speaking. 
Drew  in  an.swer  remarked:  "1 
am  glad  f(.  .see  one  of  the  mcni- 
bers  had  anticipated  tlie  season." 
The  Joe  went  on  "Such  an  in- 
.simiation  wa®  not  deserved  by 
me  from  that  .-u-  any  oflier  cor¬ 
ner  of  the  H.ni.se.” 

MTiile  'Member.®  of  Parliaiiieiii 
cried  Order.  Joe  said  he  iiad  al¬ 
ready  been  in  public  life  for  fifty 
years,  that  he  had  .■'penr,  .some 
lime  in  the  Alberta  legi.slature 
and  lashing  himself  into  a,  kind 
of  indignation  he  .said  Drew 's  in- 
ii'icenl  reinark  was  unjust,  un¬ 
fair  and  uncalled  for.  Then  he 
declared  the  remarks  had  co.st 
'lint  vote.®  in  the  .'oii.stit'ioncy 
■iiid  finally  got  back  to  176t. 

He  .®aid  he  bad  a  family  to  de¬ 
fend  and  a  reputation  to  protect: 
indicated  hi.s  family  could  bo 
traced  lo  1764  and  '.vas  proud  .;e 
ji. 

in  print  it  reads  piizzlingly 
and  tlie  M-rifer  i.®  hound  to  ap'roe 
'.vith  Mr.  Drew  '.viio  .said  ‘'Mr. 
Sneaker,  I  must  confe.ss  tliat  T 
am  whollv  nimble  to  understand 


what  the  Hon.  Member  for  Alha- 
haska  is  .speaking  about.”  Mr.  St. 
Laurent  finally  syruped  it  over 
when  he  said  he  was  sure  all 
Hon.  Member.®  understood  the 
remark  of  the  Leader  of  the  Op¬ 
position  a.s  being  in  no  sen.se  di.s- 
i>araging  to  Mr.  Dechene.  .Still 
one  wonders:  'What  got  into  .L.el 
*  *  * 

A  boy  born  in  Belgium  .vh.. 
has  already  applied  for  Ca.’ia- 
I  diaii  citizenship  and  has  don.; 

]  .some  military  training  at  .-ollege 
is  threatened  by  the  Belgian 
,  goveniment.  He  has  received  .t 
•  notice  from  the  Belgians  that  he 
;  must  report  back  there  for  mili- 
'  tary  training. 

The  tragedy  i.®  that  he  i.s  get 
Ling  no  .support  from  the  Caii'i- 
I  dian  govei'ument  at  ail.  They  are 
reported  to  be  scared  of  offend¬ 
ing  the  Belgians.  Is  thi.®  just 
some  nimble  fimt  work  b.v  our 
government  or  not  ? 

Consider  tlte  facts.  Tiie  ooy 
,  ivanis  to  be  Canadian,  he  think,® 
t-nougit  of  u.®  to  come  to  Canada 
and  take  his  chances  with  u.s. 

.  He.  ha.®  already  filed  pii])er.®  to 
I  show  intentions  of  taking  citi¬ 
zenship.  He  has  joined  and  serv- 
'  ed  in  a  College  military  training 
..utfit. 

Now  hi.®  whole  career  is 
threatened.  He’ll  have  to  pull  up 
bis  roots  here  anrl  go  back  t'l 
Belgium  and  serve  time  there, 
thu.®  upsetting  his  life  very  ba.l- 

ly- 

tVliat  ivill  the  Canadian  gov- 
enimcnt  do?  Nothing.  I  am  told. 
Whether  thi.®  is  funk  on  the  pari 
of  External  Affair.®,  whether  Na¬ 
tional  Defence  i,®  ducking  tlie  is- 
.sue,  I  liaven'i  heard.  The  lad 
live.®  in  Toronto  in  the  Broviii- 
.’ial  riding  of  St.  Patrick'.®.  If 
he  upplie.i  fill  }*olitical  help  on 
the  Provincial  t>a.®i.®  tliat  w..«ul.l 
VC'.ntiiiu.- !  on  page  51 

M&king  Study 
Oil  Problems 

U.S.  Association  to  Seek 
Improved  Relationship 
Among  Producers 

A  study  c:'  western  .,ieiiuspha,'<‘ 
'  ud  jiroblem®  is  being  undertaken 
hy  file  Independent  Petroleum 
Association  of  Aiiieric.a  in  the 
hope  tliat  a  oetter  umier.st.'inding 
of  each  naiiuii's  problem.®  will  re- 
'  suit  in  an  oil  policy  allowing  .all 
to  expand  ''Vitiiout  injury  r,.) 
utner.®. 

Problem.®  t.,i  be  ci.n.sidered  in- 
,  elude:  differen.-e.®  o:'  tiiineral 
right.®:  owuer.®hips  m  tiie  variou.s 
district.®:  .iispla.eintuit  of  we.®- 
tern  heuii.spbere  marker,®  by  .Mid¬ 
dle  Eastern  .dl:  rapid  expanr-iion 
of  potential  oil  pr. .ducing  capMcit;.- 
in  Canada:  pirece.ients  inwdved  in 
the  pi'opo.®e.l  importation  of  na- 
'  rural  ga.®  from  (’ana.]®;  a.'id  the 
maintenance  of  reserve  producing 
capacity  ill  v.ariou.®  west  hemi- 
.®T.'heee  coimtrie.®. 

The  II’AA  noted  tliat.  with 
,  Middle  Ea.si  oil  making  heavy  in- 
•road.®  in  Venezuela'®  European 
market.  Venezuela  is  conrTouTe.l 
;  with  ’-eplacing  this'  market  out¬ 
let.  TPA.A.  lias  long  been  .'on.-ern- 
ed  vutii  the  impact  of  increase.! 
Venezuela ext'ort®  to  the  Unite  1 
Rotates. 

'  It  i.®  al.®o  noted  t'nai  r'ana.ls 
.  some  nay  will  present  a  similar 
problem  since  Canadian  oil  and 
ga.®  are  already  .seeking  outlets 
'in  the  United  States.  It  said  that 
anotlier  problem  which  the  do¬ 
mestic  iiiclu.stry  must  face  i.®  That 
of  the  several  proposal.®  before 
I  Congre.ss  to  remove  import  .hitie.s 
’  on  all  or  part  of  Canadian  oil 
brougnt  into  the  I'. 9. 


See  Billion  Dollar  B.C.  Output 
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!  Free  Exchange 
Will  Prove  Boon 
To  Exporters 

Will  Establish  Canadian 
Dollar  Third  -  Important 
Foreign  Currency  —  En¬ 
largement  of  Trade  Seen 

Freedom  from  Exchange  con¬ 
trol.®  -will  e^stablish  the  cuiTency 
’  of  the  world’.®  third  trading  nation 
in  it.®  rightful  place  as  the  world'.® 
third  currency  in  order  of  import- 
,  ance.  It  will  prove  a  bixui  to  Can¬ 
adian  e.xporter.®  who  long  have 
!  clainie.1  that  they  be  allowed  to 
j  accept,  their  oivn  gocxl  dollar  in 
I  payment  for  the  goods  they  are 

■  selling  abi'oa.h 

The  freedom  they  are  enjoying 
.  now  goe.®  even  beyond  what  thej 
'  had  .Jenianded:  They  can  accept  — 
at  their  own  ri.sk.  of  c.vurse  —  non- 

■  convertible  pound.®  of  the  .sterling 
'  ciirreiu-ies  of  the  Ccminmnwealth 

French  and  Belgian  francs,  Briti.sh 
West  Indie.®  and  Hong  Kong  dol¬ 
lars,  Brazilion  cruzeiro.®  an<l  Gua- 
i  temala  quetzals. 

Exporters  agree  that  for  some 
'  lime  the  bulk  of  Their  busine.®.® 
will  continue  to  be  invoiced  in  IT.S. 
.loliar.®.  But.  a.®  time  goes  on,  in- 
.  voicing  in  Cana.lian  dollar.®  will  bo- 
.:ome  ever  more  prevalent,  as  well 
In  dealing.®  with  countries  who 
theiiiselve,®  are  free  of  exchange 
..ontrol®  a.®  ’.vitli  tho.se  -wli.jse  cur- 
rencie.®  remain  .subject  t'>  control.® 
Shifts  Risk  to  Buyer 

Invoicing  in  Canadian  dollar.® 
.sitifi.s  the  ri.sk  of  fluctuating  ex- 
vhange  rite.®  ivotn  the  seller  to  the 
,  buyer.  Canadian  e.xporter.®  will 
receive  a  known  amount  of  Can- 
'  adian  Ufdi.'tr.s'  -A-hatever  the  rate  of 
the  U.S.  dollar  or  the  currency  of 
the  country  which  is  inii>orting  the 
i';uiadian  goi>ds  may  be.  Tiie  worri 
of  getting  a  better  or  worse  rate 
when  bluing  the  Canadian  dollar- 
fall®  upon  the  importer. 

Ne(.®1le.®.®  to  say.  as  nearly  all  the 
costs  of  the  Canadian  exporter  are 
,  in  h.i.®  o'.n.  domestic  currency,  Can¬ 
adian  dollar.®  are  the  mo.st  satisfac¬ 
tory  nainient  for  him.  When  he 
Tveeive.®  T'..S.  dollars  he  does  not 
know  exa.-tly  what  they  -A'ill  be 
'vorth  oil  tlie  day  payment  fall.® 

■  Ue.  T'.i.®  '.vi;!  be  parileularly  ap>pre- 
t  by  tiie  .siiiall  manufacture! 
vh...-e  .lueraf ions  liecome  .simple, 
if  lie  ha.®  to  deal  in  Canadian  dol¬ 
lar.®  Olll,V. 

During  the  past  year,  the  ex- 
ch.i'ig.-  ri.®k  of  a  fluctuating  e.\- 
,  .;b.'(.rigv  T'.'ite  lii.luced  Canadian  ex- 
001  fer.s  to  raise  their  price.®  frac¬ 
tionally  hy  one  to  five  per  cent 
,  when  exptessed  in  U.-S.  dollars  to 
l  ike  care  of  a  deteriorati'in  of  the 
U.t-.  dollar  rate.  To  this  extent. 

I  the  price  of  (''anadiaii  exports  may 
beciiiiio  lower  where  the  exchange 
ri:-k  can  be  .shifted  to  the  foreign 
imporlei.  l^arge  importing  firm'- 
abroad  are  in  many  ca.®es  better 
I  equippe.l  and  prepared  to  assum-'* 

I  thi®  risk  than  i®  tlie  .small  Can- 

■  adian  manufacturer  or  exporting 
i  firm. 

.Swap  Deals  in  Old  ('urreucies 

While  things  thu.®  become  .sim¬ 
pler.  the  large  (.’anadian  exp.irte; 
i  may  often  find  a'ldilional  busine®.® 
i  if  li-  is  willing  lo  a.®.«unie  tbe  ex- 
I  f  iiange  ri.sk  connected  with  accept¬ 
ing  the  cuneiny  of  a  foreign 
country  which  is  not  univensally 
i  lU'cepie'd.  Wliere  cxcliange  con- 
I  troh®  o’’  tlie  foreigti  country  .Jo  no* 
.--tand  in  the  way,  a  Montreal  ex- 
porting-imjiorting  firm  may  b'- 
,  abb'  to  make  .s'.vap  ti'ansa.'.'tions, 
i  selling  good,®  in  (Guatemala  0; 

;  Brazil  and  u.se  the  procee.ls  to  b\f/ 

*  good.®  in  the  countri'  for  impor 
!  into  Canada.  Tiiis  freedom  canno’ 

,  fail  to  enlarge  Canada's  intenia- 
I  tioiial  trade  am!  also,  in  certain 
i  ca.ses,  to  lower  the  co.st  .if  e.xport- 
i  am!  itiiporL®, 

Even  ahere  it  i.->  no’  a  direC. 
swap  t ’•ansae  tioii.  large  exporter.® 

'  like  l!ie  Cana.lian  'li.stiller.®  who.®-' 
((?ont!Tuieci  on  page  2' 


i’ei’  eoiitest  for  eontrol  of  tlio 
a''ge  reniiiining  .-land®  of  timber, 
he  '.rublem  "l  the  .®uiid!  uper 
.lor®  ha.®  bei.'i.'iiie  ititeii.-ifi.-.i,  in 
...-'U'l-  to  insui't.  loiig-time  opei-- 
.lioii  foi  their  nnil-.  the  big  c.,i.i- 
•atii.'.®  have  nut  ui  ally  tie.l  up  as 
iimi.  tiu.bi':  a.®  fhev  ci.ui.i,  with 


roup  .sho'.vcd  I  from  tiie  frcedum  attending  ''ur-  'i'e  natural  re.®ull  that  many  of  ..^In re  i.®  3,  bi.giil.v  ecnitroversial 


v.'t  L'lnnn.'.-,  inventory  inerease.®  .luring  C).--  rem  v  transactions  ij;  Cana. is 

Oiio  i.iiiitt.‘ii)  liai'i.ni  tober.  Some  01  these  1  fertilizer.-^ .  i.®  a  v.'e!i-kno'>.~  f.ae'  that  tin  ’ 


tiie  "little  fi'llows"  hav.  either 
been  obliged  U.  .-ell  out.  Join  up 


i;(..i-.ig  la.’.o-.d  D-p-ii.  I  an.!  colie  amt  ga.®  indtastrif 


g.-ild  i-  imin.  a-'irablv  tiigiie:’  i’''  -s'luee/ed  out. 


’rsTlous  li.iiil 
1.  ran.  Nil  I ’I 
ieilPral  Pet. 
-lealt;'  Ilr.is 
t.i,';ii  Rank 
-rov'l  ft.'ink 

Total  to  Ik.lr 
rbansr 


Kc.iiir  nn;,iiiii 
-dc;  I'.:.', 


seasonal  ill  natur''.  The  ir.jn  and  in  Hong  Kong  ..r  C.ilcuit;-  .•  'I'mi- 
.ileei  indiistrie.®  were  tiie  only .  giers  than  it  i®  mi  thi-  mailvel.®  m' 
mayor  group  to  .®liow  a  -ihglit  |  France  and  .Sm  itzerl.'iml.  ..voerc  ir 
decline  iliiriiig  ihe  nioiiti  .  .Ml  i.®-  . -a!. -n  sited  ;n  C  S  doliar.®.  It. 

.oajor  industrb.®  in  tbi.--.  ®'.  tor  he  F';”  Ea-:  a  here  g'ol.j  hoaulnig 
-bowed  .sijb.stantial  snipt.ienl,®  m  cp...®— nl®  still  the  prevalenl  form 

(Continued  on  page  2)  1  ((bntiniied  011  page  3) 


i.ssiie  i.n  Ui.’  prairies.  The  iki.®h 
grain  lielivery  perio.l  i.®  nol  the 
bonanza  for  tiie  niereiiants  it  used 
to  be  3  generation  ago.  bul  pool 


d  r;  1  lie  I’e.'i 
.'  'is-'ieiati. 


■  of  prolcst.  e\i-  iri'inoer.® 
I’.,  f.iriimtu.'i  c'f  ’hat  the 


.  la  rt  ieula  I'l  y ,  .  -tin  t  end 
etni'iis  are  better  and 
r-  nore  .stabiliti'  a®  a 


r-  'A  Inch  iiH'e  been  -igil 

((  oiifiniicil  on  I’ligi-  3) 


Knt  toi.lay  \\  p-terners  have  con- 
(Contmupd  on  page  2,t 


Special  to  The  Financial  Times  ' 

VANCOUVER.  -  If  British  Col-  ! 
unibia's  industrial  expansion  con¬ 
tinues  thi.®  year  at  approximate¬ 
ly  the  .sauie  rate  a.s  in  1951.  the  ■ 
total  gross  pro.luction  of  tlie  pro¬ 
vince's  basil'  in.lu.stries  will  ex- 
cee®!  one  billion  .loliar.®  for  the  fir®i 
time  in  hi.story. 

The  rise  in  industrial  output  -.n 
tl  v.iliiiiie  as  well  a.®  value  basis  ; 
ba.®  been  plienomenal  in  British 
Columbia  in  recent  year.®.  It  is 
cstinialod  that  forest.  mining, 
fishing  tuid  farming  industries  in  ] 
the  province  in  1951  contribute.! 
about  .119,35  million,  or  more  than 
3100  million  more  than  in  the  pre¬ 
vious  year. 

Tlie  lea.ier.  a.s  u.sual.  WtU-  tne 
fore.st  i.bdu.stry  whicli  has  gained 
frcni  rising  proiluolion  and  price.® 
of  lumber  and  plywood  a,®  well  as 
of  pulp  and  paper.  The  estimate 
'of  fore.st  industries’  output  was 


$525  million  Iasi  yeuv.  i-.jinpared 
with  .$46S  million  in  19.'io: 

.Mining  was  up  to  .<165  iiiillio:;. 
.•I'liii'ared  '.vitli  .<14»  million;  fisn- 
;'ig  was  $90  milliu’i  Oiimpare.!  '.vith 
.■<6,6.9  million:  agriculture  .$1.55 
miiii'.n  compared  with  .SliiU  nhl- 
lioll. 

If  .iii.sceilnneuu.s  ;uaii’.ifactarilig 
IS  a.Med  to  these  total.®  the  ag- 
gi'i'gu'e  V'siu-'  'if  pr.>.iuctiun  would 
•suipa.s.-  a  billion  .iollar.®  by  i  .®ub- 
stantiai  margin. 

Had  weatlier  conditiuii.s  been 
ir.ore  favorable  last  summer  tiie 
record  would  have  been  even  more 
impo.sing.  Prolonged  .Ironght  in- 
terferreii  with  lugging,  farming 
and  fishing. 

Tiie  accompli.sliuient.s  of  1952  •.'i 
t'ne  industrial  front  in  B.C.  ’.vill 
depend  a  good  dea!  on  weati.ei 
the  present  winter  i.s  a  long'  and 
severe  one,  in  'Abich  ca.-e  log  out¬ 
put  A'ould  again  be  drastically  rc- 
dU'-’ed. 
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Dividend  Declarations 


On  Dom.  Glass  Board 


©f  .Bavings,  the  price  in  term*  of  j 

the  national  currencies  has  been  ; 

fluctuating  of  late  around  $60  perj^^^.j,, 

ounce.  OMiousIy,  any  Canadian  .\bitibl  }’.  s  v.,  I'fd . . 

seller  who  knows  of  a  use  for  In- 1  Aradla-ttiantlf*'  ' 

dian  rupees  or  Hong  Kong  dollar.®  !  .Muminum  Co.  oi'  i.an.  Pfd, 

CMi  benefit  from  such  sales.  -  :};;«i:ncSndn:  !•  1  r 

The  mines  who  have  thus  far  I  Aiigio-c«ndn.  v.  *  p . 

elected  to  sell  on  the  free  market  ^  ‘V: 

are  Aunor,  Broulan  Reef,  Hallnor.  '  .\uto  i-obri,'  I’l-od  ,  _ 

Teck  Hughes  and  Wright  Har- 

greaves.  '.Vrati>  Corp  ,  I'fd 

One  Third  Sold  hVe**  '.sluiiOMi  Haniwari-.  .1.  H.. 

une  iiura  rnua  rree  .  ^  . 

The  output  of  these  mine.®  re- ■  .Ass.  '|>I.  .1-  lei.,  i’fd.  \rr.i 

pre.sen1s  clo.se  to  20  per  cent  of  ^j^'M.  Bl?iints'nr('.r:‘  rid. 

Canadian  gold  production.  To ,  Hank  of  .\ov.a  sooUa.  Etira 

these  mines  must  be  abided  the  out- . .  .. 


t’a.vabir  Htrcrd 


IM.'jl  J9;.0 
IHId  Paid 

I  * 


1  .\iiglo-Huroulan  M  . 

.\uto  Frihric*  Trov!  .  *‘A**  .... 

t>o  i:) 

,, 

Jan 

J  an. 

23  Dec.  27*  .2.® 

.1  1  .*.*  ).',*  1.. 

•Vulo  Jabrir  J*rod..  “B”  ... 

.10  .!(» 

u- 

.Lnn 

dDiV.  1.5»  .1ft 

.\rgu.>  l.rirp.,  (.oinnitm  .  ... 

-tiO  .13 

0. 

Mav. 

!  .Ian.  ;u*  .1.® 

.r.ft 

'  .Vraii>  ('orp.,  I'fd 
.'.sndowii  Hariiwan*.  .1.  H., 

4  30  L12’* 

0. 

Mar 

;  .Ian.  Ill*  1  12'. 

i.r.ft 

.Oft  .1.5 

«  > 

.)un. 

1  Dc*.  1ft*  .1.® 

.0)0 

*  V.ss.  Tel.  A  Tel..  Pref  . 

O.ftft  I.*'(> 

Jar. 

1  1',,*.  :•  1  it 

O.llft 

3»  si  lol.,  rfd.  \rr.) 

.\tlHs  Slet-ls  Liinitfd  .  . 

ft.iK' 
l.ftO  .2:. 

Jan. 

KfH, 

1  IV'  3*  7.30 

ft.  Oft 
I. no 

B  M.  Bullaiityne  .  PId. 

2.  .'.ft  1.2.', 

0- 

.iun 

2  i)rs’.  i;.*  i.v: 

2.:o 

Lank  of  \ov.i  SooHa,  Extra 
Hank  of  Niva  Srotia  .  . 

I.llft  .»(( 

u- 

Ju!t. 

Feb. 

Ii  N(»\ .  3ft* 

1  not\  ift 

Hank  t>I  rtipin’o  “Ho.nis** 

.Jl» 

Jan. 

2  Dec.  1,®*  .■J'.i 

j  .Oft 

Which  in  1050  amounte,!  to  633.-  j  Zt.  Extra ' ; 

SOO  ounces,  or  14  per  cent  of  total ,  itathurst  P.  P.,  “.v" 
Canadian  production.  (Over  J.'  *  P*  "ir 


Jan  III*,’. 
IV,-.  2.S  III*,*. 
Mi.r.  !  Kd,. 
Mar.  !  iVb. 
Mat.  1  leb. 


1951  Good  Year 

iJoulijiueu  tcuto  page  l» 


Weslcrn  CPPA  Htad 


THE  MONTREAL  CITY  AND 
DISTRICT  SAVINGS  BANK 

niVInEND  NOTICE 

A  dividend  of  tlilrty-flvi*  .•puts  ami 
a  hoiiii.s  of  ten  cpntu  ppr  sharp  of  (Iip 


iiuarlfi*.  payablp  on  and  uflpi*  Wpdiips-  r  ,,  ..  .....  ...  . 

day.  .Innmiry  and  I'l.VJ.  to  sbanholdPis  '  on  tli.*  paid-up  (.apital  Mnpk 

of  record,  Saturday  the  Firs!  of  He-  i  liank  h.•l^  been  declared  for  the 

r  next,  at  eleven  oVIock,  A..M.  |  (iiiarfcp  ending;  ;:l.xt  Jnniinr>'.  lO'i'J  and 

(Irdpi*  of  thP  Board,  ;  5p  payablp  at  Ihi* 

j  Bank  and  Its  Branrlips,  on  and  aftrr 
r.  TAfKlAB'I  SMYTH.  IPBIDAY,  thp  ^■IB^■T  day  of  PKniifABY 


••ptiibrr  npxt,  at  rlpvrn  oVIork,  .\..M 
By  (Irdpi*  of  thP  Board, 

r.  TAfK'.ABI  SMYTH. 


Waite  Amulet i. 


and  KeiT-Addison 

Inventories 

(Continued  from  page  1' 


years  level.  inventory  value? 
were  41  per  cent  higher  and  .ship- 


tober.  Saxv  and  pl.ining  milts’  oianesV.  (iommon 

shipments  values  declined,  but  all  '-dn.  cplaiirtr,  i»t  I’fd. 

...  ,  .  '.dn.  i.plancxp.  ’Jn*!  I’fd  . 

other  ir.dti.stries  increa.eed  ship-  ,  >iik..  "A" 
ments  value.*.  Inventories  for  the  i'dn.  wirpbonnd  Box-s. 
group  ap  a  u’hole  were  abovr  ,  dn.  itrencries  l.td. 
October  19.50.  while  shinment.s ' ‘'i”'..  Pe.-.nianpnf  Mtep 
values  were  7  per  cent  higher.  ,  Vnrniyh,  i’fd.  . 


below  the  1649  axerage  level. 


Heattv  Hrus . 

•  L' 

Jan.  22  Dcf  1.'* 

.1.® 

.8n 

llelding-iiorticelll,  PM . 

.7i) 
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T.Oft 
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.1.5 

7.0(j 

Belglnni  Stores,  ( ..inmon  _ 

M 

I.® 

1 ». 

Jan.  J  Dfv*.  15* 

i.' 
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W.  Hobbs,  sion  on  the  task  now  being  done  I  _  ’  .  i, 

.  xioi  03,  T  River  Co.  Ltd.,  Vancouver.  He  was 

SteamshiD  the  head  of  the  Great  Lakes.  .  .  ,  _  ..  „ 

"  chairman  of  Canadian  Pulp  and 
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Timber  Stands 

(Continued  from  page  1,' 


framewor’K  that  has  governed  the 
forest  industries  in  recent  years. 
OoA-erniiienf  Dilemma 
Althougn  there  is  no  danger  of 
exhaustion  fo  the  province’s  tim- 


even  higiier  rate  than  at  present,  i.J 
the  govemnicnt  is  in  somewhat  of 
a  dilemma  in  trying  to  com.pose 
the  diiTeience.s  of  the  vanou.s  fac-  j  J*' 
tors  concerned.  n 

The  government  has  prided  it-  .  *  ‘ 
self  in  having  effectively  encour- 
?.ged  the  gi  ,if.  th  of  the  big  com-  '''' 
panies  and  its  spokesmen  main-  , " 
titn  that  only  the  large,  well-  ' 'i 
financed  companie.s  are  able  to 
do  an  effective  job  of  efficient  (o 
utilization  of  t.he  forest.  With  a  |  p' 
fexv  exception.?,  it  i.®  maintaine<l  ,  ii. 
the  xvasteful  loggers  are  the  .small 
operator.®  M'hose  only  con.sider-  i.p 
ation  is  to  harvest  the  timber  as 
rapidly  and  cheaply  as  possible.  ii„ 
u-ith  no  thought  of  the  future, 
M-hereas  the  hig  companies  are  i>,, 
obliged  by  the  nature  of  their 
corporate  .®etup  to  make  adequate  Hu 
provision  for  re.stoc’Kiiig  and  con-  Ji' 


ment  recognizes  the  right.®  of  the  nr^d:  Vn.l  bT, 
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iiidecable  satisfaction  in  the  Uiiow- 
j  lege  that  a  good  portion  of  tlieir 
I  crop  ha?  gone,  or  i®  going,  to  t.lioso 
'  deficit  and  hungry  .area.®  of  the 
i  world  'A  iiicu  need  it.  lOven  [irior 
to  tile  harve.At  period  the  Wheat 
Boart  expedited  shipments  from  ! 
the  lakehead  in  order  tliat  the  I 
9.3..500.000  bushel  .storage  space  j 
]  would  be  available  for  drying  and  I 
i  storing  the  estimated  150  million.| 

I  bushels  of  damp  and  tough  grains  | 
which  mu.st  be  conditioned  at  the* 
rate  of  nearly  a  million  bushels  on  | 
j  each  three-shift  vx’orklng  day. 

J  World’s  lairgesl  Facilities 
The  head  of  the  lakes  now  pixi-  ' 
vide.®  the  world’s  largest  grain  ' 
drying  facilities.  They  M’ere  in-  j 

I  .stalled  following  the  M-et  and  I  _ _ 

COi.,  K.  K.  MARSHAL!.,  C.M.G.,  *'’<^^^^.28*  HAROLD  S.  FOLKV,  elected  fX  _ _ 

■  IXS.O..  V.D..  who  ha.s  been  elected  whl  ’  take'Tre'  of  Tnly  I  f  p  R©  1 1(110^0 

,  a  director  of  Dominion  Glass  Co.  100,000  bushels  a  day  which  is  use- I  \  4  a  j 

Ltd.,  filling  the  vacancy  created  ful  but  xvould  make  little  impres- i  ^^^nada)  Limited 

by  the  death  of  John  W.  Hobbs,  aion  «n  the  task  now  being  '  ojygr  Co  ltd  Vancouver”  HiTwaa  PREFERREn  nivinEND  no.  is 

,  i.s  chairman  of  Canada  Steamship  «t  the  head  of  the  Great  Lakes.  *  , ^  ^  v  ..  .  . 

T  T  .J  J,  .  *  ^  ...  chairman  of  Canadian  Pulp  and  Notif.*  r  iicciiy  Kiv.*n  ii.ut  h  ,,uur- 

Line.®,  Ltd.,  director  of  Canadian  The  year  1945  saw  the  greatest  Association  for  vears  1940  "f  ''■*  <’-■''« >  i-r  sii.-in* 

Locomotive  Co..  Chartered  Trust  calendar  vear  shipments  of  grain  i  -tQKn  ‘  drcinrcji  on  the  ouf5t«nd- 

T4.J  J  J-  *.  2,  ak.  "  4^  a  T  t  ®a.  .  1950.  iH,?  c  ]  u  mil  1 II 1 1  VC  np(|foniahlf 

Lo.  Ltd.,  and  an  officer  or  director  '  down  the  Great  Lakes.  In  this  |  _  _  _  Prefrrrcd  sh»rr%  of  thr  Company 

I  of  a  number  of  other  Canadian  |  year  492,000,000  bushels  left  for!  .  *  pnyniiio  on  February  ut,  n».vj  in 

_ .  _  I  1,.  ,  ,  ,  .J.  T  ...  .  ^  ^1  ®HarphoI(lrrs  of  rocord  at  tlic  rlosi* 

companies.  ,  the  lower  lake  ports.  In  the  great-  i  l”yeh.9ll/1A  biisin?«x  on  january  i.Mh,  in.xj. 

- -  est  export  crop  year  1928-29  j  I  I CC  LALIiaiiyC  By  order  of  the  B.«.ni. 

I  Steal  Inqot  Output  i  prairie  farmers  marketed  462  mil-  (Continued  from  page  1)  I  jack  bkitma.n 

Afliiln  Un  In  MAv©iMk©r  i  ‘'®"  bushels  of  wheat  and  103,300.-  ! - 7" - — - - -  !  .Sc-r.*tnr.y-Trr«sur..r. 

Mqam  up  m  navemocr  ooo  bushels  of  coarse  grains,  a  :  products  go  to  all  parts  of  the'  vnntrrai.  Drcnnbrr  7111.  la.xi 

j  grand  total  of  663,600,000  bushels,  j  world,  will  sometimes  be  in  a  po.®i-  ,  '  _ 

Production  of  steel  ingots  in  ^  exclusive  of  three  million  bushels  !  tion  to  take  the  ri.sk  of  accepting  I 
I  Canada  during  November  amount-  screenings.  No  other  year  be-  j  Pakistan  rupees  or  Argentine  ;  ^ 

ed  to  293,465  tons,  an  increase  of  pj.  gjnee  have  compared  witli  |  pesos  when  they  see  the  opportu-  I  1 1  Ql 

nearly  5  per  cent  as  compared '  that.  '  nity  of  selling  them  at  a  reasonable  i  /*  V  \  V?  ! 

i  c 279,754  tons;  the  outlook  is  i  discount  on  the  international  ■  (CanacJa)  Llmitecl 

I  *^T*n,*  oxem  er  as  y**r.  good  for  the  we.stem  farmer.  The  I  'uoney  markets.  'There  exi.st.s,  of  ,  co.m.mon  divioe.vd 

I  The  Bureau  of  Statistics  reports  1  p^q^gg  wheat  beef  dairv  pro-  i  c-ourse,  a  free  market  for  every  l  .*  .  •  ^  . 

I  that  in  the  11  months  ended  Nov- ,  currency,  notably  for  sterling.  The  |  RHy ‘’dKl<u')i7i*’of 

i.  -f,.  cash  income  of  the  farmers  will  be  I  discount  at  which  it  can  be  diapos-  paiabir  on  ivbrnarv  1st,  in.xa.  to 

I  in  the  .®amc  19.50  period  a  gam  of  U  j  ^  expenses  will  be  j  ed  of.  '  sbarehoid.rs  of  ro.-ord  »t  «'»-  c!;-®® 

,  4.6  per  cent.  Daily  average  out-  ^  „f  Canadian  Dollar 

;  put  in  November  was  9,782  tons,  ,  .i,,.  r-o^ono-c  order  of  the  Board, 

compared  with  9  325  tons  a  vear  Canada’s  quota  of  M'heat  under,  f«ct  that  Canadas  dollar  ixrKBFiTMVN 

compared  with  9,325  a  xear.^^^^  international  wheat  agree-  been  restored  to  the  rank  of  Ser'^llry  Treasurer 

■ _  :  ment,  233.000.000  bushels,  should  international  currency  vxHl  im-  ,  n  .  1  -.t,'  ,0-, 

.  »*/•  J  g  •  be  easily  taken  up.  With  less  than  ;  nien.sely  M’iden  it.®  acceptance  1  on  reau  .  ecem  i  r  ,  .  .  j  , 

I  Wide  expansion  anown  lone-tWrd  of  the  crop  year  behind  '  acra«s  the  world.  Even  now,  bank-  | 

In  Crude  Oil  Receipts  !  more  than  55  per  cent  of  the  to-  j  already  note  a  demand  for  it 

-  ,  tal  quantity  of  vi’heat  guaranteed  M'hich  is  neither  connected  with  ■ 

Ottawa.— Receipts  of  crude  pet- '  to  go  to  the  importing  signatory!  commercial  or  .securitie.s  traiisac- j  DTBI  PH 

roleum  at  Canadian  refineries  in- j  nations  had  already  been  sold  by  |  tious  nor  with  speculation  in  funds.  - 

creased  during  September  and  the  the  end  of  November.  It  is  a  reflection  of  the  need  for  ^  ^ 

fir.®t  nine  months  of  this  year  over  |  Many  however,  will  continue  to  I  higher  inventories  felt  by  foreign  |  ^  HE  EEL.  C-OMPANX 
the  corresponding  periods  a  year  i  think  of  the  W’est  in  terms  of  its  [  banks,  notably  the  British  bonks  OF  CaN.VDA,  LIMITED 
ago.  *  i  oil  output.  In  Alberta  that  .should  ;  ^'b'^b  are  again  allowed  to  deal  PREFERENCE  DIVIDEND  N©.  1ft 

A  Bureau  of  Statstics  report  :  reach  $1,50.000,000  by  the  year- i  I*'  ^’'‘^bange.  The  central  Notice  ii  hereby  Riv.n  that  dividend  No.  16 


DIVIDENDS  DECLARED 

And  O  t  h  e  I  Official  o  t  t  c  e  s 


THE  CANADIAN  BANK 
OF  COMMERCE 

niVIDENH  NO.  2Sn 
NOlir.E  is  hi*r,-l>y  Kiven  Ihiil  ii  DIVI- 


!  paid-up  Cupitnl  Stoi  k  of  this  B  ink  OKNO  OF  I  WB.NTY-ITVE  CENT.S  per 
I  have  been  declared  for  flu*  currepf  ,»hHrc.  plus  an  J••.XTnA  FIVE  r.livts 


Crcncral  MaiiaRcr.  j  in,S2».  to  Shareholders’  of  record  af  Hi.* 


Steel  Ingot  Output 
Again  Up  in  November 


Free  Exchange 

(Continued  from  page  1) 
products  go  to  all  parts  of  the 


that  in  the  11  months  ended  Nov-' 
'  ember,  production  aggregate<l  3,-  , 
157.350  tons  against  3,016,595  tons  ' 


I  4.6  per  cent.  Daily  ax’erage  out- 
I  put  in  November  was  9,782  tons, 
compared  with  9,325  tons  a  year 
earlier. 

I  Wide  Expansion  Shown 
In  Crude  Oil  Receipts 


Montreal.  November  2»»,  19ot. 

ReifTnany' 

(CanaeJa)  Limited 

FREFERREn  niVIDEND  NO.  Id 

Notlei*  is  hcri'liy  kiveu  ihut  a  i|uar- 
terly  dividend  of  1 1.  (2.Xc>  per  share 
h.xs  been  declared  on  the  niitstand- 
iiDJ  Cnninlativr  Bedeeniahle 

Preferred  Shari’s  of  the  Company, 
payable  on  Fehrmiry  Isf,  Id.VJ  to 
shareholders  of  leeord  at  flic  close 
of  business  on  January  I.Mh,  in.?2. 

By  Order  of  the  Board, 

JACK  BKITMA.N, 

.Secrelnr.v-Treasurer. 
Montreal,  Heoeinber  "tli,  I!).?!. 

Reir?nan>' 

(Canada)  Limited 

CO.M.MON  DIVIOE.VD 


shareholders  of  record  at  the  close 
of  business  on  January  I.Mh,  tll.VJ. 

Bx-  Order  of  the  Board. 

JACK  BEITMAS. 

Seeretary-Tren  surer. 
Montreaal.  December  7lh.  1951. 


-  ,  tal  quantity  of  vi’heat  guaranteed  M'hich  is  neither  connected  with  ■ 

Ottawa.— Receipts  of  crude  pet- '  to  go  to  the  importing  signatory!  commercial  or  .securitie.s  traiisac- j  pMaMMuJ  DTBI  PH  kMaMaMaM 

roleum  at  Canadian  refineries  in- j  nations  had  alreajly  been  sold  by  |  tions  nor  with  speculation  in  funds.  - 

creased  during  September  and  the  the  end  of  November.  It  is  a  reflection  of  the  need  for  ^  ^ 

'  fir.®t  nine  months  of  this  year  over  |  Many  however,  will  continue  to  I  higher  inventories  felt  by  foreign  |  ^  HE  EEL.  C-OMPANX 
the  corresponding  periods  a  year  i  think  of  the  W’est  in  terms  of  its  [  bank.®,  notably  the  British  bonks  OF  CaN.VDA,  LIMITED 

ago.  *  i  oil  output.  In  Alberta  that  .should  ;  ^'b'^b  are  again  allowed  to  deal  PREFERENCE  DIVIDEND  N©.  182 

A  Bureau  of  Statstics  report  :  reach  $1,50.000,000  by  the  year- i  I*'  ^’'‘^bange.  The  central  Notice  ii  hereby  Riv.n  that  dividend  No.  162 

shows  that  receipts  increased  by  (  end.  The  grain  from  the  foothills  '  b«Bks  of  the  more  important  oftwcntycents^Oc)  per  share  for  the  quarter 

33 ’j  per  cent  during  the  month  '  province  alone  however,  w’ill  be  countries  may  also  feel  inclined  to  d”,JtHbuiion'*of  thirty ’rente  (."(te)  ^r  Sere 

and  24  per  cent  in  the  cumulative  worth  $450,000,000.  :  convertible  Canadian  dol-  have  hwn  declared  ut^n  the  Preference 

period.  Receipts  amounted  to  12- ; - » - — - ^be  store  of  LT.S.  dollar.®  ‘j  ■'ehruarv  1.  1952,  to  s^reholc^re  of  record  at 

657,377  barrels  during  September  '  adian  crude  amounted  to  4,989,583  '  they  are  holding  as  foreign  ex-  the doee' of busineae  Monday,  January  7,  1952. 

compared  with  9,490.366  a  year  ,  barrels  compared  with  2,415,895,  '  change  reserv’es.  By  Order  of  the  Bo^rd^  ALEXANDER 

earlier,  bringing  the  nine-month  I  and  the  nine  month  total  W'as  .34.-  j  widening  use  of  Canadian  Secretary, 

total  to  97.030,804  barrels  as  '  046.239  barrel.®  as  against  19,400,-  ’  dollars  will  bring  advantages  to  the  Hamilton.  Canada,  December  lo,  1951. 

against  78,150,437.  087.  Supplies  of  imported  crude  Canadian  traveller  abroad.  Tliu.s  ^ 

Domestic  crude  receipts  rose  i  totalled  7,667,794  barrels  as  1  he  had  to  change  his  money 
sharply  during  the  month  and  nine  |  against  7,074,471  bringing  nine-  1  twice,  buying  before  hi.®  departure  ***"*"""1  S|l]LC|J J""""""*"" 
month.®,  while  there  were  moderate  month  receipts  to  62,984,565  bar-  ^'-S.  dollars  which  he  later  sold  'If’'  ’'v/ 


gaim®  in  imports.  Receipts  of  Can-  rels  from  58,7,50,350. 
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.smaller  factors  ir,  the  irdu.stry  F.u®y  vvashiii,^  : 
and  politically  it  vishe.®  lo  avoid  , 

antagoni.sing  then;  hecaijse  in  Ki’umpl  .v  Hea* 


V\  ashiii,!  Ma’:hin» 
VVr.xhinji  Medline  Extra 
rotikx,  r.  H,,  I’M  . 


many  communities  the  independ¬ 
ent  fore&i  entrepreneur.®  are  ‘n- 
fluential  fig-.ire,®. 

The  problem  is  h'aely  to  oe  .a 
controver.sial  :.®.’^ue  when  the  legis¬ 
lature  meets  in  Febriary.  b’lt  its 
pol’Jtion  to  everyone  ®  ®ati.®faot!on 
will  lax  the  i.’-.ger.uity  o’’  the 
policy -maker.*-. 

Pre-Christmas 

(Con’in’jei  from  page,  ii 

put  it  UD  to  Ke'..so  Rfihert.®.  But 
he  obx’iously  need®  a  fnend  ir 
Ottawa. 

Tenipu.s  seek  r,*!  quarrel  '.vnth 
the  Belgian.®,  bu’  one’.®  own 
country  comes  first  a.®  the  Bel¬ 
gians  would  be  the  first  to  ad¬ 
mit,  It's  too  bad  that  the  Cana¬ 
dian  government  hasn’t  courage 
enough  to  help  thi.®  Canadian 
boy. 

Growing  Power 

(Continued  from  page  i  ■ 
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come  more  mieresung  again  ^  sxekA  (.o.,  Pfd 

^rowng  Rus.«ian  respect  for  *M-  int.  ProniF,  Lommor' 
lied  military  power.  Tune  J;;t.  •‘tomtri'air/n!’  I’fd. ' 

been  on  the  sMe  of  the  West  in  Juinuica  p.  s  ,  Pfd.  . 
J95L  It  Mill  continue  there,  pro- 

viding  no  breache.®  occur  in  the  _  jourimi  I’lihllxhinp:  Cn. 
AlUcd  front  and  no  let-down  ui ' ''’‘■y *  ■ 


objectives 


I.ahat*,  John 
Lake  Shore  Mir 


may  ,  LamadUe  (iold  Mines 


eventually  become  ripe  for  M’hat  I  • 
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mOUS  witlim  the  Sov)et  orbit  too.  I.ownev,  Waiter  M . . 

They  max'  no,  explode  -vhlle.  Jo- j  ;  1:?^'’'  ,V.V. 

seph  Ffaliii  remain.®  at  tlie  helm,  j  xfapie  i^af  '.urdi-e,  .  . 
But  Godfather  .Stalin  is  72.  ‘^^0 1  ”anllm«  ’Dl  V T'l ',  Lem 

deificatjon  of  a  .®i)cce.«.®or.  say  Mr.  i  varitime  1.1  i  T.-!.,  nfd 

Molotov  •with  In.®  rnousUehe.  j 

be  a  delicate  operation  8.nd  sue- ' m  4  o  Paper 

(«  nn»  trua-inteed  M.>rl<-rp  Lenlainerr.  ‘'A" 

cess  !S  no  gu<t.,inu<u.  ^  ^  IWinL 

For  all  we  kno'A-.  there  may  be  a  I  y,i  citv  A  U'-t.  ®.  Bank,  Ex*. 

peace  P8"fv  m  bovlei  Russia.  ThclMentrral  Tnlnsrapb  . 

P  *  4  ■  ,  ^  .  .  1  Mnnarcti  hnitling,  Cntnroon 

atomic  \iar  of  tomorrow’  is  too  Monarch  KnlfUnK,  Pfd 

senseless  not  to  give  up  hope  In 

diplomatic  settlements.  1  .Moor*  Corp..  Com.,  Bonn*  .. 
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Moor#^  ('orp.,  “A’*  7.00  1,7.5 

Mo»xrc  Lorp..  *'Tr*  .  7  00  t.7;, 
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Ni.’ijyiifa  2.00  .'0 

N»:iai»*a  Wire  F.xtra  .’0 

SoMf  k.'otia  ...  1.00  ,2.5 
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_1Ud!vlF  Flour  Mills,  ..  2.5 
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Pfd,  ..  .  ,  7  00  1,7.5 

’  'Puh**s  Ltd.  2.20  ..55 

l’»iiM’ir»ns  L‘mit#*d.  r-yn^mr-n  3.00  7.5 

J*'‘nMi;(ns  f.imi***d  Pfd.  .  O-Of'  t..5ft 

Pou*  •  •  •n*.  of  Can.,  l«*t  Pfd.  ft  I’O  i..*»ft 

^  .,rp.  of  2nd  Pfd.  3  .7 

I’rice  r»r«*?i  Pfd.  4-00  2.00 

P;’i.’(»  )>r*'S  ii  Lo.,  Lommor  2.00  i.ftO 

prefnier  'rru»*  .  2.00  \  00 

PrrMtr.ji  Laxt  D‘)ine  Mine's  o.S  .ot 

Mijfbrc  l>I**phono  ....  1.00  .155 

fM'A»»r  f-O  a.  100  .2.5 

<,>ijfb(^'  .Manitou  Minr^  .  ,,  .OS  02 

ll^i’rnanj:  fJd.,  Lotninoi)  ....  .2.5 

B«ltnK»ns  f.td  .  PM  .  1  ft‘»  .2.5 

P.rr.frrNs-  jFxtili**.  “A"  ...  .fto  .L5 

Silk,  ....  2.00  .'.ft 

•pi'^r.-ld^  Silk.  “!»*' . .50 

il.  cV  .M.  Hrarinns,  ■  1-10  ■’2S 

liohcrison  5ir^  ,  J'  L  ,  Commi»ii  2.00  ..*0 

r.ol»lnn'»n  UPlr.  (Common . 80  ,2ft 

, -Sa4u^T»aj  Powfp,  I'fd  ......  4.25  1.0ft 

Saaurna>  Power,  Pfd .  4.25  l.f>ft 

S.'Rrfp  A  0»  ,  “.5**  8ft  .20 

Sca’‘fe  A  L/).,  “R**  *40  .1ft 

Nhrf*;)  Lfcek  f»c*ld  Mines  .....  .12  .0,3 

S'i*»rl  Lix.  of  (  an  ,  Common  .80  .20 
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.Sijima  .Mlnex  Ltd.  .30 
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Tamhiyn  Limited,  <?.,  Extra  .  *55 

Trimbljn  Llndted,  O.,  Pfd.  2.00  .,5ft 

lav  lor,  pears  <v  L'ar«on.  Com  .20 

ferU-HuRhes  (^>ld  Mlnw  ....  ^  •  0.5 

Thrift  Stores  Ltd .  100  .25 

Tip  Top  Tailors  .  -L 

Toronto  General  Trust  ......  i.40  .3,5 

Toronto  Iron  Wks.,  “A**  .  80  .20 

Toronto  Iron  Wks.,  “A**  Extra  .  .20 

Toronto  Iron  5Vks.,  Common  .80  .20 

Toronto  Iron  V5'ks.,  Com.,  Ext.  ^  20 

'  Toronto  MortR-iete  . ^*00  I.2» 

;  Toronto  Morti<a«e,  Extra  ....  -  -4^ 

I  Traders*  Finance,  “A**  .  -  J**; 

I  Traders*  Finance.  ‘*B**  2.00  uO 

1  Traders*  Finance,  I*fd .  4.a0  L12% 

'Irans-Emplre  Oils  .  _  •  . ’"J 

’  Turkett  Tobacco.  Pfd.  •  •  /•'fO  I  Jj 

'  T  win  City  Rapid  Transit,  Pfd.  -ftJM: 

'  I'nited  I-uel  Inv.,  **.\**  ..  ..  .  ;^*00 

I’nited  Fuel  Inv.,  “A*’  3.00  .j5 

1  nited  Corp.,  “H’*  Extra  -  ^  -70 

I’nion  Acceptance,  Pfd  . 00  .15 

1  Vnion  Gas  Co.  of  Canada  •  •  •  ^ 

Viaii  Mmlird  .  2."9  .nO 

'  Wahaaso  Cotton  ■  ■  VvJa  7! 

’  Walker-Gooderli-sm  4  W.,  Com.  3.00  .75 

,  Waterous  TJmtted  . -JJ; 

'  WstsoD.  Jack  •  .  ...  ^  •?? 

West.  Can.  Bremeries  ...... 

\5>Mf»n,  Geo.,  Ltd  ..  . .  HJa 

Vllsil  Umilwl  .  1 20 

H'innipe,?  Electric,  Com.  ....  80 

Wright-HarKreaves  M .  ••  -JJ 

Zellers’  Ltd.,  Common  . 80  .15 

Zellers*  Ltd.,  Common  **501105**  10 

'  Zellers’  l.td  .  Pfd .  1-29  -^1(4 

Zellers’  Ltd..  6%  Pfd .  l-oO  *371, 
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again.st  Swis.s  franc*.®  or  Italian 
lira.  Offering  Canadian  dollar.® 
meant  the  loss  of  a  disproportion¬ 
ate  discount.  In  future  a  Can¬ 
adian  may  confidentK’  travel  to 


The  Steel  Company 
OF  Canada,  Limited 

ORDINARY  DIVIDEND  N©.  140 


(lose  of  business  on  .list  DerembiT  19.'I. 
The  Trnnsfer  Books  will  not  be  closed. 

By  Order  of  the  Board. 

JAMES  STEWABI. 

tienerol  Manager. 

Toronto,  7Mi  December  I9.">I, 


I  THE  DOMINION  BANK 

I  DIVIDEND  NO.  277 

.Sotioi*  is  hereby  given  that  a  dUi 
I  (lend  of  tisenty-five  cents  per  share 
j  upon  the  paid-up  capital  stock  of  this 
:  Bank  has  been  derlnred  for  the  (Tuartei* 
lending  Slat  January  19.®2.  This  dividend 
I  win  he  payable  at  the  Head  Office  of 
I  the  Bank  and  It®  Branches  on  and  after 
Friday,  fhetfirst  day  of  February.  19.62. 
j  to  shareholders  of  record  of  the  .®1sl 
I  December,  10.®t. 

I  By  Crder  of  the  Board. 

A  C.  A.SHFOB  IH. 

j  General  Manager. 

:  Toronto.  1.1111  Defemher,  19.61. 


N.CLATERSfg.yK 

V  HAMILTON-CANAOA 

DIVIDEND  NOTKE 

I  .\  f|uaitrrly  dlvJiJriid  of  3.3  onits  per 
sham  oil  the  outAtanding  Preferred 
t  Stock  of  the  Compiiiiy  ha.s  been  de¬ 
clared  payable  on  January  15th,  1052, 
to  shareholders  of  record  at  thr  close 
of  business  on  January  .3rd,  1952. 

.Vljio.  a  quarterly  dividend  of  45  cents 
per  share  on  the  oiilstiinding  Common 
Stock  has  been  declared,  payable  on 
I’ebninry  1st,  19x52,  to  shareholders  of 
record  at  the  close  of  business  on  Jan* 
imry  lOth.  1952. 

J.  G.  T>AVtES, 

Secretarj . 


BURNS  &  CO.  LIMITED 

Divid.nd  Nolle. 

Director©  of  th©  Company  have 
declared  (Quarterly  Dividends  pay¬ 
able  In  1952  on  Class  "A”  and  “B" 
Shares  of  the  Company  as  follows: 
.Tanuary  29th,  Class  "A"  11.60; 
Class  "B”  60c;  Aprtl  29th,  Oass 
•’A’’  and  "B”  60c;  each;  July  29th, 
Claaa  "A"  and  “B"  50c  each;  Oct 
29th;  Class  "A"  and  ‘‘B’*  60c  each; 
payable  to  shareholders  of  record 
the  8th  of  each  dividend  month. 

National  Trust  Company  Limited 


adian  mav  r.onfidentiv  travel  to  Notire lahrrebygivvn  fhatdi^rtend  No.  140  Is  the  transfer  agent  with  offlees 

y  .  n  aeniix  iraxei  i  oftweotveeuta  (20c)  per  share  for  the  quartrr  at  Toronto.  Winnice?  Edmonton 
Europe  with  nothing  but  Canadian  ending  l)e(»mber  ll.  I9j1  and  an  extra  j  Venortiixre,.  " 

/toltoro  ar,llo,-  /.Viaob-L.  ir,  hio  distribution  of  thirty  rents  (3()c)  per  share  “““  Vancouver. 

dollars  or  dollar  checks  in  hi.®  hgve  been  declared  upon  the  Ordinary  m  j  njnnina 

wallet  and  be  sure  that  he  will  get  Shares  of  the  Comp.nv,  both  payable  f'riday,  *  * 

,  ,,  ,  ,  ,  Febriiarv  1,  19.®2,  toshareholJersofrecord  at  FreSWeiW. 

full  V'alU6  flt  a.ny  bank  in  6V’6ry  the cIom of ^usIddm  Moaday,  January?,  1952.  . 


middle-sized  town. 

Third  World  Currency 
As  the  Canadian  dollar  gets  into 
international  circulation,  (after 
having  been  a  local  currency  for 
twelve  years),  it  can  also  be  as- 
.®umed  that  increa.singly  Canadian 
importers  may  be  billed  in  their 
own  currency.  Comments  in  the 
international  financial  press  during 


By  Order  of  the  Board, 

H.  S.  ALEXANDER. 

Secretary. 

HaaoUtoD,  Canada,  Ueoemher  10,  1961.  : 


British  Columbia  Forest 
Products  Limited 


ARGUS  CORPORATION 
LIMITED 

DIVIDEND  NOTICE 
Preferred  And  Common  Stock 


nw *n  onrronov  C’nmrei/.Titc  in  tho  '  riWOHCTa  kllTIITva  Notice  is  hereby  given  that  u  divi 

0\t  n  currency.  Comments  in  the  |  ilmd  of  one  dollar  and  twelve  and  one 

international  financial  press  during  i  notice  is  hereby  given  that  the  half  cents  (?1.I2%)  per  share  on  till 

pa.®t  formight  have  stressed  j  xL“:*M'b5';"'K?dce2l,e  [i^’eTcr^^'eVshap 

that  the  Canadian  aollar  is  aa  goocp  win  hr  hrl«l  nt  Salon  “A”.  Hotel  van-  in  thr  capital  stock  of  thr  Lompiiny  has 

ajx  ir  9  dollar  couvrr,  9ft0  West  Georgia  Slrrrt.  Van-  brrn  drclarrd  iiaynblr  on  thr  first  dav 

coiiver.  British  Coluoibia,  on  Tuesday,  nf  March,  1932,  to  the  sharehnideri  nf 


Cana»ia  is  the  third  trading  the  29ih  day  of  .lanuarv-*  1952,  at  the  record  at  the  close  of  business  on  the 
ion  in  the  world.  In  1950,  her  I  ^nur  of  12;ft0  o’clock  noon,  for  the  thirty-first  day  of  January,  19.>2. 


nation  in  the  world.  In  1950,  her  |  o’clock  noon,  /n;  the 

^  e.  i  nnrposc  of  electing  a  Ttoard  of  Direr- 
.Oreign  trade  liaci  a  value  of  6,240  l  tors  for  the  ensuing  year,  considering 


million  U.S,  dollars.  It  was  ex-  balance  sheet,  re- 


tors  for  the  ensuing  year,  considering  hereby  that  a 

the  aeconnis  and  balance  sheet,  re-  i  t^rly  dividend  of  fifteen 
cehina  the  reports  of  the  Directors  and  J  cents)  per 


ceeded  only  by  the  international'  \nditors  conferring  a  Keneral  author-  I  <*^ninion  stock  of  the  Company  has  been 

trade  of  United  States  ivith  a  I  h;  J 

value  of  $20,357  million  and  that  of  i  corporation,  (which  authority  xltnll  u*  'hr  close  "f  buslncn,®  on  the  thirlv- 
the  United  Kingdom  with  $13,593  !  cxi'lcc  at  the  next  annual  general  dav  January.  19i.2. 

I  meeting  of  the  Company  unlea®  it  is  „  n  ■ 

million.  rontimieil  bv  ordinary  resolution  passed  '’-V  Order  of  the  Board, 

To  this  must  be  added  the  ex-  "’•■'•ean.  transacitng  such  other  husi-  fumison 

.  .  'ness  :is  may  be  properly  bronKhl  be- 

C^ptionally  heavy  turnover  in  in*  fore  th»‘  meeting  nnd  considering  and  Secretary. 


H.  H.  EUMISON, 

Secretary 


ternational  securities  tradinjf  in  '  ‘ftdoptinK,  with  or  without  amendments,  I  Toronto,  Ontario, 
direct  capital  investment  trans-  |  He5oiuUo;"i'”'  December  1*.  1961. 

action.®,  dividend  pajTTienLs  and!  “ni.-.s()T.vF.n  that  Article  ir  of  the  *==== 
tourist  expenditure.®.  Within  a|  Articles  of  Association  of  the  Com- 


I  year  or  t'A’o  there  will  be  no  more  j 
doubt  left  that  the  Canadian  dol- 1 
I  lar  i.®  the  world’s  third  important  j 
I  currency.  In  many  re.®pect.®  it  will,  i 
;  of  course,  enjoy  more  ready  ac- 


pany  he  amended  bv  striking  there¬ 
from  the  last  two  sentences  thereof 
reading  as  follows: 

‘Every  certificate  of  shares  shall 
sp-x-ify  the  dmoling  numbers  of  the 
shares  In  respeet  of  xs’hich  If  Is 
Issued  and  the  amount  paid  up  there¬ 
on.  Every  certificate  of  shares  shall 


ceptance  than  the  British  pound  specify  the  numher  of  the  shdres  In 
Which  remains  non-convertible.  I  respect  of  which  it  Is  issued  and  the 


I  SUPERTE.ST  PETROLEUM 

During  November  an  additional 
1 385  ordinary  .shares  of  Supertest 


respect  of  which  it  Is  issued  and  the 
Hinount  paid  up  Ihcreon* 
ttml  Kiibstituthut  the  followini?  sen- 
Irncf*  therefor: 

‘Kvery  certificate  of  shares  shall 
specify  the  number  of  shares  in  re¬ 
spect  of  which  It  is  Issufti  and  the 


Petroleum  Corp.  Ltd.  were  issued  i”*''!  ub  thereon.’  ” 

,  ..  “BESOI.VhD  that  Section  III.Y  of  the 

under  the  conx’ersion  privilege  company’s  .\rticles  of  Association  he 


I  under  the  conver.sion  privilege 
I  contained  in  the  company’s  4% 

I  convertible  sinking  fund  deben- 
I  tures.  There  are  now  585,624  or- 
I  dinary  shares  outstanding. 


Jan.  2  Nov.  3ft* 
Jan  1.®  Nov.  .3ft* 
Jan.  3  Nnv.  21* 
Feb.  1  Jan.  2* 
Feb.  1  Jan.  2* 
Feb  1  Jan.  2* 
Feb.  1  Jan.  2* 


..3ft  1.1.® 

.6ft  1.7ft 
.ft.3  .13 

.1.®  .67'® 

.2.®  .67  Vi 

..31  v;  1.2.® 

.37 Vj  l.iO 


GUARANTY 

TRUST 

Company  of  Canada 

66th  CONSECUTIVE  DIVIDEND 

NOTICE  is  hereby  given  that 
a  dividend  of  thirteen  and 
three-quarter  cents  per  share, 
being  at  the  rate  of  5*4%  per 
annnm,  has  been  declared  on 
the  paid-up  capital  stock  of 
the  Company,  (or  the  quarter 
ye.ar  ending  December  31st, 
1931,  payable  Jannary  I3tb, 
1952,  to  shareholders  of 
record  at  the  close  of  busi¬ 
ness  December  31st,  1951. 
By  order  of  the  Board- 

J.  WILSON  BEBR'V 
President  A  General  Manager 


amcmied  by  adding  thereto  the  fol¬ 
lowing  suh-clausc:  ‘The  Company 
may  require  the  hearers  of  share 
xxarrants  to  suiTender  and  deliver  up 
their  share  warrants  for  cancellutlon 
and  exchange  for  share  certificates 
In  respect  of  the  shares  therein  spe¬ 
cified.  upon  such  terms  and  condi¬ 
tions.  and  sub.Icct  to  such  regulations, 
as  the  Directors  may  from  time  to 
time  determine..’  ” 

DATED  at  Vancouver,  British  Colum¬ 
bia,  this  171h  day  of  December,  19.®1. 

TREVOR  L.  DANIELS, 

Secretary. 

NOTE:  The  regulations  with  refer¬ 
ences  to  voting  In  respect  of  share 
warrants,  us  well  as  forms  of  proxy 
I  and  forms  of  certificate  by  a  bunk  or  I 
trust  company  as  to  deposit  of  share  1 
warrants,  may  he  obtained  from  the  ' 
I  following: 

I  The  Canada  Trust  Company,  la.®  Howx*  | 
I  Street,  Vancouver,  IJ.C. :  or  1 

2li  Bay  Street,  Toronto,  Ont.;  or  ■ 
.316  Main  Street,  Winnipeg,  .Man.  ! 
!  The  National  Trust  Company  T.finlted.  ! 
21)  King  Street  East,  Toronto  1,  Ont:  or 
22o  St.  James  Street,  Montreal,  I’-O- ; 
or 

Cor.  of  Portage  Ave.  and  Garry  St.. 
Winnipeg,  Man. 

Copies  of  the  Anpuul  Report  may  he 
obtained  on  written  reciuest  to  the 
(.oiiipany  at  Its  Head  Office  in  Van¬ 
couver  at  99.®  West  Sixth  Avenue,  or 
«t  any  of  the  above  mentioned  offices 
of  the  Canada  Trust  Company  or  the  i 
National  Trust  Company  Limited.  j 


•I9.®2-1951. 

I  _ _ Semi-annually.  InL— Interim.  Q.— Arr^Arreara.  Inl.reiniUaL  1 


I  Last  y«ar  Canadians  spent  $11,-  | 
I  800,000,000  on  goods  and  services, 
j  more  than  three  times  as  much  as  i 
'  in  1939. 


GYPSUM.  LIME  AND 
ALABASTINE, 

CANADA,  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a  dlxT- 
dend  of  flly  cents  (.®ftc)  per  share  has 
been  declared  and  will  be  paid  to  share 
holders  of  record  at  the  close  of  busi¬ 
ness  Feliniary  Ist,  payable  March  Ist, 
19.®2,  liiid  that  a  dividend  of  fity  cents 
(.®ftcl  per  share  ha.s  been  declared  and 
will  be  paid  to  .Shareholders  of  record 
at  the  close  of  business  May  Ist.  pay¬ 
able  June  2nd,  1952. 

By  Order  of  the  Board. 

S.  H.  J.  REID. 

Secretary. 

Paris,  Ontario. 

December  14,  1951. 


y*“*“sui7iPtWP  wmlCg  / 

The  Board  of 

of  Henders^t 

orts  UmB^’on  Dec.  14th. 

I  thereof  nineteenth 

^  1951.  of  »: 

quarterly  d  outstand- 

Dec.  22tv». 

order  of  the  Board, 
s  xV  Dickson, 

,  ^'’siVury-Treasurei. 


I 


i 


The  financial  'times 


Big  Expansion 

DvAyiHf  |sl  Announcement  was  made  during 

I  Ul  riWWIIIVIUI  T.  Bartholo- 

^  ^  mew,  chief  financial  officer  of 

PdDGr  C.OI11DdnV  Aluminium  Limited,  that  $5,350,- 

r  J  000  in  five-year  serial  notes  of 

-  company  has  been  prepaid  to  The 

Capacity  of  Mill  at  National  City  Bank  of  New  York. 

Thorold  to  be  Increased  Retirement  of  the  loan,  which 

\A/*  J  I  1 1  J-  r  i _ was  incurred  to  help  finance  ex- 

Wldely  Under  Extensive  aluminum  fabricating 

Program  plants  in  Mexico  and  Brazil  and 

-  elsewhere,  clears  up  all  bank  debt 

Thorold,  Ont.  —  Tlie  mill  of  of  Aluminium  Limited  in  the 
Provincial  Paper  Ltd.,  here,  one  United  States:  and  with  the  excep- 
of  the  town’.s  pioneer  industries,  is  tion  of  certain  bank  loans  abroad, 
being  expanded  under  a  multi-  left  outstanding  as  offsets  against 
mlllion-dollar  program  that  em- 1  foreign  exchange  fluctuations, 
braces  the  doubling  in  number  of  leaves  the  company  free  of  bank 
existing  two  paper  machines;  the  loans. 

tripling  of  production  of  book.  The  National  City  Bank  notes 
writing  and  other  fine  papers;  the  were  payable  in  five  equal  annual 
construction  of  Canada’s  largest  instalments  beginning  October 
waste-paper  pulping  plant;  and  1952.  The  debt  was  incurred  in 
employment  of  fifty  per  cent  more  1948  through  1950  to  obtain  U.S.  j 
personnel.  Plans  contemplate  com-  dollars  at  a  time  when  Canada’s  I 
pletion  of  the  first  and  major  phase  exchange  controls,  recently  sus-  j 
of  the  development  early  next  pended,  would  not  permit  finan- 1 
spring.  clng  from  Canada. 

Company  also  operates  a  paper  j  _ _ 

mill  at  Mille  Roches,  a  coating  mill  STOCK  Offering  rW 
at  Georgetown,  and  integrated  j  Allmore  Indusfries 

groundwood,  chemical  -  pulp  and  j  - 

paper  milts  at  Port  Arthur,  all  On-  |  Toronto.  —  Public  offering  was 
tario.  I  made  during  past  week  of  200,000 

Tills  first  phase  involve.s  mod-  common  shares  of  Allmore  Indus- 
emization  and  acceleration  of  the  tries  Ltd.,  Toronto,  by  Gardiner, 
Thorold  paper  machines,  which  are  Watson  &  Co.,  J.  P.  Cannon  &  Co. 
of  140-inch  and  90-inch  widths,  and  Jenkin,  Evans  &  Co. 

the  addition  of  a  third  machine  of  The  company,  incorporated  in 
136-inch  width.  These  will  ratse  1951.  under  an  Ontario  char- 

the  daily  production  from  55  tons  engage  in  the  sale,  dis- 


I  Aluminum  Lfd.  Clears 
Balance  of  U.S.  Loans 


Program 


I  Sfock  Offering  For 


to  about  135  tons.  Subsequent  ad¬ 
dition  of  a  fourth  machine,  of  120- 


tribution  eind  operation  of  auto-  • 
matic  coin-operated  vending  ma- 1 


inch  width,  will  tiltimatelv  more  chines  for  milk  and  other  liquids. 


than  triple  the  current  output.  Net  proceeds  of  the  current  of-  | 
_  ,  .  .  .  ,  J  fering  ($163,000)  will  be  used  ini 

Recent  extensions  have  enlarged  oration  of  the  business.  | 

the  site  to  five  acres  while  new  Authorized  capital  consists  of  I 

buildings  have  more  th^  doubled  preferred  shares  1 

the  miU  floor-area.  They  will  g^titled  to  non-cumulative  divi- 

hou.se  all  ancillary  equipment  cap-  g 

per  cent  per  annum 

acious  enough  to  hand  e  the  four  2.500,000  no  par  common 

paper  machines  production  includ-  glares 
ing  a  new  finishing  room  with  ^p 

tripled  facilities  for  sheeting  and  convertible  into 

otherwise  finishing  roll  paper.  A  share-for-share 

new  two-story  office  building  has  Exclusive  of  the  current  of- 

been  added.  fering,  710,000  shares  have  been 

Believed  to  be  the  most  modem  issued  at  5  cents  and  180,000  at 
of  its  kind  anywhere,  a  new  plant  15  cents,  all  of  which  are  es- 
utilizing  waste  as  its  material  will  crowed. 

supply  a  large  part  of  the  mill’s - 

fibre  requirements.  Its  capacity  DONOHUE  SPLIT  RATIFIED 
will  exceed  100  air-dry  tons  per  ^  .  ..  ,  ,  i 

dav  which  will  be  supplemented  special  meeting , 

.  •  .  .  ,  during  past  week  sharehold-  I 

by  virgin  pulps  from  Provmcial  s  ! 


DONOHUE  SPLIT  RATIFIED  | 

Quebec.  —  At  special  meeting  j 
here  during  past  week  sharehold- 


•  ^  - _ CCS  of  Donohue  Brothers  Ltd.,  ap-  1 

Port  Arthur  mill,  from  the  Smooth  ,  ,  . .  ,  i 

_  ,  „  „  1  ,  4u-  proved  a  resolution  of  the  com- 

Rock  Falls  plant  of  the  parent  ^  v  j  j-  . 

.u'.  u  pl  pany  s  board  of  directors  calling 

companv,  Abitibi  Power  &  Paper  ^  ® 

_  ^  '  T  ..-J  for  a  subdivision  of  150,000  no  par 

Company  Limited,  and  from  other  ’  ^ 

*'  voliiA  eViaf^e  i«f/\  QAA  AAA 


value  shares  into  300,000. 

sources. 

.  „  1  ...iit  The  meeting  also  approved  a  re- 

A  complete  new  laboratory  will  ...  ,  “  ,  ,  .. 

,  ^  lated  resolution  authorizing  the 

applv  progressive  quality-control  ® 

company  to  obtain  letters  patent 
through  test  stations  and  other  .  ^ <  1 

procedures  governing  every  step  for  the  share  subdivision. 

in  the  manufacturing  processes.  YIELD  JI94% 

Power  for  the  expanded  mill  will 

be  provided  by  new  boilers  com-  Tenders  have  been  accepted  by  j 
plete  with  auxiliarv  water-condi-  fhc  Bank  of  Canada  for  an  issue  1 
lioning  and  ash-di.sposal  sj-stems.  of  $75,000,000  Dominion  of  Canada  I 


TREASURY  BILLS  YIELD  .894% 

Tenders  have  been  accepted  by 
the  Bank  of  Canada  for  an  issue 
of  $75,000,000  Dominion  of  Canada 


THE  TREND 
STOCK  market 

The  abbreviated  market  sessions  of  the  past  week  brought 
no  important  changes.  The  volume  was  generally  small,  even  in 
the  lower  priced  speculative  issues;  and  it  must  be  assumed  that, 
failing  news  items  of  great  importance,  this  will  be  the  approxi¬ 
mate  trading  situation  until  the  holidays  are  well  out  of  the  way. 

There  has  not  been  much  by  way  of  "tax  .selling’’  in  New  York. 
For  some  years  now,  the  markets  have  watched  tor  it  towards  the 
year-end  but  its  incidence  has  never  been  quite  as  strong  as  it  ha.s 
been  made  out  to  be.  The  likelihood  of  a  major  steel  strike  natur¬ 
ally  provides  a  depressing  influence  there  but.  .so  far,  it  has  not 
shown  itself  to  any  extent. 

Whatever  the  outcome  of  current  negotiations  —  which 
amount  to  nothing  much  except  name  calling  between  government 
agencies  and  the  parties  in  question  —  there  arc  bound  to  be  some 
effects  on  steel  earnings.  The  fact  that  these  have  been  substan¬ 
tial,  and  actually  higher  than  in  1950,  generally  speaking,  so.ne- 
vvhat  offsets  the  unfavorable  expectations. 

The  Canadian  markets,  after  a  spate  of  developments,  .such  a., 
good  earning.s  reports,  stock  splits  and  heavy  dividend  disbur.se- 
ments  have  had  little  these  past  couple  of  weeks  to  get  their  teeth 
into.  The  industrial  market  is  rather  serene;  the  mining  markets 
are  cheered  but  not  excited  by  the  news  that  the  gold  sub.sidy  will 
be  maintained  for  another  couple  of  years;  and  the  oil  markets 
have  responded  only  weakly  to  the  great  improvement  in  the 
marketing  outlook,  which  followed  upon  the  granting  of  the  piiie- 
line  permit  to  the  Coast. 

Close  Well  Below  High  I'oints 

It  appears  that  the  markets  will  close  generally  quite  belo.\ 
the  high  points  established  for  major  averages  during  the  yeai-. 
However  averages  are  a  tricky  and  are  not  a  very  reliable  busine.s.-; 
index,  at  least  to  the  extent  that  they  have  been  unchanged  now 
for  a  long  long  time,  paying  no  heed  whatever  to  the  change.- 
which  have  taken  place  in  the  relative  weight  of  certain  stocks. 

Companies  which,  when  the  averages  were  first  formed,  weie 
in  their  heydays  have  long  since  slipped  away  as  trading  favorites: 
while  others,  which  w-ere  of  a  more  sha’ay  nature  then,  have  in 
the  meantime  become  the  mainstays  of  the  various  lists. 

It  comes  as  a  distinct  pleasure  therefore  to  hear  that  .shortly 
in  the  New  Year,  the  Montreal  Stock  Exchange  will  have  a  brand 
new  system  of  averages  on  which  to  measure  the  general  markets, 
the  doings  of  individual  groups  etc. 

Those  traders  and  analysts  who  rely  on  averages  and  who  be¬ 
lieve  in  group  trends  as  such  will  then  be  able  to  use  a  modern  tool, 
rather  than  one  which  has  long  since  lost  its  effectiveness  as  a 
result  of  depressions  and  wars  and  booms  which  have  revolutioniz¬ 
ed  the  stock  lists. 

The  Financial  Times,  having  long  campaigned  for  more  moci- 
em  averages,  naturally  feels  gratified  that  its  work  has  proven  ef¬ 
fective.  It  is  to  be  expected  that  the  Toronto  Stock  E.xchange  will 
not  stay  far  behind. 

MoC’olI-Frontenac  a  Feature 

Among  the  major  oils  these  past  few'  days.  McColl  Frontenac 
WTi*  outstanding  both  as  to  volume  of  trading  in  Montreal  and 
gains  achieved.  Thi.s  may  be  traced  back  to  the  very  substantial 
success  which  this  company,  and  its  partner,  Texaco  Corp.  have 
had  in  the  development  of  new  oil  and  gas  showings  in  Alberta. 
Persons  in  the  know  of  the  oil  production  business  are  convinced 
that  Wizard  Lake  will  turn  into  the  major  find  of  1951. 

There  has  been  no  appreciable  interest  shown  by  Canadians  in 
United  States  stocks,  in  the  ten  days  since  trading  in  US  dollar 
securities  has  been  freely  permitted  again.  It  will  no  doubt  be  a 
long  time  before  Canadians  will  again  develop  the  taste  for  it, 
particularly  since  they  have  been  completely  out  of  touch  with 
specific  American  securities  and  individual  Americ#;i  brokerage 
houses. 

If  this  greater  partnership  which  Americans  are  said  to  be 
seeking  in  this  particular  business  is  really  to  come  about,  a  rea- 
.sonable  promotional  and  educational  effort  will  have  to  be  made. 

Perhaps  after  some  of  the  currently  questionable  problems 
have  been  solved  in  the  United  States  the  interest  in  US  stocks 
can  be  re-awakened  here  in  Canada.  In  the  meantime  the  average 
Canadian  trader  feels  that  there  is  little  in  the  US  stock  list  that 
cannot  be  matched  by  Canadian  lists,  and  that  they  at  least  have 
the  advantage  of  being  kept  steadily  infonned  on  the  progress  and 
outlook  for  Canadian  companies. 


U.  S.  Financing  { 
B.  C.  Electric  | 

$20  Million  1st  Mort¬ 
gage  2%'s  Placed  by 
Canadian  Group 

Announcement  was  made  this  I 


Echoes 

from  the 

MARKET  PLACE 

Holiday  quiet  on  the  Canadian 


Joins  Jones  Heword 


f 


I  week  of  arrangements  made  for  I  ^ond  markets  was  in  contrast  to 
;  the  private  placement  with  invest-  j  activity  in  New  York  where 


mg  institutions  in  the  United  Treasuries  experienced  sue 

States  of  an  issue  of  $20,000,000  j  g^ort  Friday 

British  Columbia  Electric  Co.  first  3^33^^^  ^,.^3  j 

mortgage  bonds,  2?,  per  cent  .se-  ,  ^hort-terms  and  in  the  short  Mon- 
rie.s  G,  dated  December  1,  1931.  1  3 

and  due  December  1,  196(,  payable 

in  United  States  funds.  Financing]  here  last  week  that, 

was  arranged  by  Wood.  Gundy  |  wRh  exchange  controls  removed 


&  Co.  Ltd.;  Nesbitt,  Thomson  & 
Co.  Ltd.,  and  Societe  de  Place- 
j  ment.s,  Inc. 

The  funds  received  from  the 


in  Canada,  a  continuance  of  pre- 1 
vailing  wide  spreads  in  bond  yield 
levels  was  inconceivable  for  any 
length  of  time;  that  either  U.S. 


sale  of  this  new  issue  will  be  used  1  ^''OP 

to  finance  the  balance  of  the  com-  ;  New  York  demand  would 

panv's  1951  capital  expenditure  '  Si*'®  Canadian  bond  prices  a  boost. 
I  program,  and  to  finance  in  part  |  happened,  and  it 


the  company's  1952  capital  pro-  ;  incomei\, 

gram.  These  expenditures  are  ;  readjustr 

largely  in  connection  with  in-  j  •'*^-LV  have  playi 
creasing  the  capacity  of  the  com-  j  hed®*"**!  Rese^'e 
pany's  hydro-electric  generating,  support  bids 
transmission  and  distributing  fa-  ^ 

I  cilities  to  meet  the  demand  for  ’  However  thus 
I  power.  I  bank-eligible  Tr 


is  not  inconceivable  that  the  pre¬ 
vious  readjustment  in  Canada 
m.ay  have  played  a  part  in  the 
Federal  Reserve  decision  to  lower 


However  thus  may  be,  with  tiie 
bank-eligible  Treasuries  2>/i/1972 


.A.n  annual  .sinking  fund  will  be  96  11/16  and  the  l*2/1956at 


created  for  the  series  G  bonds, 
commencing  December  1.  1952, 


96*,.»  comparatively  yield  levels  in 
Montreal  and  New  York  are  again 


amounting  to  1  per  cent  of  the  Prett.''  "■e"  ‘i*  the  relation  in 

maximum  princioal  amount  of  the  which  they  .stood  a  month  ago. 
.serie.s  G  bonds'  issued,  plus  an  '  Going  a.  few  years_  back  to  time 
amount  equal  to  one  year's  inter-  ;  ot  issue  when  U.S.  long-term 
est  on  all  the  series  G  bonds  ;  bonds  were  offered  at  par  to  yield 
theretofore  retired  through  the  2*2  percent  and  Canada  to  yield 


sinking  fund.  j  ^  percent,  bank  eligible  Treas- 

‘  _  _ _  1  uries  gained  only  some  15  basis 

I  Cut  Management  Fee  f-f,"  S's"  ll-.TTZ 

Amer.  Business  Shares  3  i966  (3.451. 

!  - -  ¥  ¥  JiF 

I  New  York  —  American  Busi-  ,  Canadian  boirowers  will  thius 
I  ness  Shares  and  Lord,  Abbott  &  still  find  New  York  financing  at- 

■  Co.  have  agreed  to  a  reduction  in  -  tractive  despite  the  low  rate  for 

the  management  fee  paid  to  Lord.  |  the  U.S.  dollar  presently  prevail- 

Abbett  &  Co.  from  *2  of  one  per  ,  ing.  B.C.  Electric  placed  privately 

cent  to  **3  of  one  per  cent  per  an-  ,  (520  million  serial,  25-year 

,  num.  The  reduction  will  he  effec-  first  mortgage  bonds  there  last 
five  retroactively  to  December  1,  week.  Cost  i's  not  indicated. 


1951,  the  beginning  of  the  cur-  ,  Edward  Island  sold,  also 

rent  fiscal  year  of  American  Busi-  |  privately,  $2.5  million  of  4G  10- 
ne.s.s  Shares,  and  it  is  subject  to  gg  go.  or  a  cost  of 

the  approval  of  the  stockholders  |  province  of  4.20  percent, 
of  that  company.  Hi  m  lyi 

j  This  reduction  ha,s  been  made  j  There  was  no  change  in  tlie 
,  possible  by  the  fact  that  Lord.  |  Canada  and  provincial  lists  except 
!  Abbett  &  Co.,  is  now  managing  |  for  a  slight  softening  of  the 
'  over  $200,000,000  of  assets  of  in-  !  3  1966.  The  .short  and  middle- 
vestment  companies  and  is  in  con-  terms  continued  in  demand  for 
formity  vvith  company's  desire  to  ■  maturities  up  to  eight  years.  This 
reduce  costs  to  the  investors  in  persistent  strength  in  the  shorts 
the.se  funds  whenever  it  is  pracli-  i  jg  in  contrast  to  conditions  on  the 
cable  to  do  so.  i  u.S.  market.  There  the  Treasury 

j  It  is  expected  that  a  new  pros-  j  had  done  all  its  refunding  in 
i  pectus  will  be  issued  by  American  !  short-term  notes  and  bills  w'hich 


Business  Shares  (one  of  the  lead¬ 
ing  mutual  funds  in  the  U.S.) 


consequently  softened  proportion¬ 
ately  far  more  than  the  longer 


shortly  after  February  1.  In  the  maturities. 


meantime,  sales  may  be  made 
with  the  current  prospectus  with- 


Treasury  bilLs  in  Canada  were 
offered  on  a  slightly  reduced  yield 


out  the  use  of  a  supplement  ex-  ;  basis  in  recent  weeks  —  0.906  per- 
i  plaining  the  reduced  management  j  fent  as  against  0.927  percent. 


Record  Year  Reported 
Western  Wheat  Pools 


Dominion  Gloss  Co. 
Operations  Hold  Up 


Sheraton  Hotels  Take 
Canadian  Funds  at  Par 


LiuiiiJife  -  ^  J  1.  J  TN  At  tiauci  icrcia  tiiat  tiirir  m  lui?  JSLOfK  ilSL  Lnat  f^e  month  TT  TrAflcnrv  hillc  ' 

water  ^  March  TTi?  average  "matched  by  Canadian  lists,  and  that  they  at  least  have  ,  ‘  -  -  .  meanwhile  shot  up  to  a  1.865  per-  ; 

1 U  to  5  discount  prSe  accepted  WUs  i  *  advantage  of  being  kept  steadily  infonned  on  the  progress  and  Shelton  Hotels  Toke  cent  basis  which  approaches  the 

;?„rf?ar"¥K““n:r  _  I"®™*"  ,,  p„  ..ei 

sttndard  crew  of  200  is  being  in-  yield  on  December  14  wius  0.906  Record  Year  Reported  I  Dominion  Gloss  Co.  i  -  :  Vg  Treasury  notes  i 

creased  to  about  300  employees.  per  cent.  Western  Wheat  Pools  ■  Ooerotions  Hold  Ub  :  At  a  management  meeting  of  j  ! 

_ _  wesrem  wnear  roois  ^  uperorions  nOlO  up  ^  Sheraton  Hotels  Ltd.  m  Montreal  it  The  moral  IS  that  a  government 

ASBESTOS  SHIPMENTS  OFT  BURNS  &  CO.  DIVIDENDS  Winnmpir  u-bpat  tv^oIc  m  ^  !  'va.s  announced  by  J.  C.  Udd.  pres-  I  ®annot  forever  satisfy  its  money 

Shipments  of  asbestos  from  Calgary  -  Directors  of  Bums  Alberta.  Saskatchewan  and  Man-  Glass  Co.  Ltd.,  for  the  finst  quarter  '  i^^'s’^  wouM  cmV^hougrit'^^^^^^^^ 

r/naVom^  S^ek^^^rta—^Urdf  itoba  handled  a  record  256,000,000  of  the  current  fiscal  year,  which  |  ^t^p:.^rp:ynlS.t":?^reI"  hotel  ~g  up 

96,610  in  October  last  year,  but  totalling  $3  on  "A”  shares  and  $2  bushels  of  grain  n  the  1950-51  crop  ,  began  on  October  1,  so  far  are  j  bills.  ^  ^  treasury  bills 

there  was  a  gain  of  16  per  cent  on  "B"  shares  of  the  company,  year,  according  to  a  report  issued  about  equal  to  the  like  period  last  1  Tliis  move  is  a  result  of  the  re-  !  average  yield  basis  of  0  375 


J.  K.  PETRIE,  M.A.,  Ph.  D.,  who 
has  joined  Jones  Howard  &  Co., 
members  of  the  Montreal  Stock 
Exch.ange,  as  director  of  economic 
research.  Formerly  director  of  re¬ 
search  of  the  Canadian  Tax  Foun¬ 
dation.  Dr.  Petrie  has  a  broad 
background  of  experience  in  both 
Canada  and  the  United  States. 
Among  posts  which  he  has  held 
are  those  of  head  of  the  Depart¬ 
ment  of  Economics,  University  of 
New  Brunswick,  assistant  director  I 
of  the  Canadian  Mutual  Aid  Board  ; 
and  vice-prc.sident  of  the  Khaki  ! 
University  of  Canada  in  Great  ! 
Britain. 

New  Mun'l  Bond  issues  i 

TORONTO  S.,S.B.  i 

'  J.  L.  Graham  &  Co.  Lid.  and  ! 

!  The  Canadian  Bank  of  Commerce  I 
;  have  purchased  $800,000  Toronto  | 

'  and  Suburban  Separate  School 
i  Board  4 '2 Co  debentures  maturing  1 
1  December  I,  1952-1971.  Thi.s  com-  | 
j  plete.s  the  financing  of  the  board’s 
i  current  construction  program, 

I  which  includes  the  building  of  five 
I  new  eight-room  schools  and  two 
i  four-room  additions  to  existing 
,  schools. 

Priced  to  yield  o',  a  favourable  | 
!  response  to  the  offering  was  re-  ] 
:  ceived  and  the  entire  issue  has  i 
.  been  .sold.  | 

‘  Ontario  C.  of  C.  Elects  | 
I  Current  Year's  Executive 

London,  Ont.  —  David  A. 

■  Robbins,  managing  .secretary, 

I  Hamilton  Chamber  of  Commerce,  | 
;  was  elected  president  of  the  On-' 

I  tario  Chamber  of  Commerce  exe-  j 
;  cutives  at  their  convention  here,  j 
i  Other  officers  are:  Hugh  T. 
i  Smith,  London,  immediate  jiast 
I  president;  Walter  Rutherford. 

I  Brantford,  first  vice-pre.sident;  A. 

I  W.  S.  Bennett.  Niagara,  Falls, 
j  second  vice-president;  J  a  m  c  s'  | 
Wakclin,  Toronto,  treasurer. 

!  Directors  arc  Lyn  Jamison,  Ot- 
;  tawa;  L.  W.  .McConkey.  Oshawa;  ' 
!  Bruce  McLeod,  North  B.av;  Ken 
Grant,  Port  Arthur;  R.  C.  Taylor, 

{  Owen  Sound.  Harry  Lassaine, 
j  Windsor,  and  Howard  Goinery,  i 
I  Kingston.  ' 


Further  Growth 
Investors  Mut  I 


!  Portfolio  of  Investors  Mutual  of 
Canada  Ltd.,  as  of  December  14th 
shows  total  assets  of  $12,822,688. 
This  represents  an  increase  of 
practically  $1.2  million  from  last 
published  figure  of  $11,631,450  as 
at  November  9th  this  year.  In¬ 
crease  in  assets  over  the  past  year 
has  been  impressive,  as  indicated 
by  figures  of  $3,087,280  for  total 
assets  of  fund  as  at  November 
28th  1950. 

During  period  November  9th 
1951  to  December  14th  holdings 
of  bonds,  increased  to  $1,678,182 
from  $1,545,536  with  percentage 
to  total  assets  declining  to  13.08 
per  cent  from  13.29  per  cent.  Pre- 
I  ferred  share  holdings  expanded  tc 
$756,095  from  $681,476  and  per¬ 
centage  was  relatively  unchanged 
at  5.90  per  cent  from  5.86  per  cent. 
Bank  stock  holdings  increased  in 
market  value  to  $9.53,842  from 
$913,280  but  percentage  was  off 
at  7.44  per  cent  from  7.85 'per  cent. 
Holdings  of  common  stocks  were 
nearly  $1  million  greater  at  $9,- 
122.927  as  compared  with  $8,154,- 
430  and  percentage  of  total  was 
71.15  per  cent  as  against  70.11 
I  per  ('ent.  Cash  and  other  assets. 

:  at  $311,611.  compared  with  $336,- 
!  727. 

'  At  end  of  first  fiscal  period  of 
fund  —  10  months  ended  October 
1 .31st  1950  -  market  value  of  in¬ 

vested  assets  was  $2,378,484. 

Tlie  Royal  Bank  of  Canada,  an- 
I  niial  meeting  in  Montreal  on 
Thursday,  January  10th  at  11  a.m. 


GoTemment 


Corporation 

Securities 


Enquiries  invited 


A.  E.  Ames  &  Co. 


Bu»ine$$  EtuAlUhed  1889 


MONTREAL 

TONONT*  wiiHiirin  VAiioonvu 
VICTORIA  NiwYORR  toNoaii.nM; 


ASBESTOS  SHIPMENTS  OFT 


Shipments  of  asbestos  from  i  Calgary.  —  Directors  of  Bums 
Canadian  mines  declined  by  15  per  and  Co.  Ltd.  announced  during 


BURNS  &  CO.  DIVIDENDS  „„  “  ^  .  I  «  T"  w 

Winnipeg.  —  Wheat  jiools  in  ,  Operating  results  of  Dominion  \ 

Calgary.  —  Directors  of  Bums  Alberta,  Saskatchewan  and  Man-  j  Glass  Co.  Ltd.,  for  the  first  quarter  ;  I'i 


96,610  in  October  last  year,  but  totalling  $3  on  "A”  shares  and  $2  bushels  of  grain  n  the  1950-51  crop  ,  began  on  October  1,  so  far  are  j  bills.  I  ^  ^  J  treasury’  bills 

there  was  a  gain  of  16  per  cent  on  "B"  shares  of  the  company,  year,  according  to  a  report  issued  about  equal  to  the  like  period  last  1  Tliis  move  Is  a  result  of  the  re-  !  average  yield  ba.sis  of  0  375 

in  the  January-October  period  to  The  dividends  will  be  payable  on  ijy  Canadian  Co-operative  Wheat  i  year.  L.  J.  Belnap,  president  of  |  dissolution  of  the  Foreign  Ex-  present 

819,899  tons  from  709,506  in  1950.  January  29,  April  29,  July  29  and  Producers  Ltd.,  a  central  co-opera-  i  Dominion  Glass  Co  Ltd  stated  at  I  Control  Board,  permitting  ^ 

Exports  in  October  amounted  to  October  29  to  shareholders  of  ^^g^  by  the  three  pools.  Re-  I  "  j  the  unrestricted  use  of  the  Can-  H*  # 

81,841  tons  compared  with  88,242  record  on  the  eighth  day  of  each  points  out  that  the  record  *'***i*ifli  meeting.  j  adian  dollar  in  the  U.S.  and  other  j  "phere  was  hardly  any  trading  in 

a  year  ago,  and  in  the  10  months  I  dividend  month.  The  last  three  figure  compared  wth  215,642,000  Along  with  most  other  com- |  countries.  the  municipal  and' corporation  list 


the  unrestricted  use  of  the  Can-  H*  * 

company’s  annual  meeting.  ^dian  dollar  in  the  U.S.  and  other 

Along  with  most  other  com-  countries.  the  municipal  and' corporation  list 

panics,  Mr.  Belnap  told  sharehold-  - ^  generally.  Even  the  convertible 

ers,  company  is  confronted  with  StORCl.  CIlGBllCOl  GctS  sector  did  not  show  much  life, 

increased  costs  for  materials,  labor  InCCBIG  ToX  Ru'ilig  The  two  latest  offerings  there, 

!  and  transportation  and  other  j  -  —  !  Atlas  Steels  and  Triad  Oil  con- 

j  charges.  'While  the  company’s  re-  j  Toronto.  —  Standard  Chemical  j  tinned  in  demand,  both  at  101  bid. 
!  suits  improved  during  the  year  j  cq,  has  obtained  confirmation  i  C.P.R.  S’iG-  had  some  trades  at 


the  aggregate  was  797,497  tons  dividends  will  be  50  cents  In  each  ^jje  previous  year.  The  former  I  panics,  Mr.  Belnap  told  sharehold- 
compared  with  670,053.  I  instance.  record  was  225,973,000  bushels  in  j  ers,  company  is  confronted  with 


A  Time  for  Review 

There  ia  no  better  time  than  the  New  Tear  to 
review  jrour  investment  programmes  and 
policies  in  the  light  of  past  results  and  future 
plans. 

Lack  of  proper  investment  planning  now  may 
lead  in  the  future  to  the  disappointments  of 
inadequate  security  of  principal  and  insufficient 
income  return. 

A  list  of  your  holdings  sent  to  our  nearest  office 
will  be  expertly  analysed  and  valued  by  our 
trained  personnel.  If  you  so  desire,  we  shall  be 
pleased  to  offer  advice  concerning  your  pro¬ 
gramme  for  the  coming  year.  It  is  only 
necessary  to  advise  us  of  the  principal  purpose 
for  which  you  are  investing  funds:  namely, 
security;  security  and  income:  income  alone;  or 
the  growth  of  capital. 

We  shall  be  pleased  to  provide  a  pocket-size 
"Investment  Record"  for  your  convenience, 
and  to  enter  in  it  the  details  of  the  bonds  and 
•bares  you  now  bold. 

7’Acse  vertices  are  available 
entirely  tvUhotU  Migation. 

Wood,  Gundy  &  Company 

'  "  Limited  ——————— 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  Calgary  New  Westminster 
London,  Eng.  Victoria  Chicago  New  'York 


the  1943-44  crop  year. 


increased  costs  for  materials,  labor 


The  pools  reported  total  active  and  transportation  and  other 
membership  ia  226,000.  an  increase  charges.  While  the  company’s  re- 
of  57  per  cent  since  1940.  !  suits  improved  during  the  year 


Stond.  Ciicmiccl  Gets 
inceme  Tax  Ruling 


They  own  1.906  country  eleva-  i  ®nded  September  30.  increased  :  from  the  Department  of  National  ^  quotation  of 

tors.  1,677  annexes  and  10  terminal  taxes  more  than  offset  the  gain.  |  Revenue  that  former  stockholders  .  ll3i4-llJ-4. 
elevators  at  Vancouver,  Fort  Wil-  ■  He  pointed  out  that  for  every  $1  '  are  not  taxable  on  the  assets  dis-  j  t  ^  t  tVi  ^  n 

Ham  and  Port  Arthur.  Combined  ,  per  share  the  companvyv  paid  in  |  tributed  to  them,  it  is  officially  re-  |  i  ness  pre- 

storage  capacity  is  more  thaii  !  dividends,  it  had  to  pay  out  $1.40  ported.  I 

152,000,000  bushels.  m  income  taxes.  >  ComnariV's  assets  were  sold  to  |  _ _ , _ ’j..,, _ _  ... 


MARKET  AVERAGES  AND  VOLUME 


are  not  taxable  on  the  assets  dis-  j  *  4F 

tributed  to  them,  it  is  officially  re-  i  contrast  to  the  dullness  pre- 
jpj  j  vailing  on  the  stock  and  bond 

^  ‘  '  ,  .  .  '  markets  activity  was  lively  in  for- 

Compar.j;^s  a.ssets  were  so  d  to  |  exchange 'dealings.  The  Ca- 
Dominion  Tar  and  Chemica  Co.  :  continued  .strong  in 

T  *  .1  C  t- n  M  rl  o  i*rl  Pnon’m^ai  I’n  '  ^ 


Ltd.,  and  Standard  Chemical  Co  ^  ^  ^ 

1  holders  received  ,,8.4  cents  m  cash  |  o,,,  to  2  3,  16  percent  to  the  U.S. 
and  two-fifth.s  of  a  common  share  j 

I  of  Dominion  Tar  for  each  Standard  .  „ 

•oiiimr  I  J.,.,  i  favorable  balance  of  trade 

22‘>  T.s'.  I  Guemua^  .s  i^  t.  _  ^  continued  capital  inflow  ac-  ! 

!  Kl'ItEKA  ToKiruiGHTS  i  «trengto  timugh  ' 

1  I  there  are  indications  that  Cana- 

i:i.iMi  ,  I’r.dei  the  lecent  offering  of  j  dian  debtors  are  taking  advantage 
.i’t’i22  to  .shareholders  of  Eureka  ^  of  the  present  favorable  exchange 

.  j  Corp.^ratioii  of  record  November  j  rate.  Outstanding  example  is  the 


MONTREAI.  STOCK  BKCBANC.R 
rtii. 


!).•(.  1.1  .  . .  S'’i.7 

l)i-c.  i»  .  sa.s 

Dec.  20  .  80.7 

Drc.  2J  . .  80.1 

I,(r.  22  .  Sf..:i 

I)p<-.  24  . 

l)<v.  2:1  . 

Clmii,;,’  for  Wrek  --0.2 

lO.'il  High  .  'JO.O 

19.', 1  lyow  81.2 

ronONTO  STOCK  EXCHANCE 

liid. 

Iter  18  ..  ;!;8.19 


C.h.iiiRp  for  VVfpk  — 0, 

19.'.1  High  .:09. 

19.', I  l.o<\  J90.I 

NEW  TORK  STOCK  EXCHANCE 


;  i)ih  to  sub.scribe  for  additional  j  prepayment  of  a  $5.3  million  Bank 
'  sliare.s  at  55  cents  a  share,  3,144.-  ;  loan  which  Aluminium  Limited 
lohiMP  '  -shares  of  25  cents  par  value  |  had  incurred  for  the  purpose  of 
il->9  (wm  '  issued  to  $1,064  !  foreign  investments  at  a  time 

Jh-.'.oni,  subsci  iber.s  as  well  as  stock  pur-  j  when  the  F.E.C.B.  did  not  author-  j 
chase  warrants  entitling  the  .sub-  ise  such  investments  to  be  made 
ic.oioo  scribers  to  take  up  an  additional  through  the  conversion  of  Cana- 
.■i02,mio  J  ]  0)7,519  .shares  at  .$1.25  a  share  {  dian  funds  into  U.S.  dollars. 

j  at  any  lime  up  to  June  1.  1953.  ;  sterling  held  also  unchanged 


0, 1,)^  -s? 


INHI’STIMAIS 


l>ro.  24  . 

»pc.  2,'>  . 

Chaiigr  for  Week 
IS.’ll  High  .  . 

1951  I.0W  . . 


!  Lssued  capital  is  4,851,155  .shares  ,  g,- 

I  of  $1.00  par  value  each  and  3.144,-  |  5  gg  sterling  futures  are  at  j 

202  .sharo.s  of  -5  cents  par  lalue  ;  ^  discount,  here  as  well  as  in  j 

New  York.  The  latter  discount  is 
.  ot  a.  cent  for  one  month,  2*4 

X.W,  .SHORT  IN  rERE,.T  Obi-  |  3  month  and  4*s  cents  for 

'  New  York.  —  Short  interest  on  ;  6  months  futures.  j 

the  New  York  Stock  Exchange  on  1  ; 

December  14  totalled  2,450,584,  a  j  IMP.  LIFE  APPOINTMENTS  | 

decline  of  111,662  .shares  from  the  |  Toronto  —  Announcement  is  ’ 

revised  total  of  2,562,246  shares  on  made  by  the  Imperial  Life  As-  ' 


r3> 


Take  a  look 
at  the 

overall  picture.. 

Look  critically  at  the  overall 

_ I  picture  of  your  investments 

.  . .  Have  you  the  best  possible 
arrangement  of  bonds  and 
stocks  to  meet  your  needs  for 
safety  of  principal  and 
steady  income? 

Search  for  flaws  ...  Have 
you  too  much  invested  in  one 
cla.ss  of  security  .  .  .  one 
industry  .  .  .  one  company? 

.^re  bond  maturities  varied 
enough  to  hedge  against 
changing  interest  rates? 

Is  there  room  for  improvement.^ 
If  you  are  not  entirely 
satisfied  with  what  you  see, 
consult  us.  We  have  had 
many  years’  e.vperience  in 
investment  matters  and  quite 
likely  we  can  give  you 
wortliwhile  suggestions  to 
increase  your  income  and  add 
to  the  safety  of  your  principal. 
Drop  in  and  see  us  ...  or 
write  or  telephone.  Tliere  is 
no  obligatiou  involved. 


I'oliil  Viiliiino  r.oiKloii  S  I'. 


November  15. 

Of  the  1,496  individual  stock  is 


surance  Co.  of  Canada  that,  ef¬ 
fective  January  Ist,  G.  K.  Fox 


McLeOD,YouNC,W£IR  &  COMPAHY 


l>«v.  . 

for  Work 


sues  li.sted  on  the  Exchanj?e  on  De-  t  and  John  W.  Graham  are  appoint- 
I  cember  14  there  were  119  i.ssues  1  ed  executive  assistants.  Mr.  Fox, 
ill  which  a  short  interest  of  5.000  I  formerly  an  assistant  actuary,  is 
or  more  shares  existed  or  in  which  1  a  Fellow  in  the  Society  of  Actu- 
a  change  in  the  .short  po.sition  of  I  aries.  Mr.  Graham  former  legal 
j  2.000  or  more  shares  occurred  dur-  :  officer  of  the  company,  was  called 
ir.g  the  month.  '  to  the  bar  in  1936. 


50  King  Street  West 
Toronto 


276  St.  James  Street  West 
Montreal 


Telephone,  EMpire  4-0161  Telephone,  HArbour  4261 

Oflic«>:  Tofonia,  Hamilton,  tondofv  Oltawo.  Wlnnlpea.  MentrMl.  Hew  VoA 


I 
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"Other"  Markets  iiAMArcu 
PurshaseMore 

Can.  Newsprint  con=iii.«on  bo.,< 


MANAGEMENT  and  UBOUR  J;"g' 

From  Week  to  Week  Qf  Aiumjnym 


Shipments  Overseas  in 
November  at  Highest 
Point  Since  Same  Month 
in  1948  ' 


Conciliation  Board  Reports  on  Ford  of  Canada 
and  T.T.C.  Disputes 

B.v  T.  J.  CAMPBELL 
iSpMinlly  written  fnr  The  FInnneinI  Timta) 


B.V  T.  J.  CAMPBELL  |  and  French  aluminium  industries, 

iSpecinllr  written  fnr  The  FInenciel  Timee)  ,  according  to  Reuters’  Trade 

- -  .1  ■  -  . . .  j  (metall  Service,  all  show  that 

Two  important  conciliation  r  were  thought  to  be  already  very  J  mainly  a.s  a  result  of  electric  power 
boards  have  recently  handed  down  '  generous.  They  are.  shortages,  and  aggravated  by  re- 


A  significant  feature  of  monthly 
newsprint  report  of  Newsprint  As- 
aociation  of  Canada  was  volume  of 
ahipments  to  markets  other  than 
to  U.S.  and  domestic  consumers 
which,  at  48.33,1  tons,  was  at 
highest  level  since  November 
1948.  Figrure  compared  with  31.- 
88,1  tons  In  October  and  only  23.- 
511  tons  in  November  last  .vear. 

For  first  11  months  of  19.11, 
shipments  to  "other"  markets  ag¬ 
gregated  321,531  tons  and  were 
up  widely  from  total  of  188.575 
tons  for  corresponding  period  of 


1%  •  ,  »  f  aluminium  sheet  and  plate,  220 

||||^0y  ■  OllllS  I  0  '  bars,  rods  and  u1rc  and 

-  J  I  434  tons  of  manufactures. 

Vorld  Shortage  |  oS/rtl 

HAliimiNiim  I  expense  of  her  raw  materials 

AlUITIinillll  I  -'’locks  and  substantial  inventories 

_  _  I  of  primary  and  secondary  material 

c., 1  both  for  home  and  export  account 
Survc.vs  of  the  British.  German  i  ,  *  j 

a  ,  J  ,  ,  !  accumulated  in  194 1 -49  when  sales 

id  French  aluminium  industries, 

,  .  .T,  J  were  difficult.  EToduction  in  the 

■cording  to  Reuters  Trade  i  ,  .  ,  .  •  ,  ,,  , 

— ,.11  o-,...;....  .,1  eight  montlw  of  this  ye^ar 

letali  Service,  all  show  that  «« 

..  .  u  ..1*  32.000  tons  (37.200  in  the 

linly  as  a  result  of  electric  power  ,  ,  ,  .  . 

.........  t  J  whole  of  19o0),  while  exports  in 

ortages.  and  aggravated  by  re-  ,  ,  .  ..  j 

mar>rAnf  tha  r«  f  1  Januarv/ September  reached  9,558 


On  Car  Co.  Board 


their  reports.  One  in  the  Ford  The  board  reported  that  nnth ,  tons  (1  347  in  the  same  1950‘ner- 

Motor  Car  Company's  dispute  the  5  cent  increase  the  employees '  Britain,  a  large  importer,  ^ 

,  with  the  U.A.W.  and  the  oUier  in  ^ill  enjoy  higher  wa^’cs  and  re-  >  export  some  aluminium  al- 

I  respect  to  the  negotiations  be-  '  j„uneration  than  the  majority  of  ■  “Proad  no  second- 


Only  in  Norway  does  the  position 


tween  the  Toronto  Transportation  persons  who  use  the  t.T.C.:  ■  J secure.  Production,  at 

Commission  and  its  union.  Amal-  fui-fher.  that  anv  higher  labour  '  '‘‘'ghn  metal.  Germany  is  P*"***"*^  the  rate  of  48,500  tons 

gomated  Assoc'n.  of  Street  Elec- ,  ^03^^  ^aise  the  fare  again  and  ^  r-ot  foreseen  as  an  exporter  of  note  oo'n 

trie  Railway  and  Motor  Coach  '  j,  raised  in  August  for  some  years,  while  France,  ex- I 

Employees.  i  S^l^er  street  ■  «P^  contractual  obliga-  ^-V  to  Sweden.  Denmark.  Finland. 

In  both,  as  in  most  cases,  there  u,...  nriced  the  iiselve’s  ao  high  '  tion.«.  banned  exports  early  this  ^^^tain  and  France.  Plant  .short- 

w.,,  c.n.p,.«t  .h.  ...a,,.  4rhi„“  ra.Z’;  I  >"'■  r.4«:r4‘ o.4'’.4' 

the  handing  down  ot  th.  .■aporl.  „.,r„  Hdaia.  high.r  coat,,  higher  ’  On  the  other  hand.  An.tn.  1. ;  cn™, 


j  it  waa  just  raised  in  August.  some  years,  wniie  FTance,  ex- 

■  other  street  railwav  svstems  I  ®*P^  contractual  obliga- 

have  priced  themselves  so  high ' 

I  they  .shmv  diminishing  returns,!^*®*' 
fewer  riders,  higher  costs,  higher  '  On  the  other  hand.  Austria  is 


In  the  Ford  case,  the  establish-  i 
ment  of  the  board  was  delayed  by  I 
the  union;  first,  in  delaying  nom;-  ! 


fares  and  so  on.  I  producing  and  exporting  mon 

There  was  a  significant  state-  ,  ^^e  previous  post 

ment  made  by  the  majoritv  report '  Po"**- 


for  some  years,  while  France,  ex-  I  ^S-OOO  for  export,  main- 

cept  for  some  contractual  obliga-  Sweden.  Denmark.  Finland, 

tions.  banned  exports  early  this  Britain  and  France.  Plant  .ahort- 
yga,.  age,  however,  necessitatas  the  im- 

_  JAW,  port  of  sheeting  and  other  semi- 

On  the  other  iiand.  Austria  is  :  t., _ ,  .  .  ,  4-  .  .r, 

.  .  ,  w-  '  fabricated  aluminium.  Current 

producing  and  exporting  more  ,  u  ■  •  ,  ,  ■ 

f.  ,  “  J  AW  •  A  plans  being  implemented  are  ex- 

<h*Ti  4n  onx*  rtf  thA  nr*virtii«  rknet.  i  ^  r*  r 


I  New  Road  Opens  Up  Valuable 
Strip  of  Manitoba  Territory 

Special  to  The  PinSinclal  Times  i  north  country  are  excited  about 
Winniiieg.  —  Opening  up  a  j  prospects  of  being  linked  up 
territory  on  the  west  side  of  Lake  ,  civilization  during  the  winter 
Winnipeg,  a  new  70-niile  road  ex-  i  "’oriths.  In  the  open  season,  of 
tending  from  the  fishing  town  of  I  ‘'ourse.  a  regular  boat  service  is 
Riverton  to  the  narrows  of  the  big  j  to  them.  The  land  is 

lake  is  almost  completed.  Already  i  level  and  suitable  for  farm - 

the  first  winter  traffic  has  linked  i  T^ere  are  also  fairly  exten- 

up  the  settlements  to  the  north.  growths  of  coniferous  trees. 


up  the  settlements  to  the  north.  |  ®*'®  growths  of  conifero 
Actually  work  was  started  on  4^.  ,  4  . 

the  new  road  In  the  fall  of  1948.  WlOC  9-Monfh  Goill 
Since  then,  working  from  both  Fof  MexicOII  Light 
ends,  giants  bulldozers  have  clear-  ! 

ed  the  whole  of  the  right-of-way.  ;  Me.xican  Light  and  1 


ed  the  whole  of  the  right-of-way.  ;  Me.xican  Light  and  Power  Co., 
A  forty  mile  stretch  from  Riverton  j  Ltd.,  reports  for  9  months  ended 
to  Beaver  Point  has  been  graded  September  30th  net  revenue  of 
and  is  now  ready  for  the  gravel.  I  $1,148,262  on  gross  operating 

,  _ _ _  .  .  w  ,  A  Next  year’s  operations  are  expect- 1  revenue  of  $18,803,477.  This  com- 

J.  M.  BREEN,  who  has  been  elect-  |,<j  to  ggg  the  new  road  virtually  j  pared  with  $132,135  and  $16,714.- 
ed  to  the  board  of  directors  of  Can-  completed.  |  379  respectively,  for  the  corre.s- 

adian  Car  A  Foundry  Co.  Ltd.,  is 


completed.  |  379  respectively,  for  the 

Almost  as  large  as  Lake  Ontario  j  ponding  period  last  j’ear. 


tons  for  corresponding  period  of  ®  ’  representaUve^on  !  '’J'  niajority  report '  s^ort-  Norway's  output 

last  year.  Sterling  market  was  the  T.T.C.  case,  which  was  that  Nonvay.  with  electric  power 

chief  source  of  additional  over-  ’  a-  ti'  '  the  union  seemed  to  think  they  :  produces  enough  to  satis-  _ 


pected  to  result  in  the  doubling  president  of  Canada  Cement  Co.  and  over  300  miles  long,  it  is 


within  four  Ltd. 


often  argued  that  Lake  Winnipeg 


Net  operating  revenue  in  the 
latest  period  totalled  $2,632,343, 


the  board:  and  .cecondlv  bec.vuse  of  .  '  '  '  ’ 

union  seemed  to  think  they 

seas  tonnage.  British  Isles  taking  a^,  in  rin  !  "'ere  entitled  to  receive  what  in  •'  consum] 

90.343  tons  for  11-month  period  as  :  ^  ♦  sa  a  ♦  justice  they  were  not  entitled  to.  I  *  substantii 

compared  vrith  26,727  tons  last  In  other  words  the  union  were  I  K^:  and  Italy,  by 

year;  Africa  18,958  tons  as  *'•  '  trvnng  to  get  a  recommendation  [ stocks  bot] 

against  8,180  tons;  and  Austra-  blame  both  board  having  regard  to  Tebricated  materials 

Ha  and  New  Zealand  37.669  tons  rather  than  the  board,  be-  ,  nuisance  value  of  preventing  snd  exporting  more. 


the  union  seemed  to  think  they  :  Plentiful,  produces  enough  to  satis- 
were  entitled  to  receive  what  in  •  domestic  consumption  and  take 
justice  they  were  not  entitled  to.  I  of  a  substantial  export  mar- 

In  other  words  the  union  were  I  and  Italy,  by  dint  of  reduc-  . 


0  •  '  '  tj-v-jpg  to  get  a  recommendation  (  stocks  both  of  raw  and 

For  this  we  can  blame  both  having  regard  to  fabricated  materials,  is  producing 


Manitoba  Asks 
Gas  Priority 


McColl  Plans  Big 
Winnipeg  Refinery 


should  be  considered  as  one  of  the  against  $1,411,961.  while  interest 
Great  Lakes.  In  the  West  only  and  financial  charges  took  $1,484,- 
Great  Bear  Lake  and  Great  Slave  081,  compared  with  $1,279,826. 


compared  with  30,523  tons.  cause,  according  to  Ralph  Pres-  ‘  ^  gtrike.  A  hold-up! 


The  output  of  virgin  metal  in 


Both  production  and  shipments  I^e  management  nominee  Well,  the  board,  of  course,  was  Britain,  limited  by  low-cost  elec- 

froim  Canadian  mills  established  board,  no  real  negotiations  intimidated— not  the  chair- 1  tricHy  availabilities,  is  indicated 

new  November  peaks,  jQ^nier  '  nian.  Judge  Fuller  and  Norman  '  this  year  at  some  28,000  tons, 

being  up  at  471,732  tons  from  having  a  few  residual  Mathews,  the  employer  represen- 1  against  an  average  in  the  three 

November  1950  figure  of  456.743  1  J'^solve  it  had  a  multitude  of  Native.  The  union  representative,  preceding  years  of  around  30.000. 

tons  and  latter  up  at  491.020  tons  ,  Herbert  Orliffe  was  too  simipa-  Annual  production  of  aluminium 

from  477,708  tons.  There  was.  T.T.C.  report  wa^s  not  so  thetic  to  the  demands.  The  public  and  alloy  semi-manufactured  av'er-  1 

however,  an  unfavourable  compa-  I'^ug  delayed  and  wa.s  only  delayed  today  is  in  no  mood  for  an  in- 1  ages  between  200.000  and  240,000 


Winnipeg  Kerinery  Lake  in  the  remote  North  west  are  |  All  figures  are  subject  to  final 

-  ,  larger.  '  audit. 

Winnipeg.  McColl  -  Prontenac  j  In  contrast  to  the  prodigious  ex- j  Average  peso-Canadian  dollar 

Oil  Co.  Ltd.  company  President  J.  j  pienses  of  pushing  new  mining  j  of  exchange  for  the  nine 

M.  Pritchard,  stated  here  will  ^  roads  through  the  Pre-Cambrian  j  uvonth.s  of  1951  was  8.18  to  one 

erect  $12,000,000  refinerv  in  the  '  territory  north  of  The  Pas.  the  lat-  compared  with  7.86  to  one  in  the 


All  figures  are  subject  to  final 
audit. 

Average  peso-Canadian  dollar 


ages  between  200.000  and  240,000  emment  has  urged  the  Petroleum 


All  .  ^  A  erect  $12,000,000  refinery  in  the  territory  north  of  The  Pas,  the  lat-  compared  with  1 

AlDOrtfi  ^OnSGrVfltlon  ,  Winnipeg  area  next  year:  ■  ter  40-mile  stretch  has  been  con-  |  1950  period. 

Board  Urged  to  Give  |  “Nothing  very  definite  haAS  |  structed  ready  for  the  gravel  at  a  -sb=s=bs==— 

Province  Special  Export  i^cen  decided.’’  Mr.  Pritchard  said'  $50,000.  The  whole  I 

Con«idArflt[«n  ' interview,  "but  our  com- I  ■'  _ 

__  '  pany  ha.s  purcliaAsed  land  at  Win-  P''<^vincial  government.  1 

Winnipeg.  -  The  Manitoba  gov- 1  "‘P®“  ?o  ahead  ,  Already  a  big  Jilock  of  fine  farm-  j  % 

nmpnt  ' 'rtth  construction  early  next  I  ing  land  just  north  of  Riverton  has  | 


risen  with  October  production  and  because  of  the  usual  difficu.ty  of  crease  in  fares,  especially  when  long  tons,  although  stepped-up  im-  and  Natural  Gas  Conservation  ' 
shipments,  which  were,  respective-  getting  three  busy  men  together  the  men  are  so  well  provided  for  ports  from  Canada  thl.s  V’ear  should  Board  of  the  Province  of  Alberta  ~ 


been  taken  up.  Ten  miles  to  the 
south  lies  the  pioneer  Iclandic 


Ij'. '492,475  tons  and  497.410  tons,  for  hearing  and  writing  their  re-  with  pension  plan,  two  weeks  holi-  1  enable  a  1951  output  of  257.000.  to  recommend  that  priority  in  the  ^forn^stfe  and  industrial  re- ’ of  Blmli  which  recently  cel- 

For  11  months  ended  November  |  Port:  men  who  act  on  such  boards  days  with  pay  after  only  one  B^tain’s  exports  in  the  Januarv-  '  export  of  Alberta  natural'  gas  be  I  V>i''oovents  of  Alberta.’’  ‘'br.t.d  it,  7.1th  ,nniv»r,,r,. 

80th  this  vear,  production  was  apare  time.  The  parties  year  s  service  and  other  benefits.  ^  October  1951  period  have  been  to  1  glv'en  to  Manitoba  over  other  i  "If  sincerely  hoped,’*  he  acld- 

•  ’  ^  V,Q,.o.ai».a.-l  oil  viirlit  hilt  nn  the  if  UVe  fhe  /.ii « t/MTlevc  iirill  I  ^  ' _  '  ..ai-a.  _  ai.:_  _ _ 


4.8aPV  cent  higher  than  for  same 
period  last  year  at  5.080.992  tons 


had  bargained  all  right  but.  on  the  go  it  looks  like  the  customers  will 
monetary  issues,  had  not  agreed  pe  quite  willing  to  suffer  a  strike 


quirements  of  Alberta.’’  ebrated  its  75th  annlver.sary  and 

"It  is  sincerely  hoped,’’  he  add-  '  ""a®  visited  on  that  occasion  by 
ed.  '‘that  when  this  Commission  1  prime  minister. 


a  large  extent  to  other  sterling  areas.  ea.  inai,  wnen  tnis  commission  1 

countries,  although  the  largest  fti  a  statement  submitted  on  be-  decide.s  that  natural  ga.s  from  Al-  ! 


Impeded  b.v  Thaws 


as  compared  with  4  848  034  tons  anvihing.  This,  of  course,  is  not  rather  than  be  held  up  for  in-  |  purchaser  has  been  the  US  f'-a’f  of  the  government  of  Man-  berta  can  be  made  available  for  Thus  far  thaws  hav'e  impeded 

Shipments  aggregated  5.042.056  unusual  because  these  are  in  one  creased  fares.  Increased  fares  will  ^  ‘tons.  Some  small  by  E.  Grave.  Deputy  Min-  !  export  outside  the  province  it  will  I  fbe  movement  of  freight  to  the 

tons  for  11  months  and  were  3.7  fbe  union  does  ot  be  likely  to  lead  to  less  passen-  aj^j^unts  have  also  gone  to  Europe,  i-^er  of  Industry  and  Commerce.  ;  recommend  to  the  Government  of  f’®bing  communitie.s  on  the  w'est 

per  cent  higher  than  1^50  figure  company  s  otter  ger.s  and.  therefore,  less  em-  Norwav.  the  hope  was  expres.sed  that  re-  the  Province  of  Alberta  that  a  po-  of  the  lake,  but  a  vast  quan- 

of  4  861  818  tons  i  wntiiout  accepting  all,  Iployees;  and  the  loss  in  volume  •  -  »  .1  .  serves  of  proven  natural  gas  in  '  Hey  be  adopted  which  will  ensure  !  tity  of  fish  is  expected  to  be  moved 

,  I  *  iisiiallv  leads  to  a  necessity  for  German.v  Boosting  Output  *iv._f-  _ _ _ _ _ _ j  v..  ennenmero  in  fVi*  nfban  T>eairie  1  out  once  traffic  is  no.'isible  over  the 

Estimated  consumption  in  L  .S. 
dunng  November  was  526,574 
tons,  which  represented  a  decrease 


i.ster  of  Industrv  and  Commerce,  j  recommend  to  the  Government  of  t'sbing  communitie.s  on  the  w'est 

accept  pan  01  me  company  s  oner  gets  ana.  tnereiore.  less  em-  n^^tablv  Sweden  and  Norwav  '  the  hope  was  expres.sed  that  re- *  ^be  Province  of  .Alberta  that  a  po- '  siilf  of  the  lake,  but  a  va.st  quan- |  ( 
wntliout  accepting  all,  Iployees;  and  the  loss  in  volume  •  -  serves  of  proven  natural  gas  in  '  Hey  be  adopted  which  will  ensure  i  tity  of  fish  is  expected  to  be  moved  , 

*  *  *  usually  leads  to  a  necessity  for  German.v  Boating  Ou^ut  Alberta  were  now  considered  by  consumer.v  in  the  other  Prairie  i  out  once  traffic  is  po.'vsible  over  the  | 

A  slap  on  the  wrists  was  higher  fares  and  so  on  in  a  vicious  Germany,  with  dome.stic  re-  '  Board  to  be  sufficient  to  meet  I  Province.v  being  seiwed  ahead  of  !  uncompleted  road.  I 

given  b.v  Mr.  Presgrave  to  the  circle.  Since  it  has  been  said  that  j  quirements  put  at  between  110.000  ^  projected  needs  of  !  ®H  other  export  markets.’’  In  fact,  mo.st  of  the  boats  wliich  , 

union  and  the  Ford  Company  for  the  union  executive  is  mostly  !  I®  120.000  tons  this  year,  has  an  .  ATViarto  tviof  i  ko  normally  supply  the  settlements  in  ■ 


cons,  wmen  a  uv.™  union  and  the  Ford  Company  for  the  union  executive  is  most: 

of  6,685  tons,  or  1.3  per  cent  from  too  much  work  al  the  young,  inexperienced  and  aggre 

Novem^r  last  year.  .About  .8.1  j-Q^ciiiation  board  by  not  having  give  I  guess  they  will  have  1 


Indicated  production  of 


not  having  give  I  guess  they  will  have  to  tons,  w’hich  is  being  supplemented  its'extwrt 

t-A-x-AA.  ..w,_  .  A.,  _ ^  _ —  Vs*  t  ws ^  w  ^  •  iN  ^  fvt  A  1  O  A  Art  f /\  1  ^  rtrtrt  I  ^ 


the  Province  of  Alberta  and  that  That  objective  could  be  accom- 
i  surplus  re.serves  were  adequate  to  plished,  he  pointed  out.  bj*  build- 


That  objective  could  be  accom-  normally  supply  the  settlements  in 
plished,  he  pointed  out,  bj’  build-  tbe  north  have  this  year  been 
ing  a  pipeline  from  Alberta  to  .  frozen  in  at  Selkirk  on  the  Red 


T./A..  nf  tnfal  T'  <S  oii-nnlv  ra-no  . . .  .  -■  -  -  -■  6 — - .  -  .  -  -  -  JUSCIIV  US  export.  l.Tg  n  pipeline  irom  Aioeria  10  I  A...  ..A.. 

Jlom  Ca^adram  mill^  about  bargained,  leaving  the  issues  un-  leam  the  hard  way  that  the  public  by  imports  of  some  12,000  to  15^000  i  appreciated.”  Mr.  Gro.se  '  Winnipeg  and  con.sumevs  in  the  River  to  the  .south.  As  a  re.sult 

Iso  ner^St  Lm  US  m.lls^  a^^^^  i-®  f®<l-'iP  ""itH  unjust  demands  and  tona expansion  of  output  to  ^  j^^ed  areas  of  Sa.s.  !  many  fishermen  have  been  unable 

the  Mmal^TnV  sTper  cTnt  ^  the  board  as  to  what  was  dividing  ,  i,  quite  willing  to  hit  back  by  80.000  tons  next  year  is  entnsaged.  Government  of  katchewan  and  Manitoba  would  '  to  get  their  gear  to  their  lusual 


fViA  Tmmuininer  n^r  rpnt  ^rnm  -  -  - . o  -  -  a.  .  .  J'  .....  a.  x  •  POIKTV'  OI  Lne  government  OI 

&fro7e  Toufu  S  suppIv  In  No-  wal’King.  hitching  a  ride,  pooling  but  this  is  ei^ted  to  be  offset  in  Alberta  '  to  protect  the  interest 

S^er  WM  525  326  to^s  as  together:  it  wa.s  timely  and  ,  cars  etc.,  to  get  around  Toronto.  part  by  reduced  supplies  from 

veinDer  ^vas  D^D.O^O  ions  as  'r»v.«e  aYw^rtaW  PvTw^rf«  Hv  n^rmnnv  Irttal  I  _ 


Europe.  Total  L’.S.  .supply  in  No-  together:  it  wa.s  timely  and  ,  cars  etc.,  to  get  around  Toronto.  •  part  by  reduced  supplies  from 

vember  o25,326  tons  as  union’s  demands  are  abroad.  Exports  by  Germany  total  j 

ag^nst  521.550  tons  in  November  have  '  unjust  is  shown  w'hen  they  refuse  ‘  only  some  6,000  tone  of  semi- | 

^  '  been  occurring.  It  come.s  of  both  ;  to  arbitrate.  That  the  public  are  ;  finished  metal. 

U.S.  consumers  stocks  decreas-  pgj.jjgg  being  just  too  smart.  So  ‘  willing  to  take  a  strike  is  indicat-  [  In  France,  the  Industry  is  un- 

ed  by  1.248  tons  in  November  to  companies  have  conside.’-ed  ed  by  the  plans  already  under  way  i  able  to  meet  domestic  demand  de-  ' 

789.665  tons,  or  .10  days  supply  vi-hat  i.s  the  use  of  making  i  for  pooling  of  cars  to  bring  fellow-  spite  tm  estimated  record  output 

and  compared  with  612.92.  tons  or  offer  to  the  union  because  it :  employees  to  w-ork.  '  this  year  of  115.000  tons  (including  : 

37  days  supply  in  November  last  ,  bkelv  be  accepted  and  the  ,  -  i  secondarj’  materialL  Offtake  is 

year.  Canadian  and  U.S  mill  conciliation  board  will  just  com- !  R.AIL\VAY  S-ITCAR  PLAN  '  put  at  some  130.000  tons,  of  which  : 

stocks  ^decreased  by  19.2S8  tons  promise  between  the  company's  j  London.  —  The  State-run  British  re-armament  is  taking  between  ■ 

and  3,454  tons  re.spectively  during  |  offer  and  the  union  s  original  i  Railwa\-a  today  announced  a  five-  30.000  and  40,000. 
rnonth  under  review.  At  end  of  |  ^j^n^and  assuming  they  don't  Icr.ver  ;  year-plan,  beginning  in  1953  to  re-  j  Austrian  production  of  virgin  \ 

November,  total  American  stocks  ia  j-aiher  child-  place  633  switching  yard  steam  j  metal  this  year  is  put  at  26,000  to  i 

amounted  to  -25^25.  ^  tons  and  ^  ,  jocomotlves  with  573  diesel-engin-  I  27,000  tons,  the  highest  since  1945.  | 

compared  wnth  .3(,9.dj  tons  at  ^  The  reason  so.many  conciliation  i  machines.  Diesels  have  been  ;  In  1950.  she  produced  only  18.000  i 

same  time  last  year.  ^  boards'  reports  are  a  compromise  !  found  more  efficient  in  marshalling  ,  tons.  In  the  January/September 

Newspaper  advertising  M2  as  one  labour  arbitrator  put  it. :  yards.  i  period,  she  exported  2.147  tons  of  . 

cities!  in  U.S.  for  first  10  months  true '| - , 


.-aiking.  nitcning  a  nae.  pooling  out  inu,  is  hc  uii«.l  ui  ^j^erta  to  protect  the  interest  receive  prloritv.  winter  fi.shmg  quarters, 

come  together:  it  wa.s  timely  and  ,  ^ars  etc.,  to  get  around  Toronto.  part  by  reduced  supplies  from  of  the  people  of^vour  "In  this  regard,  it  is  believed  I  O’’®  hoped-for  development  as  a  ■ 

desen-ed.  ;  That  the  union’s  demands  are  abroad.  Exports  by  Germany  total  j  province  and  to  refuse  anv  appli-  I  that  there  exists  in  Western  Can-  !  of  the  new  road  will  be  the  ; 

Too  many  of  these  cases  have  unjust  is  shown  w'hen  they  refuse  only  some  6,000  tone  of  semi-  cation  foj.  tj,e  export  of  natural  i  ada  large  potential  consumer  de-  bridging  of  the  grassy  narrows  j 
been  occurring.  It  comes  of  both  ;  to  arbitrate.  That  the  public  are  ;  finished  metal.  ^  g.ag  until  such  times  as  your  Board  j  mands  and  that  these  require-  "’hich  separates  Hecla  Island  from  i 

parties  being  just  too  smart.  So  ‘  willing  to  take  a  strike  is  indicat- ,  In  France,  the  Industry  is  un-  satisfied  that  under  sound  I  ments  should  form  an  integral  i  the  mainland.  On  thi.s  expansive  ; 

many  companies  have  considered  ed  by  the  plans  already  under  way  i  able  to  meet  domestic  demand  de-  (-onservation  and  proratlon  prac-  j  part  of  the  eventual  markets  for  |  island  there  has  long  been  a  per-  j 
that,  what  is  the  use  of  making  i  for  pooling  of  cars  to  bring  fellow-  spite  an  estimated  record  output  there  are  sufficient  gas  re-  I  Alberta  natural  gas.”  Mr.  Gro.se  ‘  manent  .settlement.  . 


winter  fi.shing  quarters. 

One  hoped-for  development  as  a  ' 


r  1  natural  ,  ada  large  potential  consumer  de-  .  bridging  of  the  grassy  narrows 

lished  metal.  ^  g.gg  g^ch  times  as  your  Board  ;  mands  and  that  these  require-  "’hich  separates  Hecla  Island  from 

In  France,  the  industry  is  un-  satisfied  that  under  sound  I  ments  should  form  an  integral  i  the  mainland.  On  thi.s  expansive 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


this  year  of  115.000  tons  (including  ,  sen-es  to  meet  the  present  and  fu-  ‘  said, 
secondarj’  material!.  Offtake  is 
put  at  some  130.000  tons,  of  which  : 


Those  rugged  settlers  in  the 


Austrian  production  of  virgin  J I 


Newspaper  advertising  152 
cities!  in  U.S.  for  first  10  months 


of  ^rrent  year  was  1,9  per  cent  somewhere  * 

higher  than  in  same  period  of  to 


laai  ycicr.  _ _  make  any  offer  at  all  from  the;  ^  - 

'  ^  ^  .  company  will  certainly  not  encour-  p- 

Lindsay  New  Cnairman  age  any  reduction  in  the  union's  I 

W'peg  Grain  Exchange  demand.  i  riNANciAL-D.B.a. 

_  Even  if  the  company  does  offer  I  Debits  — 

Winnipeg.  —  Appointment  of  something  and  the  union  don't  1  DemVnd^V^ll^i’ 

John  R.  Lindsay,  vice-president  lower  their  original  demands.  1  j  Savings  Deposit 

and  assistant  manager  of  the  cannot  see  that  this  would  preju-  Current  Loans 

Canadian  Consolidated  Grain  Co.,  dice  the  company's  position  before  ,  domi.n'ION  rn«'ANCE 
as  chairman  of  the  board  of  gov-  the  conciliation  board.  In  fact,  it  ' 

emors  of  the  Winnipeg  Grain  Ex-  is  more  likely  to  help  it,  for  the  .Sur'*plus 

change  is  announced.  i  union  will  then  be  cast  in  the  role  r-ovniTin 

Mr.  Lindsay  fills  the  vacancy  of  being  unhelpful  instead  of  j  j 

caused  by  the  recent  death  of  C.  both.  j  ind**  indutri 

Leo  Simmonds.  Surely  if  the  company  can  offer !  Augmt 


Canadian  Business  Index 


Combine  PLEASURE  and  BUSINESS 

Visit  The  Following  Representative  Trade  Fairs  1952  In  Western  Cerntany 


FINANCIAL— O.B.S. 

Bank  Debits  —  10  months 
(■.bartered  Banks  —  Detober  Sist 

Demand  Deposits  . 

Savinas  Deposits  . 

Current  Loans  . 


91,S1.3A89,n00  *0412,787,000 


Total  Bevenue  —  8  months 
Total  E.vpenditures 
■Surplus  .  . .  . . 


.•!,037,')42,000 

4,575497.00(1 

2493,249,000 


2. 467,972, (»« 
14.V!, 2.51 ,936 
634,720,73'2 


2,#00,.3*2,OO0 

4,339.405.000 

2,44*453,000 


1,787,021,072  -l-  3*.1 
1,381.0.86.939  -  32  8 

405,984,732  -  56.3 


He  has  been  a  member  of  the  anything,  it  will  have  to  admit  as 
Exchange  since  1942  and  a  much  when  it  appears  before  the 
member  of  the  board  of  governors  '  conciliation  board, 
since  1947.  1  ¥  ¥ 

D.  G.  Thomson,  manager  of  the 


Bl  SINESS  CONDITIONS— D.B.8. 

C«n«r«I  Cconamif  SitoatioK — 

Indav  9i  Indtitrial  Pr«d*etia»*- 
August  #<7ua1  100 

Pradoctian  and  Gentral 
Mintrsl  ProdtetUn-^ 


The  conciliation  board's  report 


export  department.  James ,  in  the  T.T.C.  case  refutes  any 
Richardson  &,  Sons  Ltd.,  and  '  idea  that  there  will  be  mere  com- 
Charles  Kroft.  vice-president  and  promise.  Here  the  board  really 
managing  director  of  .McCabe  t(X)k  the  T.T.C. 's  position  and 
Grain  Co.,  became  vice-chairmen,  found  for  it.  A  5  cent  increase  in 
and  H.  W.  Buley,  of  the  North  wages  when  the  union  wanted  15 
Star  Commission,  was  appointed  cenLs  and  practically  no  recommen- 
a  member  of  the  board.  dations  for  fringe  items  which 


1  Gold  —  9  months 

...  Ounces 

3.2.37,465 

3.304.122 

—  2.0 

1  (.old  —  10  months 

Ounce 

3.61.'.  884 

3.680,487 

—  1.8 

1  Go.ll  —  10  months 

Tons 

’6428,791 

17,211412 

—  2  2 

Asbestos  i*rod’a  —  10 

'  mrt^.  Tons 

819,899 

709405 

■f  13.8 

Maaafactariag  Predactien  — 

1  July  .  1935-39  equal  ino 

2194 

206.9 

6.0 

f'lour  Pr^xl’n  —  3  mos  BhU. 

3,423,195 

3.698.209 

—  4.8 

Leather  Boots.  Shoes. 

0  mof  Prs 

Z*>.f>.T0.171 

24499,685 

i  2.0 

Nrvisprlnt  Product.,  10  mos.  Tons 

5.080,092 

4448,0.34 

-  4.8 

Steel  Ingot  I^odl.,  11 

mos.  Sh.  T. 

3.157,350 

3.016.595 

-  1.7 

Hg  Iron  Profl.,  10  inos.  Sh  Tons 

2,108,644 

1 .963462 

■4  10.8 

1  Power  Production.  10 

months 

47,352.608 

41,770.223 

^  1.3.1 

Auto  Sales  —  10  months,  Units 

.362,225 

329.776 

^  9.9 

Ptaint,  Varnish  Sales 

—  10  mos 

85,.314,OO0 

74.171,000 

4-  15.3 

r.rude  Oil,  0  monfh.s  - 

-  Bbls  . 

35.156,381 

20,320.206 

-f  77.9 

,  Refined  Petroleum,  n 

mos.  Bhls. 

42,069  1  39 

36.483,68.3 

4-  1.3.1 

Maniifsrturtng  Inventories  -  Oet 

191.1 

139.9 

4-  .36.6 

1  Bldg.  Permit!  . 

..  1  month 

21,872,000 

17,694,000 

•f  404 

FOREIGN  TRADE  — 

i  Total  Exports  . . 

, .  .  0  months 

2418.200.000 

2,248,200,000 

-c  22.3 

1  Total  Imports  . 

. .  9  months 

.3,112,000,000 

34.59.500,000 

•4.  20.0 

'  Total  Trade  . 

. .  9  months 

5,960,200,000 

4,507,700,000 

4-  32  2 

1  T rade  Halanea  ...... 

. .  9  months 

—.32.3400.000 

—  11400.000 

4  2765.5 

V.S.  Balance  . 

.  .  9  months 

—429,800,000 

—  71.400,000 

a-.^02.0 

L'.K.  Balance  . 

. .  9  months 

4-112400,000 

+  35,500,000 

-^102.2 

?i»s 


liUMKSTIC  TRADE— D.B.8. 

D*-partment  .Store  Sales  —  10  months 

lletail  Sales,  10  months  . 

Wholesale  Sales,  OeL.  '35-39  equal  100 
Farm  Income  —  6  months . 

1‘RICBS— D.B.S. 

■Wholesale  Prices,  Oct.  '.3.'>-39  equal  IM 
Cost  of  Llvlnd,  .Nov.  ’30-39  equal  100 
Ind.  (>>m.  St'K:ii5,  Sep.  '.3.5-39  equal  100 
Ind.  Bond  Yields,  Sep.  '35-39  equal  100 

GRAIN  STATISTICS— BDShtla—D.B.B. 

Wheat  in  Store,  Dec.  1.3lh  lbush»lst 

EMPLOYMENT— D.B.8.— October  1st 
(jeneral  Index  ...  .... 

TRANSPORTATION— D.B.S. 

Railstar  Car  Leadinsa 


680,270.000 

8.207,050,000 

.375.0 

4.628,000,000 


655.640  000 
7  477410.000 
339.7 
3,932,000,000 


lit. .5  -  27.1 
89.8  -k  10.9 


February  9  -  February  14 


February  27  •  March  2 


March  2  -  March  7 


March  9 


April  27  •  May  4 


April  26 -May  4 


May  18- May  2S 


Auguit  31  -  September  4 


OFFENBACH 

Leather  Goods 

HANOVER 

Ceramics,  China,  Christmas  Decorations,  Cutlery,  Glassware,  House- 
hold  Goods,  Jewelry,  Gold-  and  Silverware,  Musical  Instruments, 
Textiles,  Clothing,  Watches, 


NUREMBERG 


German  Toys 

FRANKFURT 

Glassware,  Porcelain,  Christmas  Decorations,  Handicraft,  Musical 
Instruments,  Textiles,  Clothing  and  other  Consumer  Goods. 

HANOVER 

Machinery,  Tools,  Instruments  and  other  Capital  Goods,  Chemicals. 

COLOGNE 

Cameras,  Photographic  Equipment. 

FRANKFURT 

Exhibition  and  Convention  of  Chemical  Apparatus  Achema  X  (chem¬ 
ical  equipment,  measuring  and  controlling  instruments,  construction 
material). 

FRANKFURT 

Glassware,  Porcelain,  Christmas  Decorations,  Handicraft,  Musical 
Instruments,  Textiles,  Clothing  and  other  Consumer  Goods. 


Cars  .  . 

RAILWAY  EARNINC&— 
C.N.R.  —  Oetebsr 
Gross  Be'fnues 
Operating  Expenses 


Week  of  Dec.  13 
79,844 

Gum.  to  Dec.  13 
1,017,116 


Week  Ago 
81,028 
Year  Ago 


Year  Ago 
79462 

i  Y'ears  Ago 


September  14 -September  23 


HANOVER 


Second  European  Machine  Tool  Exhibition. 


Net  Revenues 
leti  months: 

<?ross  Revenue.s 


C.P.R.  —  October 
Gross  Revenues  . 
Operating  Expenses 

Net  Revenues 
months: 

Gross  Revenues 
Operating  Expenses 


.16,183.000 

60,077,000 

34,191,000 
A3, 753,060 

.r  1.992,000 
■r  6,824,000 

6,106.000 

10,436,000 

—  4432,000 

516,428.000 

478,821,00b 

450,752,000 

405,497,000 

-r63,676,000 

-(-73424,000 

37,607,000 

45455,000 

—  7.648.000 

40,399,986 

35421.047 

36,740,901 

30,162433 

-r  3,659,085 
-r  5,658414 

4,578,939 

6478.068 

—  1499.129 

3.55,403.467 
835,798, 219 

309,654491 

'.'82,465,299 

■^^45,749,076 

-+-53,332,920 

Oeteilt  available  from  ; 


GERMAN-CANADIAN  TRADE  PROMOTION  OFFICE 

DR.  HERBERT  GRAF, 

512  RIVERSIDE  DRIVE  TORONtO.  ONT. 


I 
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THE  FINANCIAL  TIMES.  DECEMBER  28,  19.51 


Canadian  Car 
Outlook  Good 
Current  Year 

Shareholders  Told  Busi¬ 
ness  Backlog  Extensive 
With  Hopes  tor  Better 
Supply  Position 

At  annual  niepling  in  Monlroal 
of  Canadian  Car  &  Foundry  Co. 
Ltd.,  V.  M.  Druiy.  pipsidonl.  told 
ahareholdei's  that  company  enteicd 
current  fiscal  year  with  a  f’.iod 
backlog  of  business  on  its  books 
and  that  management  had  hopc.s 
that,  with  the  assistance  of  the 
government  in  the  matter  of  ma¬ 
terial  priorities,  a  better  continuity 
of  manufacture  may  prevail 
throughout  the  coming  yeai-. 


New  Argus  Director 


.  “  GEORGE  M.  BI.ACK,  .IR..  has  • 

roughout  the  coming  year.  ^  director  of  Argus  ‘Jeva.ualion  to  reva 

The  Older  which  has  been  placed  ,  ■  ,  luation  and  including  the  possibil 

■  the  Department  of  Defence  itv  that  sterliirg  might  be  a’lowed 

•oduction  for  the  construction  '^  President  of  Canadian  Breweries  ^ 

- u - 1  — „f.  mil  ef .  market.  However,  I  did  not  place 


by  the  Department  of  Defence 
Production  for  the  construction 
and  erection  of  Harvard  aircraft, 
8t  Fort  William  plant,  should  en¬ 
sure  full  occupation  of  aircraft 
facilities  of  that  plant.  Mr.  Drury 
said,  and  the  automotive  division 
will  be  active  in  the  manufacture 
fif  CanCar-Brill  buses  and  track¬ 
less  trolley  coaches.  The  overhaul 
and  maintenance  of  tank  cars  for 


Whats  Happening  In  Important  NcW 

B  R  "l  TAIN?  N" 

Opening  of  London  Foreign  Exchange  Market  ■  jOUTCCS 
Important  Step  but  Revaluation  and  "Free 

Pound"  Rumours  Not  Given  Much  Credence  Production  Up  10  p.c. 

—  Narrowing  Balance  of  Payments  Gap  This  Year  And  Addition- 

Cheering  but  No  Grounds  for  Complacency.  Facilities  in  Course  of 

By  AI.I  KEI)  w.  GLNGELi..  Construction 

l.ondon  CorrcBpondcnl  ft  The  Financial  Time* 

.,  ,  Free  world  production  of  nickel 

London:  by  Air  Mail.  -  With  iiot  removed,  for  we  will  sti!  have  . 

the  opening  of  the  London  K  oreign  ,  to  pay  m  o  our  banks  any  dollars  295,000,000  pounds,  an 

Exchange  Market,  the  Old  Lady  or  ••.specified  currencies  we  may 

of  Threadneedle  Street  is  almost  receive,  while  our  foreign  travel  ^ver  19.-, 0.  according  to  the  annual 
outpf  the  foreign  e.xchange  busi-  expenditure  will  still  be  limited  to 

ness.  La.st  week  the  City  of  Lon-  the  official  allowance;  nor  will  we  Thompson,  chairman 

don  was  caught  up  in  a  spate  of  be  able  to  import  foreign  goods  ,„c.s,dent  of  The  International 
rumours  of  imminent  develop-  without  limit.  However,  a  step  Yj,.j.p|  p,f  Canada  Ltd 
ments  affecting  the  pound.  forward  has  been  made  which  mav  ‘  '  '  ,  / 

„,i,i  (,  tu.  (  an.Tdian  producer.^,  the  review 

We  had  a  variety  of  suggestions  I -idd  to  the  pounds  prestige  and  ^  ,  wore  responsible  for  27.5- 

nimiii'^  from  devaluation  to  reva-  bring  useful  business  to  the  Briti.sh  ■  c  .  e.  p 

landing  irom  (je\aiua.,ion  10  ie\d  ”  (lOO.OOO  pounds,  or  more  than  90 

luation  and  including  the  possibi  -  “mnve  n  ih  nail  nf  vnnr  nf  the  free  world’s  total 

ity  that  sterling  might  be  a  lowed  The  move  on  the  pail  of  vout  Canada  pro¬ 
to  find  its  own  level  in  a  tree  authorities  in  lifting  all  controls  ’  •  t  -^t  . 

to  iinj  us  own  level  in  a  ute  ,0,11,..  ..-oi  duerd  21 1 .000,000  pounds  of  nickel 

mav!4/»f  Hnwpvpr  I  rlid  nof  i)lat*c  Cftnadidii  dollai  IS  wel- 


(others  in  Canada,  Africa  and  els6-|trol  and  allocation  in  the  Tnited  I 
.where.  Stales.  International  allocations 

Supplies  Were  Rationed  were  initiated  during  October, 

j  ‘•As  a  result  of  substantially  in-  addition'  to  supplies  for 

creased  labor  and  other  production  ii'ibtary  and  civilian  requirements,  , 
costs,  tile  world  base  price  of  elec- 1  *■'*'**' nickel  were  made  to  | 

I  trolvtic  nickel  advanced  six  cents  ’  stockpiles.  Military 

a  pound  lin  terms  of  T.S.  dollars)  ^nd  military-supporting  demands  | 

I  during  the  year,  bringing  the  "’P''®  large  and  the  impact  of  these  | 

!  United  States'  base  price  ot  56 h.  l  equiremcnts  was  at  times  very : 

'  cents  (including  the  t'l  cents  L'.S.  i  •'■eavy  by  virtue  of  the  necessity  of 

I  import  duly).  filling  •pipe  lines^  in  defense;  at 

••Supplies  of  nickel  to  industry  <^he  supply  of  nickel  for  I 

I  riiii-ino-  I i,n  nnii.-o  thc  Civilian  econoiiiv  was  .small. 


I  were  rationed  during  the  entire 
I  year.  In  the  United  States  a  vo-  More  Scrap  In  Sight  ;  j,,  Canada  for 

luntory  program  of  nickel  dislribu-  "As  a  result  of  the  pressure  of  '  the  production  of  stainless  steel 

tion  exi.sled  in  the  first  half,  based  these  demands,  a  scrap  shortage  strip 

upon  defense  rated  orders  plus  an  ensued  which  placed  an  increased  j  ..Mition.  company  will  build 


Expansion  Plans 
Atlas  Steels 

To  Erect  Canada's  First 
Stainless  Steel  Strip  Mill 
And  Add  New  Equip¬ 
ment 

Welland,  Ont.  --  Atlas  Steels. 
Ltd.,  it  is  announced,  will  build 
the  first  strip  mill  in  Canada  for 


proximate  295,000,000  pounds,  an 
inciea.se  of  more  than  10  per  cent 
over  19.50.  according  to  the  annual 
leview  of  the  nickel  industry  by 
Dr.  .lohii  F.  Thompson,  chairman 
and  prcs.ilenl  of  The  International 
Xickel  Co.  of  Canada.  Ltd. 

Can.Tdian  producer.-,  the  review 
stales,  wore  responsible  for  27.5,- 
000.000  pounds,  or  more  than  90 
per  cent,  of  the  free  world's  total 


much  credence  in  the  devaluation  corned  by  the  (dty  of  London.  ,  •  1  , 

rumours,  having  in  mind  the  Chan-  seen  liere  as  reflecting  the  confi-  Reliable  estirnates  of  nickel  pro- 
ccllor's  statement  when  the  bank  dence  of  your  government  in  the  o»et>nn  in  .Soviet  Russia  and 
interest  was  raised  that  this,  to-  growing  strength  of  Canada’s  in-  "ointries  are  not  avail- 

gcllier  with  other  measures,  was  dimlry,  together  with  a  determina- '  ab'e  it  i.s  pointed  out  but  tiade 
designed  to  •'make  and  keep  stcr-  t'on  to  give  the  lead  in  the  direc- ,  souiccs  believe  that  the  free  woild  .s 
lin'v  tlon  of  international  exchanges.  It  total  is  seveial  times  gieatei  than 


Announce  Nome  Change 
Of  Innes  Equipment  Ltd. 

Toronto.  —  J.  M.  R.  Corbet,  pres¬ 
ident  of  J.  S.  Iiine.s.  Ltd.,  distrib¬ 
utors  of  many  leading  road-mak- 


■partly-owned  subsidiary,  Canadian  ing.  heavy  construction  and  log-  Ug  level,  it  is  only  ne- 

General  Transit  Company.  Limit- j  ging  equipment,  announces  ajcessaiy  to  remember  Mr.  Butler’s 
ed.  is  another  sustaining  operation,  change  of  the  company's  name  to  answer  to  a  question  recently  put 
end  a  defence  project  for  the  fab-  Imics  Equipment  Limited.  I  in  the  House  of  Commons  when 


ling  strong".  uuernaiionai  exenanges.  ii 

A  .  11  .  •  ~  has  too  revived  that  always  linger- 

As  for  allowing  the  pound  to  .  ...  -  ...  j  u 

,.  .  ..  ,  V  ■»  -i..  ing  nostalgia  for  the  davs  when 


I  ,  .  ,  1  u  The  almost  miraculous  narrow-  well  .as  new  potential  producers,  in 

No  change  in  personnel  is  being  ,  he  put  himself  on  record  bv  sav-  balance  of  pavments  a  number  of  instances  with  gov- 

made  and  Mr.  .1.  M.  R.  Corbet.  Mr.  -ng  that  such  a  .step  would  not  J  co-operation.  These  ef- 

H,  G.  Clappison.  C.B.E..  and  Mr.  serve  the  public  interest  .  turning”.  With  imports  at  £.'528.-  forts  will  assure  continuance  of 


end  a  defence  project  for  the  fab-  Imics  Equipment  Limited.  I  in  the  House  of  Commons  when 

rication  of  military  field-housing  change  in  personnel  is  being  he  put  himself  on  record  by  say- 

units  is  in  proce.s.s.  j  Corbet.  Mr.  'ig  that  such  a  .step  "would  not 

‘■Your  Point  St.  Charles  plant."  j  „  o.  Clappison.  C.B.E..  and  Mr.  '  serve  the  public  interest", 

president  told  the  meeting,  will  jjj  Giles  will  continue  to  .serve  It  goes  without  saying  that  the 

participate  in  the  Harvard  pio-  ||.|p  conipany  respectively  as.  decision  to  open  the  foreign  ex¬ 
gramme  through  the  manufacture  p,-esident,  Vice-President  and  Gen-  change  market  will  have  wide  re¬ 
ef  propellers,  and  the  pioduction  I  Manager,  and  Vice-President  percussions  throughout  financial 

of  undercarriages  and  hydraulic  g|.|jj  Sales  Manager.  circles  here.  It  means  that  the 


Ijondon  was  the  leading  financial 
centre  of  the  world. 

*  *  * 


that  behind  the  Iron  Curtain. 

••Measures  to  maintain  this  sup¬ 
eriority  in  nickel  supply."  review 
.says,  "were  taken  during  the  year 
by  cstabli.shed  nickel  producers  as  , 


upon  defense  rated  orders  plus  an  ensued  which  placed  an  increased!  companv  will  build 

equitable  distribution  of  the  bal-  burden  on  the  requirements  of  new  |  g„j  ^  operation  equipment 

I  ance  foi  civilian  needs.  During  the  nickel  Nickel  consuming  indus- j  f„,,  manufacturing  of  vvelded 

I  latter  half  of  19o1  nickel  was  al-  tries  depend  upon  a  flow  of  revert  ctainip==  ctpcl  tiihin-r 
I  located  by  the  National  Produc-  and  customer  scrap  which,  when ,  ’  ‘  ‘ 

tion  .Authority  from  Washington  unavailable,  overemphasizes  the  i  These  projected  steps  follow  re- 
and  a  metallurgical  conservation  '  demand  for  primary  nickel.  .\  bal-'  Rf’^ncing  which  made  $8,000,- 
."eetion  levicwed  all  order.s  in  an  anced  flow'  nf  scrap  \vouId  help  re-  available  for  expansion, 
effort  to  minimize  the  require-  lieve  present  conditiftns.  There  is  Davis,  president,  in  mak- 

ments  for  the  metal.  In  other  beginning  to  be  evidence  that  in- 1  "'g  ^hc  announcements,  said  the 
major  countries  somewhat  similar  ventories  are  moving  due  to  the  I 

.  controls  were  exerci.ved.  The  Na-  regulated  rates  of  procurement  of  complete  and  is  part  of  a  pro- 
tional  Production  .‘Vuthorily  issued  1  military  material,  and  greater  stainless  steel  started 

order  M-80  on  September  1.  more  quantities  of  alloy  and  stainless  '"•e^rly  two  years  ago  when  the 
specifically  formalizing  nickel  con-  steel  scrap  .should  be  available.  |  company  built  the  first  Canadian 

_  „  _ _ _  _ _ i  mill  for  the  hot  rolling  of  stainless 

^  III  p»  steel  sheet.  A  cold  reduction  mill 

Marketing  Gets  Underway  For 

I  ^  ■  I  TL  ft  *  *  I  Davis  said  that,  in  effect, 

rlSh  LdtCh  Un  I  he  Prairies  the  Anas  e.xpansion  wm  make 

_  _  ,  Canada  independent  of  outside  sup- 

Special  to  The  f  inancial  Times  Continue  Mail  Business  >’'>  .stainless  steel  for  the  first 

time. 


Marketing  Gets  Underway  For 
Fish  Catch  On  The  Prairies 


Special  to  The  r'inancial  Times  Continue  Mail  Business 

Winnipeg.  —  Ninety  per  cent  of  the  third  .successive  year  the 

it  sold  to  American  cities  .south  of  Saskatchewan  Fish  Marketing  scr-  I 


The  Royal  Bank  of  Canada,  an- 


I,  G.  Clappison.  C.B.E..  and  Mr.  serve  the  public  interest  .  turning”.  With  imports  at  £.'528.-  forts  will  assure  continuance  of 

I.  H.  Gile.s  will  continue  to  .serve  It  goes  without  saying  that  the  qpp  oQp  g^j  total  exports  at  £253,-  the  amounts  now  available  and 

he  new'  company  respectively  as.  decision  to  open  the  foreign  ex-  300  qoo  the  returns  just  issued  for  are  e.xpecled  also  by  1951  to  pro- 


the  border,  tlie  first  of  the  sea-  continuing  its  mail  order  ^^gj  meeting  in  Montreal  on 

■son's  winter  fish  catch  froin  the  ’  biisine.ss  this  year.  .Mready  3.50.-  xhursdav.  .January  10th  at  11  a.m. 
northern  areas  in  the  West  i.s  now  ^>^0  catalogues  have  been  .sent  out. 

being  marketed.  Shipping  ar-  The  Sa.skatchewan  government  do-  - -  - 

tangenienls.  prices,  and  a  multi- i  ’’'’estic  sales  last  year  amounted'  1**.  .  a  eui  -  nr  m% 

tilde  of  inst ruction.s  are  being  .sent  over  a  niillion  pounds.  For  the  T A 


November  indicate  a  "visible"  de-  vide  an  increase  of  approximately  out  by  the  radio  stations  serving  current  winter  the  prediction  is 


of  undercarriages  and  hydraulic 
unit.'?  for  the  aircraft.  The  spe¬ 
cialized  machine  tool  equipment  of 
your  Point  St.  Charles  plant  en- 


erai  .Manager,  anu  vice-i-resiueni  percii.ssions  inrougnoui  unaociai  nionth  of  about  £75.- 

and  Sales  Manager.  circles  here.  It  means  that  the  OOO.OOO.  If.  however,  the  usual  ai- 

The  company,  offices  and  .sciwice  ;  banks  and  foreign  ex-  lo^^■ance  is  made  for  "invisible" 

centre  of  which  will  still  be  located  change  dealers  will  no  longer  be  pa,ming.s  such  as  banking,  insur- 

iii  the  Toronto  nremi.se.s  occunied  compelled  to  deal  with  the  Bank  ance.  and  revenue  from  shionine  it 


.30  per  cent  over  that  available 
before  the  Korean  conflict. 

New  Sources  of  Suppl.v 
•'Falconbridge  Nickel  Mines  Lim- 


the  northland. 

With  thick  ice  now  covering  the 
lakes  and  winter  conditions  facil¬ 
itating  the  haul  on  the  port  .age.':, 
vast  quantities  of  fish  are  now  be¬ 
ing  moved  by  tractor  trains,  bom- 
badicr  snowmobiles  and  airplanes. 


that  there  will  he  a  fifty  per  cent  ,  gjtarttte InfUmnce 
increase.  i  . 


K  new  $70,000  co-operative  fil¬ 
leting  plant  is  to  be  built  by  the 
fi.shermen  on  the  Saskatchewan 
side  of  Reindeer  lake.  6.50  miles 


"Your  Dominion  plant,  in  addi¬ 
tion  to  iUs  car  manufacturing  oper-  — 
etions.  will  enter  into  the  produc¬ 
tion  of  large  calibre  shells  for  our 
government  as  .soon  as  extensions 


market  vvill  be  open  to  all  nanKs. 
British  or  overseas,  domiciled  in 
this  countrv. 


and  the  prototype  which  incor-  '  The  new  move  does  not  mean  „n(jer  £400,000.000,  a  big  improve- 


rate  of  approximately  £60,000.000.  increase  maximum  production 
If  this  trend  continued  the  gap  (f,  g  ,.g^p  40,000.000  pounds  of  , 

would  narrow  this  year  to  just  nickel  annually  and  would  require 


have  been  completed  to  its  forge  ,  ,  .  ..  ”,  j „ 

,  .  ^  determination  of  production 

.shop,  and  it  is  anticipated  that  ar-  ,  , 


•ates  certain  design  changes  is  that  the  pound  will  be  able  to  flue-  £700.000.000  which  At  the  time  of  the 

undergo  flight  trials  for  final  tuate  with  absolute  freedom,  but  ^ad  been  forecast  until  recentlv.  mo^cam 


a  minimum  of  three  years  to  com-  i  smaller  lakes  in  the  northland  are  | 


,  ,  J  •  !  I  north  of  this  cifv.  During  the 

badicr  snowmobiles  and  airplanes.  i  ^ 

lust  year  the  oulput  will  be  mar- 
As  ii.sual.  the  biggest  catches  in  t,,r„ugh  the  Saskatchewan 

the  West  vvill  come  from  lake.s  Marketing  hoard  in  rrince 

Winnipeg.  Manitoba  and  Winnipeg-  Following  that  the  fisher- 

o.»sis  in  this  province,  but  some  60  ,  man.ager. 


The  Saskatchewan  government 


mament  requirements  will  continue 
to  utilize  these  facilities.  ^ 

Extending  Longiie  Tointe  Plant  fiscal  yeai 
"Your  Longue  Pointe  plant  car-  promt 

ries  a  substantial  backlog  of  order.s  P*' 

from  1951  into  the  new  fiscal  year  P>'f>spec 
and  a  steadily  increasing  flow  of  facilities  c 
new  orders  will  mean  volume  busi-  backlog  ol 


"The  outlook  for  the  current 
fiscal  vear".  Mr.  Drurv  continued. 


V.  1=  Tr  «.iu  nn  recenuy.  of  n.ig  program  published 

spot  idles  of  exchange  will  no  However,  there  can  be  no  compla-  f.,,,,ies  in  the  mess  indicated  that 
longer  be  rigidly  fixed.  These  will  f  spectre  of  the  dollar  t-^i  i  indicated  that 

„kto  A.-itmn  Uriiitc  I'le  speciie  01  me  noiiar  J.  alconbndge  s  annual  output  was 

of  one  ier  i^nt  above  or  bTlow  remains:  exports  to  the  approximatelv  25.000,000  pounds, 

of  one  per  tent  above  01  below  United  Stales  in  November  de-  ...  „  , 


Tnited  Stales  in  November  de- 


i.-Ao.  .AC  .  ^  illustrate  this  by  riin-d  hv  rnsm  tr.  I'M  im  anrt  "Plans  of  Sherritt  Gordon  Mines 

"is  promrsing.  Defence  projects  ebned  by  tO.Snn  l^^  Limited,  with  deposits  in  the  Lynn 

now  in  process  of  negotiation  and  ;  ,  ....  ....  "ei®  it*  pei  cent  less  man  the  ,  ,  .  xtonimKo 


also  contributing  their  quota.  The  ’  ^p^rates  it.s  own  filleting  plants, 
fish  output  for  this  province  alone  .saverelv  crilicizecl 

had  a  valuation  of  over  .$,5,000,000  ,  g,„endment  to  the  Fisheries 

in  1950.  This  year  it  vvill  be  worth  ’  marketing  compuLsorv 

.onsiderably  more,  but  no  figures  j  govcr.imenfs  agency 

are  available  yet.  ^  gU  jgggg  ^^•lle)•e  70  per  cent  of 


now  in  process  of  nejjotiation  and  :  .  -n  u  were  lU  per  cent  less  tha 

in  nrosnect  should  utilize  available  '  yard  stick  will  be  the  januarv-Septemb»r  average, 

in  piospeti  snouia  uuiize  aval  ante  rate  of  $2.80  to  the  aa  it  « 


„f  facilities  of  your  company,  and  the  ; 

^„gj.  backlog  of  orders  for  rolling  stock  ^ifg  be  $2.77L  and  ,$2.82%. 


*  *  * 

From  talk  of  unpegging  the 


Lake  area  of  Northern  Manitoba, 
I  are  said  to  call  for  initial  produc¬ 
tion  by  the  end  of  1953.  Its  annual 
I  capacity  of  17,000.000  pounds  of 


■  ..  ,  T.  A  J  and  fniindrv  nrodiicts  should  en-  "“ui-s  w  m  oe  ji.ii  ♦  anu  4.  mv  thougilts  naturallV  I-  .  ,  ,  •  ...  v 

ness  in  the  current  year.  Its  found-  rounaiv  proauct.  snouia  en  if  the  rale  moves  to  either  limit,  tho  in...pa-»  in  Pani- ' nickel  is  expected  to  be 

•  _ _ 4-  _  full  ocriinfltion  of  car  .shoos  ^  ^  .  stia\  lo  me  inciea.'.e  in  inc  oank  ,  .  — _ _ 


ry  output  i.s  contributory  to  many  i*’"'®  *^"11  occupation  of  car  shops  Bank  of  England  ran  come  in 
of  the  major  national  jprojects.  ^”'1  foundry  throughout  the  fiscal  to  main- 

including  the  lailways'  dieseliza-  P®>’'u<>-  !  ^ain  these  rales, 

tion  programme,  rolling  slock  re-  5'our  company's  chartered  pur-  ij;  ¥  ¥ 

habilitation,  defence  projects,  ma-  po.se  and  primary  business  is  the  '  Forward  dealings,  however,  will 


f  ......at..  .....  jp-,  "ypi-pp’  With  thc  biancli  banks  ..  ,  -.  •"  ■  .  j  •  .  .  . 

vine  construction  and  hydro-elec-  manufacture  of  railway  tolling  ,  be  allowed  a  wider  range  of  move- '  tion  of  its  anticipated  nickel  out- 

trie  developments.  A  substantial  stock.  The  railways'  neecKs  under  }  mpnl  and  I  understand  that  there  incieasing  'demand.s’  from  i 

extension  is  being  contemplated  to  normal  circumstances  are  always  :  j.,  liitle  likelihood  of  intervention  pustomer.s  ^  ^  production.  In  addition,  the  Cana- 


,  .  ...  attained  in  1955.  The  companv  has 

of  England  s  note  circulation  .  ,  •  .  .  .  .u'.-. 

,•  u  u  .  enleiecl  into  a  contract  with  Gen-, 

which  IS  about  £800,000  up  on  the  ,  _  ....  r 

.  ,  ,  .  '  ,  ,  oral  Services  Administration  of 

same  period  last  vear.  This  re-  .  o.  .  .  .r  ' 

_  .  .  ,  (the  1  nited  Stales  Government  for  1 

fleets  the  normal  Christmas  spend- 

......  ,  /  ,  the  dehverv  of  a  substantial  por¬ 
ing  spree  with  the  branch  banks  ..  ,  ■  .  j  •  .  .  . 

,r  .  ...  .  tion  of  its  anticipated  nickel  out- 

al!  over  the  coimlrv  stocking-np  to  ...  ,,  4.  .  4-  4 

.  ..  •  .  ■’  '  put  during  the  first  five  .years  of  1 


With  prices  ever.vwhere  reduced.  '  the  fishermen  sign  lea.ses  agreeing 
an  effort  is  being  made  to  have  to  the  plan.  The  .Manitoba  govern-  | 
Westerners  eat  more  fi.sh  from  ^  ,„pnt  has  resisted  all  efforts  to  i 
their  own  lakes.  Some  13  species  have  it  embark  on  similar  enter-  ’ 
are  available,  including  the  arts-  prises. 

tocratic  Winnipeg  goldeye.  the  ex-  ,  _  _  j 

pensive  whitefish  and  a  money-  Direcllv  nr  indirectly,  about  80 


pensive  whitefish  and  a  money-  Directly  nr  indirectl.v.  about  80 
maker  called  .saugers.  Fish  are  ppp  cent  of  the  population  of  Pak- 
now  about  the  cheapest  protein  I  i.stan  depends  on  agriculture  for  a 
diet  that  can  be  bought.  ,  livelihood.  • 
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this  plant. 


of  importance  in  maintaining  the  j  from  the  Bank  of  England  tinle.ss 


"Your  plant  at  St.  Lauient  has  two  great  transportation  systems  the  rale  falls  below  $2.60  or  ri.ses 


,  ...  ,,  ,  ,  dian  Government  is  a.ssisting  the 

In  view  of  the  generally  higher  „  ,  r,  ,  .i. 

.  ®  ^  Canadian  National  Railways  in  the 


Harvard  aircraft  and  has  in  addi- 


,  ,  ,  .  ,  4  .  'Ptail  prices,  however,  the  mone-  ■  ■ 

had  contracts  during  the  year  from  which  are  the  e.ssential  factors  above  $3.00.  There  can  he  little  ^g,,^.  p^paivsion  i.s  less  than  one  '’^nsDuction  of  a  1o5-mile  rail  link 

the  Department  of  Defence  Pro-  upon  which  our  whole  .structure  of  doubt  there  are  now  possibilities  of  n,igbt  have  expected  and  it  would  Lynn  Lake  nickel-coppei - 

duction  for  the  reconditioning  of  prospeiity  i.s  founded:  faced  as  we  greater  flexibility  in  trade.  It  will  j  g^pg,  therefore  that  Uhristmas  deposits. 


external  for  instance  be  much  easier  to  te- 


tinn  overhauled  other  types  of  com-  condilion  the  railways'  planning  open  the  Liverpool  Cotton  En- '  ^^.g^p  U^g^  jg^l  ^.^gj. 

mercial  aircraft.  It  is  expected  becomes  an  integrated  part  of  our  '  change  and  other  commodity  mar-  >  the'we.'t  End  of  Lxmdon  would 
that  the  facilities  of  the  plant  will  national  defence,  and  the  industry  kets  now  that  it  is  possible  to  -  jj^p  i|,-,p,pssion  that  Ihe 

continue  to  be  of  ti.se  to  Ihe  RCAF  to  which  the  tailways  turn  for  as-  ,  trade  in  "futures”.  i  ic  rnrmino 


in  the  projected  training  program-  sistance  is  dedicated  to  a  concerted  Although  welcoming  the  trend  :  jp^p]  ^le  cost  of  iTving  has  To  (Dstallatiou  of  emergency  facilities 
me  expansion,  ^  response.  Your  company,  as  one  towards  freedom,  it  is  important  i  unppo-apd  thp  pound  in  the  pocket  by  the  company's  own  le- 

"The  Norseman  VII  has  been  de-  '  of  the  leaders  of  such  industry,  to  understand  that  the  pound  is  .  John  Citizen  that  he  is  looking  These  facilities,  initiated 

veloped  as  a  modification  of  this  pledges  all  of  its  re.sources  to  the'  not  set  free,  nor  is  it  made  con-;  ff,,.  jpp  cheaper  kind  of  oift  Dvo  weeks  after  the  outbreak  of  j 

series  of  multi-purpose  aircraft,  furtherance  of  the  objective.”  1  vertible.  Exchange  restrictions  are  which  to  slock  up  Fatlier  I'ostilities  in  Korea,  biought  the 

_ _ Ghn.vtma.v’  .'ileiph  company's  curienl  rate  of  produc- 

I  ^  3f.  ^  Dun  to  252,000.000  pounds  an- 

,,  J  There  is  good  news  from  the  Dually.  At  the  same  time  Interna- 

* - - - -  Fuel  and  Rower  front.  Last  week  *'onal  Nickel  continued  to  push  its 

I  'output  reached  nearly  4,700.000  ''’"S''*’"*'®  , 

j  tons,  while  stocks  of  coal  at  (he  ' Piogtam  which,  when 
5  !  pithead,  power  stations  and  ci„.  '  completed  m  1953,  will  give  the 

I  i  mestic  dumps  rose  to  17.2m.  tons.  non-ferrous 

j  The  weeks  before  Christmas,  how- i ’-'a-"®  "nderground  mining' 

||4|  I  W  I  :  ever,  arc  what  are  described  ,n|operation  in  tlie  \\oild.  I 

I  ■  I  V  W  4  4  48  j  I  the  mining  community  as  "buH" !  ‘‘Early  in  the  year.  Genet  al  Ser-  j 

I  !  weeks  when  all  out -production  is  j '  ices  Administration  announced  it 
1  the  order  of  Ihe  day  to  get  the ‘Pad  completed  ariangements  fori 
j  'wherewithal  to  provide  for  the  |  reopening  the  United  Stales  Gov- 
I  i  Christmas  festivities.  So  there  can  ernmenUs  N'icaro  nickel  plant  in  ; 

j  :  be  no  complacenc.v  about  what  f^uba.  The  plant,  with  an  annual 

If  you  want  to  reach  the  French-spealcing  |  ‘  may  prove  to  be  a  mere  passing  capacity  of  30,000.000  pounds,  was 

I  I  phase.  But  there  is  no  point  in  operated  from  late  1913  to  earl.v  I 
institutional  market;  I  j  looking  a  gift  horse  in  the  mouth,  1047.  Initial  production  at  the  re- 

!  5  nor  should  miners  be  denied  the  activated  plant  is  expected  some 


spending  must  he  on  a  slightly  1051.  International 

lower  scale  than  last  vear.  Crowd's  •''''c''®'  announced  it  had  achieved 
in  the  We.st  End  of  London  wouldl'’*'  mcrease  of  its  nickel  produr- 
give  one  the  impression  that  (he  '  Don  by  12.000,000  pounds  annuall.v. 
retail  trade  is  running  at  a  high  "®” •^®'’®^^“®’ D"’ough  the 


Christmas’  sleigh. 

¥  ¥  ¥ 

There  i.s  good  news  from  the 
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t^h.  Deposits  with,  and  due  from  Other  Banks  ..  . . . . 

Domimoii  and  Provincial  Government  Securities . .  NM 

Municipal  and  Otlier  !?ecurities . .  n.«rkfi  *•!«» 

Gall  Loans  (secured)  . 

Gommercial  and  Other  Loans  . 

Rank  Premises  .  . 

Customers’  Liability  under  .Acceptances  and  Letter'  of  Credit  as  per  contra 
Other  assets .  .  . 


If  you  want  to  reach  the  French-speaking 
institutional  market; 

If  you  want  to  reach  the  buyers  and  policy¬ 
makers  In  French-speaking  Quebec; 

If  you  want  to  reach  the  thrifty  French- 
Canadians  who  lie  to  buy  Insurance,  invest 
their  money  or  expand  their  business; 

If  you  want  to  reach  into  the  export  marets 
of  France,  Belgium,  Switzerland  and  North 
Africa; 

Then  join  your  competitors  in  the  advertising 
columns  of 
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Canada's  and  North  America's  only  French-language 
financial  paper  .  .  .  for  thirty  years 
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Total  .\ssets 


credit  for  producing  about  7, OOO.¬ 
OOO  tons  more  coal  this  vear  with 


time  in  1952. 

‘•Announcement  was  made  in  Oc- 


approximately  the  same  labour  '  tober  that  llie  Defense  Materials 
force.  But  the  "three  wise  men’’  of  Piocuiement  .Agency  in  the  United 
N.A.T.O.  were  right  to  again  ham- •  States  had  reached  an  agreement 
mer  home  the  necessit.v  for  a  !  with  .National  Lead  Company  for 
steep  rise  in  output  without  which  ;  increased  production  of  nickel  in 
our  perennial  economic  crises  must  the  United  States.  A  new  cobalt. 


LI.4BILITIE<« 

Deposits  . . .  . 

Xcceptances  and  l.cllers  of  Credit  outstanding  . 

Liabilities  lo  the  public  not  inrluded  under  foregoing  heads 

l)ividend.'  declared  and  unpaid . 

Gapital  . 

Reserve  Fund . . 

I  ndivided  Profits . 


S  b.ooo.mo. 
J  j.DOd.GOO. 
1.8:3  LiOO. 


1.876.158. 

i.'rvi.n.ia 

•.'iTl.bJ.'j! 

,40(1.6:39. 

.58.49$. 


:.  152. 123. 
.  t9(l(x30. 
.3:30.720. 
330,t>45. 


become  permanent. 


nickel  and  copper  separation  plant 


■Although  the  weather  ha.s  been  at  Ft edericktown.  Missouri,  is 
;  colder  this  winter  than  last  we  slated  for  operation  in  the  first 
have  had  no  broivn-outs  to  date,  half  of  1953.  This  is  expected  to| 
Installed  capacity  of  the  British  add  a  total  of  nearly  9. .300, 000 
Electrical  .Authority  has  increa.sed  pounds  of  nickel  to  National  Lead 
by  over  .500,000  kw.  to  I5m.  kw.  Company'.s  pioduction  ovet  the 
in  the  la.st  twelve  months,  which,  next  five  years, 
however,  is  reduced  to  13. 5ni.  kw.  I  "Trade  lepoits  indicate  in-' 
through  lack  of  boiler  plant.  But  '  creased  output  is  anticipated  next  1 
although  generating  plant  has  in-  year  from  the  nickel  mines  in 
creased  there  can  be  no  certainty  ;  Xew  Caledonia,  in  the  South  Paci- 
Ihat  we  will  have  no  load-shedding  '  fic.  Operated  by  the  French  firm 


before  the  winter  ts  out. 

¥  ¥  ¥ 


!  S.  A.  Lc  Nickel,  it  is  slated  that 
\  the  mines  expect  to  produce  more 


j  A  .vear  has  passed  since  this  j  nickel  in  1952  than  the  estimated 
.  column  made  its  debut  in  the  •'Fi-  :  production  of  13.000.000  to  14.000,- 
•  nancial  Times".  A  year  which  has  OOO  pound.s  for  1951.  The  mines 

;  seen  the  growing  power  of  the  de-  and  plants  are  currently  being 

mocracies  lining  up  in  the  cause  of  niodeinized  and  further  developed, 
peace.  The  Russians,  it  is  true,  are  "in  addition  to  the  increased 
still  intransigent,  but  the  news  production  already  foreseeable, 

that  the.v  are  at  least  willing  to  wide  exploration  and  piospecting| 

talk  turkey  in  the  matter  of  dis-  for  new  nickel  deposits  are  in  pio- 
armament  i.s  encouraging.  Not 'cess  by  Intet national  Nickel  and 

that  this  space  expects  anything  1  -  - -  - - - 

tangible  to  come  out  of  the  dis-  j  air-lift.  The  failure  of  the  Russians 
cussions.  We  may.  however,  be  "jump  the  fence  after  the  ga- 1 
witnessing  a  gradual  shift  in  Rus-  UirnnS  in  of  the  1951  harvest  just 
Sian  thought  which  will  quicken  before  their  military  preponder- 
in  direct  ratio  to  the  upsurge  of  i  ance  started  to  wane  from  its  all 
the  strength  of  the  Atlantic  Pact  '  4imc  ‘'high",  must  be  counted  as  ^ 
powers.  I  a  favourable  sign.  j 

1  The  writer  believes  w  i  t  b  i  Your  correspondent  then  looks  ; 
Churchill  that  the  danger  of  gen-  forward  to  the  New  Year  with  | 
eral  war,  in  spite  of  Korea  and  the  j  hope  that  sanity  will  prevail,  and  ' 
j  fun  and  games  in  Egypt,  has  per-  it  is  on  this  note  that  he  concludes 
ceptibly  lessened  since  the  Berlin ,  his  eve  of  Christmas  despatch.  * 


Total  Liabilities .  .^489. 


l*n»FIT  A3D  A€  i:OI*.\T 

Profit'  for  the  vear  rmled  .'30th  Noveinl:er.  1‘Lvl.  liefore  Depreciation  on 
Bank  Premise'  and  Government  take'  —  full  provision  for  had  and 
doubtful  debts  having  been  made 

Less: 

Depreciation  on  Rank  Premise'  and  Lqui|)nion(  .$  'l‘L  >08. 

Provision  for  Dominion  and  Provincial  (.overnment 

Ta.xes  <144,. .554, 


Dividends .  . .  5o40.0()0. 

Provision  for  Bonus  lo  shareholders  payable 

2nd  Januarv,  19.32  120.000. 

Balance  of  Profits  carried  lorward  . 

Balance  of  Profit  and  l/>ss  \ccounl.  30tb  .Novenil>cr.  10,50  . 


156,2:31. 

.678,lt)<j. 


Balance  of  Profit  and  lai's  \ccoiint,  .50th  .November,  10.31 


B.  8.  5  .A>bTO-Nt.  I'reniHpiil 

L.  t».  GILLETf.  Oenrrnl  Manager 
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I  emm^nt  contractus  by  public  t«nd«r.  The  exceptions  ^  m  ■«  *■*  1  JL  ▼  ^  9 

The  tinancial  Times  h::::::zz:z:::»zzz!:  \yjZ  Might  be  A  Leap-Yeai 

KSTABLI^HFD  1912  ^ 

rabli.h.d  *v»rr  Frl..y  «»  N.tr,  D.m.  St.  w«u  I  int^re.st:  if  the  work  can  be  expeditiously  and  eco-  ^  ^ 

MMitmi  br  Th»  Pininriii  Tinift  PDbH»hi^n«r  ( n.  l-td.  |  nomically  executed  by  the  employees  of  the  de-  I  ]\  /|  %  V  T  '  ■  '1  g  ^ 

***"  *’*;  partment  concerned:  or  —  the  minister  is  satisfied  I  |T  |\/|  I  mPUT  C 

c.  KHT. . :: . :.rr;».^.n7M.n:Edu:;  |  the  nauuv  of  the  work  renders  a  ca.l  for  tend-  1  VIUIC  V  V  ay  O  I  llOll 

J.  W.  TYSON  . . .  Vic*  Pr»»id»nt  I  ers  by  public  advertisement  impracticable  —  and  By  E.  C.  ERTL 

A.  R.  W.  YOl'NG  .  Editor  |  that  the  public  interest  can  best  be  served  bv  enter-  | 

■iTiwritiPTioN  PRICF-  In  c.n.d.  and  th*  irni7.7  Kin,-  '  i"to  a  contract  for  the  execution  thereof  with-  I  important  weekend  |  vinces  will  have  too  much  trouble.  There  may  be  many  a  sot-back 

Tm.  l”  o'"  eKW*.  io.oo  (C.n.dion  fond,).  out  intntinff  such  tenders.  ’  •"ioanoial  Times;  for  with  I  Of  course  there  is  always  the  pos-  before  the  -Ireams  of  nationhood 

ADVERTISING  Rate  c*rd*  «n  application  at  ail  onr  the  coming  Of  1952  a  couple  of  j  sibilitv  that  some  province  or  an-  are  really  fulfilled  In  the  matter 

offlcra  or  from  any  rrsponsiblr  Advrrtiain*  Arcncy.  |  The  protest  of  the  Oliaiuber  is  justified  on  alt  j  days  from  now,  this  paper  will  ,  other  will  over-extend  its  borrow-  of  investment,  of  home-owned  de- 

HEAD  OFFICE:  Montreal,  LAncaster  213S*  —  All  Depart-  j  jp  nece.ssary  to  suggest  that  officials  ^  enter  its  fortieth  year  of  publica-  j  ing  powers  to  finance  the  nece.ssi-  velopment,  of  economic  mastery 

TORONTO  OFFICE:  1907  Royal  Bank  Bid,.,  8  Kin,  Street  !  of  the  Department  Of  Public  Works  might  take  ad-  i  ‘i'"’-  Bedevilled  by  wars  and  de-  ties  of  a  boom  which  need  not  within  our  mvn  country.  Short 


^^0  I  emment  contracts  by  public  tender.  The  exceptions 

I  If  work  is  one  of  pres.sing  emergency  in 

I  |IIIICD  which  the  delav  would  be  injurious  to  the  public 

FATABUSHED  1911  !  .  .  . 

rsbliahed  *y»ry  Frleay  at  282  Notre  Dam.  St.  We.u  j  mterest:  if  the  work  can  be  expeditiously  and  eco- 
Montreai  by  The  Financial  Timea  Pabiiahin,  Co.  ttd.  \  nomicallv  executed  bv  the  employees  Of  the  de- 
8trr«t«rv,  John  D,  Hogs*  Authorii^d  ••  Second  ClftM  .  ' 

Mail.  Poet  Offico  Deportment*  Ottowo.  i  partment  concerned:  or  —  the  minister  is  satisfied 

c.  KRTI . r. .  Prddent  an7Man.TEditoT  I  1’’"^ 

J.  W.  TYSON  . . .  Vico  Preeident  I  fTs  by  public  advertisement  impracticable  —  and 

A.  R.  W.  YOl'NG  .  Edii«  I  that  the  public  interest  can  best  be  served  by  enter- 

■UBSCRIPTION  PRICE:  In  Canada  and  tho  Pnitod  Kin,-  '  Into  a  contract  for  the  execution  thereof  with-  I 
dom.  15. 90.  Elaewhere.  IS.OO  (Canadian  fanda).  OUt  ininting  SUCh  tenders.  ' 

ADVERTISING  Rale  Card,  on  application  at  all  onr  : 


Eaet;  Telephone.  WA.  8869* 

VANCOUVER  OFFICE:  Suite  211,  1531  Davie  Street,  Van-'  '*  ‘ uv  Ic■^^lMLlIl^  wiped  out  bv  fire  (and  a  ,  said  this  before  and.  wc  are  quite  i  edge  off  the  long  term  gain; 

to  any  questionable  actions  m  the  placing  of  gov-  I  ^bout  it,  we  doubt  the  I  which  is,  of  course,  why  good 

Repreaentatiyea.  *  ”*”**  »•  •  •  •  •  ernment  contracts.  Seldom  has  there  been  any  sus-  i  tor  is  much  too  polite  to  mention)  ^  lasting  qualities  of  an  industrial  i  brokers  now  advise  their  clients 

PARIS,  FRANCE:  28  Rna  Richelieu.  Paria  1.  France.  picion  voiced  of  graft  at  the  federal  level  in  Cana-  I  The  Show  has  nevertheless  gone  boom  which  is  based  on  the  no-  to  go  swimming  by  all  means,  but 

-  ~  ^  ^  '  dian  politic.s;  for  the  very  good  reason  th.at  there  I  on  without  interruption.  A  tribute  j  t ion  that  government  is  a  pri-  plea.se  stay  close  to  .shore. 

P$voteU  to  the  tnUrcsls  of  the  investing  public  tn  the  I  seldom  have  been  the  .slightest  grounds  for  anv  such  i  to  those  who.  in  tribulations  niary  industry.  This  unfortunately  if,  s/i 


vantage  of  the  proposed  amendment  by  resorting 


I  pressions;  confused  by  booms  and  ,  neces.sarily  last  forever.  We  have  term  losses  may  yet  take  all  the 


Repraaentatiyea. 

PARIS,  FRANCE:  28  Rna  Richelieu,  Paria  1.  France. 

Devoted  to  the  interests  of  the  investing  public  in  the 
belief  that  the  confidence  of  capital  is  essential  to  the 
elability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 


Danger  Signals  for  Labour 


I  suspicion.  It  is  the  principal  of  the  hill  which  of¬ 
fends.  not  the  probability  that  its  pro^•ision.s  may  be 
used  for  ulterior  purposes. 


nevertheless  forgot  to  let  go. 


is  now  the  case  and  the  vested  in-  Canadians  will  have  to  make 


ieveZ^m^ntojl^r  r^Sclr  ''  '  fends,  not  the  prohahilitv  that  its  pro^dsion.*  mav  be  ^  customary,  in  the  ,  te.-est  which  we  have  acquired  in  decision.s  in  1952  that  will  widely 

^  _ _ I—  used  for  ulterior  purposes  '  ‘ "''thout  which  our  Lffect  all  their  future.  Decisions 

MONTREAL  FRIDAY,  DECEMBER  28.  1951  ,  i  t  ■  •  outside  and  invite  learned  com- |  bank  clearings  would  not  be  nearly  ^.hich  might  have  been  made  in 

_ j  In  its  protest,  submitted  to  Prime  Minister  St.  I  ments  and  prognostications  from  i  as  much  as  they  are-  is  a  some-  I  jggp  p,. 

,  Laurent  in  the  form  of  a  letter,  the  Chamber  of  operators  of  industry,  com-  ,  what  shaky  basis  on  w^hich  to  :  gf^s  of  indolence  or  cow'ardice  we 

Danger  Signals  for  Labour  •  commerce  executive  council  savs  of  the  proposed  .  finance,  we  have  de-  ■  maintain  a  boom  of  secondary  in-  i  have  postponed. 

.  .  '  cided  to  commune  with  ourselves  dustries.  I  -  ...  ^  .  ... 

Strikes  and  threats  of  strikes  in  the  United  Stales  amendment:-  The  executive  council  believes  that  ^  ^  ’  if  if  if  One  of  these  decisions  will  he 


j  policies,  he  said,  "wliich  we  believe 
I  are  essential  to  the  North  Amer¬ 
ican  way  of  life.” 

Canajia  play.s  an  important  role 
as  a  bridge  betw'een  a  continent 
and  a  commonwealtli,  between  a 
si.ster  democracy  and  a  mother 
country,  between  a  good  -  neigh¬ 
bour  ideal  and  a  world-family 
ideal.  At  a  time  when  tho  acri¬ 
monies  of  partisanship  both  within 
and  between  the  free  nation.s  may 
magnify  the  differences  over  tac-  j 
ties  it  is  lielpful  to  have  the  Can¬ 
adian  statesman  emphasize  basic 
agreements  on  strategy  .  And  it  is  I 
always  useful  to  reiterate,  as  Mr.  1 
St.  Laurent  did,  that  the  puiTose  i 
of  that  strategy  is  to  prevent  a 
world  war  rather  than  merely  to  . 
win  one.  I 

That  is  a  proposition  on  which  • 
all  the  North  Atlantic  partners  1 
would  agree  fervently  with  the  : 
North  American  neighbours.  —  ' 
Christian  Science  Monitor.  ' 

AUJ.MINITIVI  CO.  OF  CANAO.A  ! 

An  additional  68.5  4%  ciimula-  i 
live  redeemable  sinking  fund  pre-  i 


ferred  .shares  <>f  Alninituim  t'o.  of 
C.Tnada,  Ltd.  have  been  purchased 
for  redemption,  reducing  mimber 
of  preferred  oiit.slanding  to  fi.'iu,- 
964  sliarcs 


“PROTECTION 
AGAINST  INFLATION'* 

AjIc  your  Investment  Dealer 
for  the  above  folder  and 
prospectus  of 


CALVIN  BULLOCK 

ltd 


One  of  the.se  decisions  will  he 


and  Canada  as  we  prepare  to  move  into  1952  appear  projfosed  amendment  places  too  great  discre-  jjy  ^^e  light  of  the  dying  fires  of  Provincial  governments  which  ;  I  I  T  A  A  AAC/^AT  O 

tionary  power  in  the  hands  of  a  minister,  opening  1951.  appears  to  bt  likely  for  take  it  for  granted  mav  well  have  i  W  •  J*  i*  ALIAMOvJlN  &  CO* 

the  door  to  no.wihl^.  indiocretiono  Tbo  ovorntive  10.12  ‘  to  hnv  ad  verti.sino-  onncp  ao  thev  I  Canadians,  like,  _  _ 


to  suggest,  in  the  light  of  the  current  trend  in  pro-  '  ^  me  nanas  oi  a  minister,  opening  1951. 

auction,  employment  and  prices,  an  explosive  situa-  !  to  po.ssible  indiscretions.  The  executive  1952. 


tion  in  the  making. 

A  survey  conducted  among  purchasing  agents 
In  both  countries  points  to  a  continuing  decline  in 
industrial  activity,  witli  a  backlog  of  business 
materially  below  the  levels  of  last  year  or  earlier  in 
1951.  A  marked  change  in  the  trend  of  retail  trade, 


council  also  feels  that  the  proposed  amendment 


952.  ‘  to  buv  advertising  space,  as  they  I ,  .  .  •/ 

There  have  been,  after  all.  in  did  in  the  thirties,  begging  peo- i  .  ™  ers,  may  jet 

...  ‘  ^1«  cm  their  wi.sdom  decide  that  any 


would  curtail  the  calling  for  tenders  on  public  the  past  thirty-nine  and  a  half  pie  to  please  fill  up  those  empty  1  ,  > 

.  .  .  . .  ^  /.f  mho  JCinonoial  Tinioa  1  enoUolo  and  lot  tho  lio-ht  I  « “1  W e  na\  e  lO  DUy  IS  nor  •«, ortn 


works  projects  in  contradiction  to  the  guiding 
nrinciples  of  Canada's  competitive  enterprise  sj’s- 
tem." 


1951  A  marked  change  in  the  trend  of  retail  trade,  Tiie  letter  goes  on  to  note,  with  some  satisfaction  i  high  hopes  that  were  never  justi-  granted.  v\  e  are  unable  to  com- 
and  evidence  of  a  decline  in  demand  for  consumer  ,  that  the  Minister  of  Public  Works  ha.s  indicated  |  '  fhat  we  are  perfectly  en-  ment  on  the  likely  course  of  the 

I  ha  ,..-,,11  --..a  tu-  n  I’  .1.  •>  titled  to  tnist  for  once  to  our  own  stock  markets  in  19o2.  If  we 

Roods  nrovide  evidence  of  growing  consumer  resist-  I  n?  would  gne  this  matter  further  consulera-  i _ ,,  . _ _ _ _ _  _ _ ...ifh  _ i _ _ 


goods  provide  evidence  of  growing  consumer  resist-  i  tnat  . .  . . .  . .  . . -'‘'‘"‘"-Ismail  imagination  and  to  our  own  could  do  so  with  real  confidence  !  ‘v»u.v  mr  uiem  , 

ance  to  high  prices;  and  prices  are.  in  some  direc-  Lon.  circumscribed  understanding  and  ,  of  being  right,  we  w'ould  not  now  :  spirit,  ^han  to  pay  up  once 

tlons,  retreating.  j  Before  debate  on  Uie  Bill,  on  second  reading,  was  leave  the  experts  to  other  papers,  he  sitting  here  worrying  about  '  up  KpHer  aWe  to’'ha^  d'l'"  i 

Emploj-ment.  in  general,  remain  relativel.v  high  in  adjoumei.i.  there  was  sharp  criticism  of  its  terms  least  for  this  week,  I  the  prices  of  newsprint,  and  such  m-oblem  we  will  be  leaving- 

,th  Lntries  but,  in  Canada  particularly,  there  from  the  opposition  side  of  the  House.  This  fact.!  Only  with  the  greate.st  of  luck  :  items  vvhich  are  the  publisher's  ^  ^  ■ 

..  el.  /-X  J-  I  Will  we  get  out  of  1952  more  than  special  bugbears. 


volumes  of  The  Financial  Times,  '  sockets  and  let  the  light  shine  L  »  iiuu  wuilu  i 

so  many  forecasts  that  wmnt  i  into  the  dark  comers.  i  The  price  we  may  wish  to  ij 

wrong:  so  many  expressed  fears  In  brief,  perhaps  some  of  our  |  ^jy^tional  order  and  j 

that  were  wa.shed  out:  so  many  |  provinces  are  taking  too  much  for  '  , 

high  hopes  that  were  never  justi-  granted.  We  are  unable  to  com-  |  ecision.s  which  history 

fied;  that  we  are  perfectly  en-  ment  on  the  likely  course  of  the  i  "^!  upon  us  sooner  or  later  i 

titled  to  tnist  for  once  to  our  own  stock  markets  in  1952.  If  we  taken  it  is 

„„,.ia  ,1.-  o.-  ....oi  _ _  !  much  better  to  be  ready  for  them 


■  CHARTERED  ACCOUNTANTS 
W.  J.  T.  Adamson.  C.A.  J.  Wesley  Morrison.  C.A. 
BIRKS  BUILDING 

MONTREAL 


MONROE  ABBEY 


BARRISTER  S.  SOLICITOR 


tions,  retreating.  j  Before  debate  on  Uie  Bill,  on  second  reading,  was 

Emploj-ment.  in  general,  remain  relatively  high  in  adjoume<.i.  there  was  sharp  criticism  of  its  terms 
both  countries  but,  in  Canada  particularly,  there  from  the  opposition  side  of  the  House.  Tliis  fact. 


SUITE  604 

University  Tower  Building 
660  St,  Catherine  St.  West 

MONTREAL 


TELEPHONE 
UNniversity  6-8791* 


,  ,  ^  .V.  f  I  *  .u  I  will  we  gel  out  of  1952  more  than  special  bugbears, 

are  pockets  of  unemployment  arising  from  the  ef-  ^  together  with  the  protest  from  the  Canadian  ,  Platitude  '  We  do  believe  however  that.  I  It  J‘>«t  barely  possible  that 

fects  on  certain  industrie.s  of  Ottawa's  credit  re-  ;  Chamber  of  Comme’ce.  which  .speak.s  for  busines.s  |  this  may  be.  it  might  be  given  a  continuation  of  that  ,  "'iH  be  a  Leap-Year  in  more 

striction  policies.  j  right  acros.s  the  country,  may  result  in  the  deletion  |  •well  to  remember  that,  as  a  peo-  .sanitv'  which,  in  spite  of  every-  wav’s  than  one. 

The  Bank  of  Montreal,  in  it.«  current  Busines.s  of  the  objectionable  features  of  the  amendment  '  pie.  we  tried  to  get  more  than  thing  has  been  shown  in  our  fiscal  The  doings  of  individual  busi- 

Review  refers  to  this  situation  in  relation  to  this  before  it  comes  before  the  Commons  again.  It  would  that  in  1951.  We  relied  for  our  se-  ,  policies  and  given  a  greater  spirit  ness  concerns;  the  well-being  or 

country’  While  nointing  to  the  increase  in  national  be  indeed  a  pity  were  the  govemment  to  force  the  on  others;  encouraging  of  independence  from  the  frantic  :  otherwise  of  individuals:  the  plans 

^  ^  ............  ♦ViAixs  Tt-ifVs  enftft.x'Hoc  anH  nwa  or>H  r\n  Pdrin  c\»]  o « i  o  :  ori/^  KiirlnratLi  vse  am  fa  • 


production  and  the  new  peaks  in  income  and  indus¬ 
trial  employment,  it  indicates  that  "an  almost  be- 
wildering  diver.sitj’  of  trends"  lies  behind  the  fav¬ 
ourable  over-all  picture  with  resulting  readjust-  j 
ments  being  "considerable  and  painful  "  for  some 
industries.  | 

Third  quarter  earnings  of  the  majority  of  in-  I 
dustrial  companies  have  been  showing  a  recession 
from  levels  in  previous  quarters  of  the  j’ear  and 
arc  running  well  below  figures  for  the  same  period 
of  1950;  and  there  is  reason  to  believe  that  the 
final  quarter  will  make  an  even  more  unfavourable 
comparison. 

All  of  this  should  he  accepted  as  a  danger  signal 
by  trade  union  leaders.  It  should  be  obvious  that, 
in  the  light  of  all  those  circumstances,  the  pre.^ent  j 
juncture  is  not  a  propitious  one  for  a  new  round 
of  wage  demands  on  the  part  of  labour.  Anj-  further 
addition  to  the  wage  bill  at  this  time  could  quite 
easilj’.  and  probably  would,  result  in  production 


be  indeed  a  pity  were  the  govemment  to  force  the  eurity  on  others;  encouraging  -  of  independence  from  the  frantic  :  othervvdse  of  individual.s;  the  plans 

bill  through  in  its  existing  form.  them  with  goodly  speeches  and  ups  and  dowms  on  Pennsvdvania  and  budget.s  of  governments;  the 

" _ _ _  with  bhieprints  about  what  we  .Y venue  and  Wall  Street.  Canadian  ^  earnings  of  industry  and  the  pur- 

I  might  do  if  we  only  had  enough  of  ,  inve.stors  and  those  who  serve  ;  chasing  power  of  one's  labor  will 

i  Parliament  Asserts  Its  Rights  this  or  of  that.  them  faithfully  ought  to  do  well.  ■  all  depend  on  such  item.s  as  the.se. 

,  ,  .  ,  *  *  *  There  are  great  things  yet  to  be  Increasinglv.  we  are  losing  the 

In  his  column  from  Ottawa  in  last  weeks  issue  of  i  People  who  are  still  hoping  to  done  in  the  field  of  capital  invest-  gj-jp  on  our  own  destinies;  the  in-  I 

I  Tile  Financial  Times.  "Tempus"  made  reference  to  get  twenty-five  thousand  dollars  ment  and.  with  the  exception  of  |  fhiences  that  shape  our  affairs 

I  the  "secret  weapon"  of  the  govemment:  the  device  for  their  twelve  thousand  dollar  those  industries  which  might  be-  ^j-e  increasingly  hej’ond  us.  Yet  '■ 

of  holding  hack  controversial  legislation  until  the  houses  are  likely  to  be  disappoint-  •  come  hors  de  combat  in  1952,  spe-  ^11  this  applies  onlj’  to  the  exter-  ! 
end  of  the  ses.sion  and  ramming  it  through  uith  its  I"'®*''*  months  from  now.  The  cialized  consumer  goods,  or  mis-  nals,  to  the  shape  of  the  visible  ; 

.  .  .  t,  .  1  1  _  real  estate  market,  we  hear  now  fits  in  labor-management  rela-  things  to  comp 

big  automatic  maiontv.  Senate  Oppasition  leader  ,  ^  mmg.s  co  come. 

and  again,  is  not  going  to  he  as  tions.  industry  ought  to  be  able  <n-<i  ..  u  i  •*  .  • 

Hon  John  T  Haiv  sue’cested  recently  that  the  19o2,  no  matter  what  its  tri-  i 

nun.  JO. in  i.  nj.ig.  .uggcM-cri  iri.envi\  liipi,  happv  as  it  was.  tO  .shOW  profits  Worth  distributing  ,  ,  Ilf.  If  ' 

Upper  Hou.=e  should  adjourn  and  leave  the  Commoms  it ‘might  be  so.  But  this  will  to  the  owmers.  I  M-hTt  u  ^ 
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Parliament  Asserts  Its  Rights 

In  his  column  from  Ottawa  in  last  week's  issue  of 


end  of  the  ses.sion  and  ramming  it  through  with  its 
big  automatic  majority.  Senate  Oppasition  leader 
Hon.  John  T.  Haig,  suggested  recentlj'  that  the 
Upper  Hou.=e  should  adjourn  and  leave  the  Conimon.s 
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legLslatively  .stranded.  He  was  protesting  against  not  solve,  for  many  people  who  There  is.  of  cour.se.  no  u.se  I*'.'"- | 

batches  of  legi.slation  i-eaching  the  Senate  in  the  need  a  home  most  badlj’.  the  ing  to  make  forecasts  as  to  spe-  them'-  will  leave  no  real 

last  few  davs  of  the  session;  thu-s  debarring  proper  problem  of  finding  one.  It  is  not  cific  legislation  or  rlevelopments  individuallv 

study.  altogether  unlikely  that  the  larger  abroad.  Nobody  would  h  a  v  e  |  ‘  •' 


last  few  days  of  the  session;  thu-s  debarring  proper  problem  of  finding  one.  It  is  not  cific  legislation  or  rlevelopments 

'  altogether  unlikely  that  the  larger  abroad.  Nobody  would  have 

municipalities  will  find,  with  the  dreamed  six  weeks  ago  that  the 

The  govemment  in  ihi.s  session,  howeve;-.  mis-  new  tax  \-ear,  that  it  will  cost  |  dollar  would  be  freed:  and  it 

judged  the  temper  of  Parli.ament  in  attempting  to  more  to  operate  increasinglv  un-  i  would  lequire  an  occulist  of  con- 


It  is  in  this  spirit  that,  as  we 


addition  to  the  wage  bill  at  this  time  could  quit^  the  highly  controversial  resale  price  pleasant  cities  _  gradually  choking  .sUerahle  power  to  .see  ahead 

easily  and  nrobahlv  would  resul'  in  nroduction  'Tiaintenance  legLriation.  which  already  had  been  the.m.selves  to  death  on  their  com-  the  doings  of  various  people.s  and  for  anothei  jeai.  toi  an 

easilj.  and  probahU  .\ould.  lesul,  in  production  thwoifVi  the  committee  Th-  oletelv  unplanned  traffic,  their  their  leaders  in  the  vear  to  come.  I  anniversary  year  starting  us  oft, 

cuts,  and  consequent  lay-offs  particularly  in  con-  si.vani-roi,e.«i  uuoug.n  me  couimu^  siag  .  ^  booster  spirit  and  the  new  indu.s-  U'e  are  not.  unfortunatelv,  that  ;  on  another  long  step  forward,  we  ; 

Sumer  goods  industries.  ;  oppasition.  deciding  to  forego  its  Christmas  and  ^v-hich  thev  hope  to  put  on  far  advanced.  '  do  wish  the  New’  Y'ear  may  be 

The  saying  that  half  a  loa'  is  better  than  none  ■"  debate,  even  ptjier  industries' in  the  It  appears  undoubtedly  true  :  Kood  to  you.  We  do  not  know  your 

cannot  be  applied  to  labour  in  these  davs;  becau.se.  ^  threatened  closure  by  the  Prime  gg^e  lot.  that,  personally  and  collectively,  j  tax  position  and  therefore  cannot 

f  .1  ■  h  Ilf  ^L>ti.Bter.  to  such  good  effect  that  the  Common.s  was  Municipal  problems,  in  short.  |  iihe  economy  and  those  who  com-  |  wish  j-ou  greater  in- 

j  an  arge,  i  is  getting  a  an  j  su  stantia  oa  .  come  bac’a  this  week.  It  is  more  tha.a  will  almost  certainly  provide  far  pose  it  will  have  reason  to  exer-  \  comes;  nor  do  we  want  to  w’ish  | 

However,  if  union  leaders  fail  to  read  the  signs  saer  fice  of  the  opposiMon  will  greater  headaches  than  thev  have  ci.se  greater  caution  in  1952  than  (  a»ybody  anything  in  his  business  ^ 

correctly  and  persist  in  their  periodical  demands  bootle.ss:  that  the  price  maintenance  legi.sla-  P”-'*!  |  was  proven  necessary  in  1951.  !  beyond  what  he  himself  considers 

for  upward  revision.s  in  wage  rates,  an  element  J  throuo-h  a=  const’^uted  It  will  not  rather  suspect  that  financing  ‘  Canada  is  still  growing  and  its  !  a-x '«’0''thy  of  achieving, 

among  the  workers  may  find  themselve.s  wuthout  \  cons  ...u  ec .  \^i  no  .  quite  as  cheap  as  it  ;  greatest  growth  is  yet  ahead.  But  ;  But  we  do  hope  that  the  new 

gfjY*  Iosif  other  thsin  luiemplovnient  rdiet  *  in  which  *  * '  '  used  to  be  unless,  indeed,  pio\in“  ,  it  wouUi  be  silly  to  mske  snoi'ter  ;  yenr  will  find  nnd  keep  you  strong  i 

event  the  readjustment  would  be  painful  indeed.  demonstrated  to  the  govern.ment  that  over.vhelm-  ^es  are  going  to  make  a  habit  I  term  investment  piograms  on  the  \  and  that  it  will  find  and  keep  j-oii  | 

^  ing  majority  although  it  might  have,  it  cannot  of  guaranteeing  municipal  bonds.  ,  basis  of  what  Canada  may  be  like  ;  in  shape  for  whatever  <lifficultie.s  , 

~  hope  to  continually  ride  rough-shod  over  Parlia-  We  do  not  believe  that  the  pro-  ,  twentv  j'ears  from  now.  '  might  be  ahead. 
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prove  bootle.ss:  that  the  price  maintenance  lpgi.«Ia- 
tion  will  go  through  a.=  constituted.  It  will  not. 
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The  Shareholder  Has  His  Chance 

As  we  move  into  a  new  year  and  the  time  ap- 


hope  to  continually  ride  rough-shod  over  Parlia¬ 
ment. 


As  we  move  into  a  new  year  and  the  time  ap-  It  mast  he  admitted  that  the  trick  of  holding  up  j  f  ^  J  *-1,-1, 3 

proaches  for  the  convening  of  company  annual  contentious  legislation  until  the  end  of  a  term  wa.s  ,  ITllJJUTLUTlL^i.^ 

meetings  it  i.s  worthwhile  recalling  the  radical  not  devised  bv  the  present  govemment.  It  i.s  a  time- 

changes  which  have  taken  place  during  the  past  de-  honoured  device  which  has  been  used  bj'  succeeding  An  En»ii«ti 

cade  in  the  relationship  between  corporate  man-  govemm.enus  in  the  past:  and  it  is  one  which  i.s  not  • 

agement  and  the  "small'’  shareholder.  peculiar  to  Ottawa.  It  is  nonethele.ss  an  objection-  More  and  more  the  nianufac- 

Time  was,  not  .so  very  long  ago.  when  with  a  re-  able  stratagem:  more  particulaily  so  when  used  in  on  which  Britain  must  de- 

latively  few  outstanding  exceptions,  management  the  ca.se  of  legi.slation.  such  as  the  price  maintenance  products  of  the  en- 

saw  fit  to  give  shareholders,  in  annual  reports  and  !&'w.  which  many  ju.=tifiablv  believe  to  be  against 

^  /  ....  ..  .  .  on  textiles  in  which,  for  ex- 


Importance  of  Engineering  Production 

Kv  IIAKdIJI  lirTrUINSON, 

An  KnarllRh  industrial  correspondent  and  one  of  the  British 
HroadcaKtinft  Corporation's  economic  analyMs. 


More  and  more  the  nianufac- [  Nevertheless  a  slackening  off ,  the  .standard  of  living  --  or  at 
res  on  which  Britain  must  de-  :  of  the  increase  in  engineering  ex-  least  in  the  standard  of  living  so 

nd  are  the  products  of  the  en-  ;  pcrl.s  appears  to  be  inevitable  as  far  as  coii.sunier  good.s  are  con- 

neering  factories  —  and  less  and  tiie  arm.s  program  develops  al-  1  cerned.  It  i.s  this  relatively  new 

!s  on  textiles  in  which,  for  ex-  '  though  the  higher  productivity  1  section  of  the  industry  which  i.s 


TO  A  MILLION  CANADIANS 


at  annual  meetings,  a.s  little  information  relating  the  public  interest.  When  coasideration  is  given  to  .  ■  .  ,  u  ...  ,  .  ,  '  '  ^  .  ,,  .  '  ,1, 

*”  s.o.ga.  a.->  iinc  1.001. iia.iou  icaioig  t-  f,  ample,  Britain  enjoyed  a  virtual  which  i.s  thi.s  year  running  at  four  being  and  will  continue  to  be, 

to  the  operations  of  and  prospects  for  the  company  the  amount  of  P.iriiament's  time  wa.sted  earlier  i.ionopoly  of  world  tr'ade  until  1914.  !  per  cent  above  19.50,  should  a.ssist  !  hardest  hit  by  the  need  to  concen- 

as  was  absolutely  nece.ssary.  The  small  shareholder  in  the  .session  in  the  course  of  the  debate  on  the  engineers  produce  40  per  to  slay  at  a  higher  rate  '  trale  .skilled  labour  and  materials 

who  was  bold  enough  to  ask  a  question  of  the  chair  Speech  from  the  Throne  one  can  only  stand  agha.s-  total  United  Kingdom  would  otherwise  be  possible.  |  on  the  major  defence  an<i  expert 

at  an  annual  meeting  was  given  .short  shrift,  being  at  the  Imiitesl  time  offered  for  discus.sing  important  exports:  in  1950  this  amounted]  to  Apart  from  manpower  the  main  sei  tion.s  of  the  in<lii.stry. 

generally  treated  a.s  .something  of  a  necessary  legi.slation  in  which  there  i.s  a  'Abde  public  intere.st.  £800,000.000.  The  total  annual  >  '■siting  factor  on  production  is  ! _ _ _ _ _ _ 


nuisance.  Theie  were  companie.s  'which  barieil  the  have  refu.sed  in  the  pa.si.  to  go  along  with  an  '  i.i 

press  from  their  annual  meetings.  element  among  our  parliamentarians  who  contm-  gg"  J ‘ J  Irfces'’ 

Ttxiay  the  situation  i.s  very  different.  Again  wi.h  ually  prote.st  the  usurpation  of  the  riglhts  of  Parlia-  These  export.s  come  almo.st  en- 

a  few  exceptions,  management  has  come  to  the  by  the  government.  Order-in-council  govern-  .  tirelv  from  two  major  section.s  of 

realization  that  the  shareholder  is  an  asset  ot  no  ^^^t  is  here  to  stay.  In  manj’  wav.s  it  is  a  good  the  industrj’  vehicles  of  all 
mean  \alue.  t\ith  companies  'A'liich  need  public  system,  especially  in  troublous  times  .such  a.s  the  kinds,  and  machinerj'.  Each  of 

good^vlll  the  shaieholder  is  a  valuable  amba.ssailor,  pre.sent  Parliament  ha.s  its  rights  however  and  cer-  the.se  .section.s  exports  at  the  rate 

he  or  she  is  a  handy  individual  to  have  around  in  ^  lainly  one  of  its  most  obviou.s  one.s  is  the  opportu-  ^  million  pound.s  worth  n 


These  export.s  come  almo.st  en 


value  of  engineering  production  in  *>^11  the  shortage  of  raw  niaterial.s 


which  will  continue  for  several 


the  event  of  labour  tioubles  a.n<l  is  a  natural  source 
of  support  for  the  maintenance  of  private  initiative.  ^^v 

Most  corporations  lodaj’.  accordingly,  encourage  heartening 

shareholder  attendance  at  the  annual  meeting;  and  .  — . .  onn  000 

management  goe.s  to  considerable  pains  to  make  the  Horne  Market  .Must  hut  thi.s  st  ale  (,f  expansion,  achiev^-  ^  sobering  thought  for 

shareholder  feel  at  home  and  to  provide  him  or  her  Curl  Comments  On  Current  EventS  '  Tentative  eslimate.s  indicate  o  mamlj  m  the  three  years  191  ■ ,  tho.se  more  fortunate  people  pre- , 

wdth  anv  reasonable  information  or  explanations - die  "  paring  to  enjoy  their  u.sual  Christ- 

‘  produce  something  like  tl.400.000- : 7  ♦  ♦  .  41,^  f..,x,ii,r 

that  may  be  asked  for.  It  is  an  unfortunate  fact.  a  Wall  .Street  sugge.stion  ns  that  the  ,<120.0n(i  tn  ggg  g^fence  over  three  !  juny  ot  the  Untied  Knigdom  iZ- 1  "I’.Vr  refn“  ' 

however,  that  .shareholder.s  in  the  ma.s.s  have  been  fines"  demanded  by  the  Hungarian  government  years  -  a  s.im  equivalent  to  two-  .nolor  firms  are  now  in  the  pro- !  [he  worhl  ( onstU  problem 

alow  to  take  advantage  of  the  changed  attitude  of  for  the  release  of  American  "spies"  .should  he  paid  third.s  of  the  total  annual  value  ,e.s.s  of  tooling  parts  of  their  plants  ,  ^.^ose  explo.siveness  threatens, 

management  towards  them.  Seldom  does  one  .see  a  m  defaulted  dollar  obligation.s  of  Uie  Hungarian  ot  the  industry's  entire,  produc-  for  the  production  of  army  vein- j  stability  everywhere  as  well  as  | 

well  attended  annual  meeting,  particularlj’  of  an  Government,  of  which  several  million  dollars  worlii  lion.  The  general  idea  i.s  that  25  cles,  aircraft  engine.s.  tanks  and  j  appealing  to  the  conscience  and 

industrial  or  commercial  organization.  So  long  as  is  said  to  be  held  in  the  United  State.s,  An  ingenious  come  within  the  pre-  guns.  The  Royal  Ordnance  Fac-  |  luimanity  of  their  fellow  men. 

dividends  are  being  paid  and  the  operating  results  idea,  but  hardly  likely  to  be  acceptable  by  the  Reds,  j  ^5  per  cent  in  19j2,  tones  some  of  which  took  on  i  Koreans,  Arabs,  Hindu  and  i 

Of  the  company,  a.s  indicated  in  the  annual  report,  ^  P^cxluction  after  the  war  Moslem  minorities,  Pole.s  and 

.  VI  '  4V,  4,  •  V  V  ij  ■  -f-  >(•  *  For  the  most  part  it  will  be  neces-  —  are  now  back  in  normal  pro-  Czechs  and  Huncarians  -  the 

are  favourable,  the  run-of-mine  shareholder  IS  con-  >  *  ■  j  .  '  '-zeens  ann  nunganams  too 

tent  to  leave  management  to  its  owm  resources  A  despatch  from  London  this  week  said  that  existing  capacity  duction.  tide  is  endle.ss.  The  task  of  reha- 

tent  to  leave  managemeni  lo  ns  own  resource.s.  ^  .  v  a  i  lo  carry  out  the  work,  and  there-  Many  sections  of  the  industry  bilitating  them  i.s  one  for  an  in- 

»rhp  Tvflst  vear  while  nrofitahle  for  most  com-  intain  s  nationalize<i  railway  system  had  announc-  ■ _ _  Tnnot  i  'w  .44  '  tot  10  i.s  out.  10  an 

ine  past  jeai.  wniie  proiiiaoie  lor  mosi  com  '  .  4  ,,,  ,,  v  ,  !  lore  defence  production  must  have  their  own  committees  on  ternational  authority  working  to- 

pamies,  has  not  been  without  its  problems  and  its  c'l  ^  I®'"®  increase  of  10  per  cent,  effective  January  j  place  of  other  production,  standardization  and  .simplification  gether  with  national  governments,  I 

dlfficulUes  for  management;  and  1952  promises  to  ’  Lst.  To  those  who  favour  nationalized  tran.sporta-  |  niainly  that  for  the  home  market,  on  whi8h,  since  1949,  a  great  deal  but  basically  it  must  rest  on  or-  ■ 
bring  with  it  some  new  problems  of  it.s  own.  Com-  ,  tion  this  word  "announced  should  carrj'  signifi-  To  carry  out  the  arms  program  .  01  progress  ha.s  been  made.  I  dinary  people'.s  awareness  of  the  i 

pany  management  doubtless  would  appreciate  tiie  j  cance.  .No  authority  from  any  regulatory  board  require^s  the  addition  of  6.50,000  |  Since  the  war  there  has  been  a  i  urgency,  magnitude,  and  continui- j 
Intere-st  of  shareholders  in  attending  the  fortbeom-  apparently  was  required.  ■  workers  on  defence,  two-thirds  of;  huge  expansion  of  key  parts  of  the  |  ty  of  the  problem  and  on  an  out- | 

ing  meetings;  and  in  many  ca4ses  will  a.s  thev  if  if  .f  I  w’hom  will  be  required  in  engineer- j  mdastry  notabl^V  ball  and  roller  reaching  of  thought  to  include  | 

^  .v.  .  V,  1  1  I  but  there  has  also  been  mankind  in  an  all-inclusive,  loving  , 

have  in  recent  years  urge  as  large  a  shaienoWcr  -pj^g  (Canadian  Federation  of  Agriculture  ha.s  pre-  '  The  industry'.s  first  priority  i.s  1  a  deliberate  emphasis  on  the  de-  I  concern.  Christian  Science  Mon-  ! 


come  almo.st  en-  No  Longer  FoKsible 

major  section.s  of  j  it  ;g  shortage.s  now,  mainly  of 
vehicles  of  all  steel,  nickel.  copper,  tungsten, 
■hinerj’.  Each  <>f  j  ^in.  and  molybdenum  and  of 
ports  at  the  rate  ■  skilled  manpower  which  inipo.se 
of  over  a  million  pound.s  worth  a  I  increase  in  pro- 


FORUM 

.\  ('O.NTIM'I.\(,l  I'KOBLKM 

People  who  think  that  the  dis-  j 
solution  of  the  International  Re- 1 
fuge  Grganizalion  me.ans  that  the  j 
refugee  prohleiu  i.s  virtually  solved 
are  a  long  way  from  the  truth. 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERK  WALK  OF  LIFE  SINCE  1817 


,f  debating  conientioas  legislation  which  a^-  the,uuctuity  which  between  1948  and-'*'  7'*";^^'- 

anv  important  segment  of  thepubli.  It  is'"""'*'  |  amounted  lo  one-seventh.  The  K''aplucal  .Society  put.s  he  mimhe 

anv  .mporiant  .egrnent  ot  tne  pi>hh  ■'>  ^£4,700  000.000  rearmament  pro- ,,,  .  ,  ,  ..nirineerina  oro-  relugee.s  in  the  world  today  at 

mng  to  .see  it  a.s.sert  it.s  right  in  this  i.n.stance,  I  'duction  -vas  ri  pef  cLt  of  ^933  i  ‘^''.vwhere  from  liO.OOO.OOO  to  60,- 


Curf  Comments  On  Current  Events 


Horne  Market  .Must  Suffer  but  thi.s  .scale  of  expansion,  achiev- 
I  Tentative  estimates  indicate  ed  niainlv  in  the  three  v’ears  1917, 
liiat  tile  engineer.s  will  have  to  11918  and  1919.  i.s  no  longer  pos- 
produce  something  like  £1,400.000-  :  -sible. 

000  of  goods  for  defence  over  three  !  .\ianv  ot  the  United  Kingdom 


that  may  be  asked  for.  It  is  an  unfortunate  fact.  a  Wall  .Street  sugge.stion  i.s  that  the  ,<120.0u0  in  O00ofgoodsfordefenceoverth.ee!  .vunv  ot  the  United  Kingdom  . 

however,  that  .shareholder.s  in  the  mas.s  have  been  fmes"  demanded  by  the  Hungarian  government  y^ars  -  a  sum  equivalent  to  two-  motor '  firms  are  now  in  the  pro- !  tg'g 

slow  to  take  advantage  of  the  changed  attitude  of  for  liie  release  of  American  "spies"  .should  he  paid  third.s  of  the  total  annual  value  !  ,  e.s.s  of  tooling  parts  of  their  plants  , 

management  towards  them.  Seldom  does  one  .see  a  m  defaulted  dollar  obligation.s  of  Uie  Hungarian  o)  the  industry's  entire,  produc- j  for  the  production  of  army  vehi- j  gta 


Happy  New  Year! 


WHEN  ONLY] 


WILL  DO 


Interest  of  shareholders  in  attending  the  fonbcoiu- 
Ing  meetings;  and  in  manj'  cases  will  a.s  they 
have  in  recent  years  —  urge  as  large  a  shareholder 


attendance  as  possible  in  sending  out  the  official  g^f,£e<j  a  brief  the  federal  government  support-  to  meet  the  needs  of  defence,  but  velopment  of  the  watch  and  clock,  j  jtor. 
notices.  It  would  be  well  for  shareholders  to  give  the  elimination  of  resale  price  maintenance.  Ibe  export  trade  is  inseparable  |  Sc  ienlific  Instrumental  an.l  Optical  I 

consideration  to  this  question  in  the  interests  both  ^  Which,  considering  that  the  selling  price  of  almost  1  since  on  it  depends  I  .section.s.  A  pool  of  skill.sl  labour!  VVHE.V  NEKillltorRS  .AlillF.E 


I 


I  everything  produced  on  the  farm  i.s  fixed  today, 
I  strikes  one  as  ironical,  to  say  the  least  of  it. 


or  their  company  and  of  themselve.s.  everything  produced  on  the  farm  i.s  fixed  today,  I  national  economy.  In  a  .suitable  for  the  production  of  the  it  i.s  good  to  have  a  word  of  ap- 

_ _ _  ...  .  .  ,  4  44.  ,  4  4.  .4  .sen.se  the  materials  and  manpower  high  pieci.sioii  instruments  needed  preciation  from  the  neighbour.s. 

A  I  L.I  D  a  a  strikes  one  as  ironical,  to  say  the  least  of  it.  ;  devoted  to  exporLs  in  Britain  are  for  modern  armaments,  i.s  thus  And  that  i.s  what  the  irnite<l 

A  elUSrlfiaDlC  PrOteST  If  If  If  :  more  than  the  United  King-  being  created.  .  State.s  recently  had  from  I’riine 

The  Canadian  Chamber  of  Commerce,  through  Bureau  of  SUtistics  figures  show  that  income  j  equivalent  of  the  materials  A  major  peacetime  developinent  ;  Mini.ster  .St.  Laurent  of  Canada,  j 

..  *  4_4  >  ,  ,  .  4^  ,  4.4  .4.  ,  _  ■  4  ■  .u  .  4U  I  and  manpower  devoted  to  the  pro-  has  been  the  enormous  growth  ot  ,  Speaking  in  4New  York,  Mr.  St. 

ItA  Wtecutive  council,  has  protested  vigorously  to  of  Canadian  farmers  in  the  first  nine  months  of  thus  ^  ..  4.4.i„i„  a _ ..n,.  ,  .  4.  4  u-,  44. 

lua  VO  ,  BJ  duction  of  raw  materials  in  those  the  production  of  domestic  and  |  i.,au  rent  declared  that  while  the, 

th«  foverr.ment  against  passage,  in  its  present  year  was  25  per  cent  greater  than  in  the  same  ^.o, entries  which  pas.sess  them.  The  commercial  electrical  equipment—  free  nation.s  might  differ  on  tar- 
form,  of  Bill  26.  Tlii.e  bill,  which  was  presented  to  periwl  last  year  and  reached  a  total  of  $1,865  million,  p^port.s  do  nothing  more  than  refrigertois,  washing  machines,  tic.s,  they  "cannot  quarral  with  the  ' 
PArliament  for  second  reading  last  week,  pro-  ,  And  yet  the  poor  farmer  has  to  be  .sub.sidized  b>’  niake  it  poiwible  lo  continue  to  ini-  ,  vacuum  cleancr.s,  radio  and  tele-  .strategv  of  American  l6A<ler.sliip."  1 
tMcs  for  certain  exseplions  to  the  placing  of  gov-  j  the  government  I  port'  e.ssential  materials.  ’  vision — which  reflect  the  ri.se  in  '  The  United  ^lAafpg  4 has  pursued  \ 


HINTS  TO  INVESTORS 


Further  Big 
Hydro  Additions 
In  Past  Year 


Ford  of  Canada 

]  woiiUI  apprp<‘ia1o  your  rom- 
monts  on  Ford  Motor  Co.  of  Can¬ 
ada  as  to  company’s  past  record 
and  present  operations.  —  A.C.O., 
Belleville, 


INQUIRIES  from  subscribers  in 
regard  to  their  investments  and 
problems  are  invited.  Answers 
I  are  based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information,  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  ra- 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An- 1 


Ford  Motor  of  Canada  pro-  ,  securing  information,  THE  FINAN- 
duce-s  and  sells  Ford,  Monarch,  i  CIAL  TIMES  cannot  assume  ra- 
Merciiry,  Meteor  and  Lincoln  cars  sponsibility. 

and  Ford  and  Mercury  truck.s.  Inquiries  must  boar  the  signa- 

Aside  from  domestic  market  in  lure  and  address  of  the  writer  in  i 
Canada,  exports  to  practically  all  order  to  receive  attention.^  An-  ] 

Of  Commonwealth  countrie.s  ex-'  T®"  P,"*  ''  T  I 

.  ^  .  .re  I  terest  will  be  publuhed.  dtemped,  ! 

cept  Great  Britain.  Indone.sia  and  i  addressed  envelope  or  postage  j 
other  .smaller  foreign  countries.  jhould  accompany  all  Inquiries. 

Sales  (in  unit.s)  rose  almost  con-  — — —  - - — — : — ' 

.sistently  from  18.411  in  194,5  to  "‘^arly  .1,.500  bulk  stor- 

152.786  in  1950.  For  first  .seven  '  ^  »'«- 

.u  r  .1.1  r  QK  fxn  I  ta-ll  outlets. 


were  equal  to  .$5.71  a  share.  For  lyrically  located  in  Canada  and  11  _ 

fir.st  half  of  this  .year,  net  was  ]  in  United  States.  I  p  H  ♦  D  *  ' 

estimated  at  $1.06  a  share  as  Sales  have  expanded  steadily  ©SOurceS  Uept.  Keview  | 
compared  with  $2.11  a  share  for  |  and  widely  since  1946  from  $42,-  Snows  New  Peak  in  De- 1 

same  period  last  year.  Dividend  i  598,520  in  that  year  to  $68,530.-  veloped  Power  End  of  I 

record  on  existing  stock,  split  tw'o  :  920  in  19.50.  Average  earnings  for  I  95  I  ' 

for  one  in  1948,  for  past  3  years  j  7-year  period,  on  basis  of  existing  ' 

has  been:  1948  -  $2.25  a  share;  ;  stock,  were  equal  to  $1.35  a  ..  . 

1949  $2.00  a  share;  19,50  —  I  share  on  common  with  19.50  net  i  ..  Pa'-'e  with  i 

$2.50  a  share.  No  dividends  were  '  at  peak  figure  of  $2.20.  Dividend  e  expansion  of  general  indus- 
paid  on  former  stock  from  1930  '  record,  again  on  basis  of  existing  |  vi  y  t  roughout  Canada, 

to  1943  but  were  paid  regularly  stock,  since  1943  has  been:  1943-  i  consequent  need  for  large 

at  varying  amounts  between  |  1946  -  72  cents;  1947  -  81  cents;  |  a<^‘^'t>onal  amounts  of  electrical 


iweri  though!  to  be  of  public  in- j  1941  anj  4943.  ir„r  current  .year  a  i  1918 


1949  -  87  Vu 


additional  amounts  of  electrical 
power  to  serve  industry  and  to 


total  of  $3.00  a  share  has  been  ;  cents;  19.50  -  98'^  cents;  1951  -  , the  increa.sing  demand  from 
distributed  -  regular  quarterly  $1.10.  commercial  and  domestic  source.s, 

dividends  of  50  cents  a  share  and  ,  rage-Hersev  Tubes  Ltd  is  P™' 

«1  on  L,  .  ,  ,  ■  ,  .  ;  needed  vigorously  in  1951,  Hon. 

an  extra  of  $1.00.  |  Canadas  largest  producer  of  me-  H.  Wintens.  federal  Minis- 

VI  operates  1  Re.sources  and  Development. 

Moore  ConHiratum  plant  comnnsmg  6  imll.s  located 

re\iew  of 


152.786  in  19.50.  For  first  .seven  '  -  eTs  vi  .  I’”’"'"  operates  :  Re.sources  and  Development, 

months  of  this  year  sales  of  85.910  '  ouueis.  Moore  Conioration  plant  comnnsing  6  mills,  located  grates  in  his  annual  re\-iew'  of  i 

compared  with  85,.568  in  same  pe-  Controls  International  Pipe  |  .p,,,.  slocks  of  .Moore  «ear  Welland,  Ontario.  Conducts  I  hvdro-electric  progress 

riod  last  vear.  Due  to  government  I  Co.,  which  operates  pipeline  extensive  export  busi-  .  ..  ,  , 

credit  restrictions,  comparative  '  fro"’  Edmonton  to  Superior,  Wis- I  ^ K  '  •  ness  in  Commonwealth  and  other  onfoimitj.  fbe  usual  pat- 

figures  are  likely  to’ be  less  favour-  !  consin.  and  ha.s  a  share  in  Mont-  j  Tubes  have  been  recommended  to  ;  countries.  Canad”  development  in 

able  for  latter  months  of  the  year.  real-Portland  pipeline.  Other  pipe-  j  me  as  “growth"  investments.  !  capital  structure  is  simple,  I  no^ert  nla'^nt  n 

Company  is  building  a  big  new  ,  pro^eSTneraTes'n^e^of^ark'’  "  comprisL  of  hydro’-electric  insUl-  i 

lations.  There  were  also  a  number 

tario  and  plans  conversion  of  ,  T,ake3  ^  j  panics  and  their  prospects.  — .  share.s  of  common  s  oc  .  of  thermal  units  of  large  capacity  ! 

Windsor  plant  into  engine  plant.  '  :  N.A..  .MoAtreal.  I  u’Ss  a\e  increase  consi.se  ”  brought  into  operation,  and  others 

Expansion  in  machine  shops  and  Holds  approximately  21  million  |  •  .  ,  ,  .  ‘  '  were  under  construction. 

wirvr^ct/^»v  ia'  ^Cfes  of  land  m  Western  Canada:  Moore  Corporation  Ltd.,  is  a  :  having  averaged  S2.21  a  share  on  ^  ^  *  ..  r  ,  *  .  i  ,  ^ 

,  ,  ‘  for  exploration  and,  at  end  of  1950,  holding  company,  subsidiaries  of  ,  stock.  1950  net  was  at  peak  fi-  ®®^/ica  P 

had  734  producing  wells  of  which  i  which  produce  and  distribute  a  gure  of  $1.03  a  share.  Dividend  ,  v^as  active  in  all  provinces  but  in  ; 

Capital  comprises  1,588,960  I  286  were  in  Redwater  field  in  Al-  :  ’vide  range  of  business  forms  and  !  record  1911-1951  follows:  1944-5  -  1  "aw  n>dro-electiic  ! 

shares  of  “A"  .stock  and  70.000  j  berta.  At  end  of  last  year  oil  re-  I  packaging  and  advertising  display  ,  $1.25  a  share;  1946  -  S1.28ai;  |  k”*'  i 

shares  of  “B”  stock.  Voting  pow'er  '  .serves  were  estimated  at  above  j  products.  Total  of  16  plants  are  1917  -  $1.15;  1948  -  $1.65;  1949  ^  '  A® of  Quebec  | 

is  confined  to  "B”  stock;  otherwi.se  I  700  million  barrels  'operated.  5  of  which  are  .strate-  $1.80:  1950  -  $2.05;  1951  -  $2.20.  j  ‘ 

two  clas.ses  of  shares  have  equal  i,.u  ! i 


ivvu  UL  a-.aie.-.  ..av.  .:qua,  December  3rd  last  had: 

rrivilege.s.  For  seven-year  period  '  $58,262,591  and  out-  i 

1944-1950  net  earnings  averaged  1  standing  common  stock  amounting  ' 
$1.77  a  share  (in  1946  there  wa.s  a  ,  $27,1.33,843  shares.  Heavy  cap- 

net  loss  of  14  cents  a  share)  with  .  jf^,,  expenditures  for  exploration.  ' 
19o0  net  establishing  a  record  at  ^  fjevelopment  and  plant  expansion 
equivalent  of  $11.85  a  share.  Div-  earnings.  For  ' 

idend  record  for  7-year  period  is  as  seven-year  period  1944  to  1950  net  ' 
follows:  1944  $1.00  a  .share,  after  charges  has  averaged  80  i 

cents:  1946  --  -.5  cents,  ^  gents  a  share  on  stock  with  19.50  ! 

^^$1.25;  1948  and  1.1.  --  earning.s  at  a  peak  since  1928  of 


$2.00;  1950^—  S3.00.  This  year  a  51^2  a  .share.  Dividend.'^  paid  at  I  Britain  ha.s  recently  been  incurring  |  reeds  of  a  gigantic  rearmament 
total  of  $3.50  wa.s  paid,  which  in-  (-enls  a  share  annually  debits  on  her  monthly  settlements  ;  programme  and  the  competing  de- 


cliides  extra  of  $1.50  last  March  on  |  through  the  European  Payments  ;  mauds  of  the  rest  of  the  sterling  |  ” 

account  of  1950  operations.  g,^  Union.  The  deficit  of  £73  million  area,  and  at  the  same  time  to  boost  allowing  for  the  dismantling  • 

.  -  I  for  September  wa.s  the  la rge.st  so  exports  to  other  areas.  '  ^ 

Impenal  Ull  Fraser  Companies  |  far  and  compared  with  £67  million  |  The  worsening  of  the  British  j  installed  capacity  of  water  wheels  : 

Would  you  ploaso  fa\our  me  P|^a^o  nfi\'i«o  wiiii  August  and  £43  million  in  July,  balance  of  payment  has,  however.  ^  and  turbines  in  Canada  is  now' 

with  a  brief  resume  of  Imperial  j^e  uosition  of  Fraser  Tom  1  change  was  |  been  caused  by  a  much  slower  rise  j  Usted  at  13,340,774  h.p.  This  rep-  ^ 

oil’s  past  record  and  current  op- ,  .  '  ..  September  British  export  prices  compared  resents  about  24  per  cent  of 

erations. — T.B.R.,  Toronto.  deniK  on  its  stock  KMT  |  ■'*  cumulative  po.sition  re- ^  with  import  prices.  .As  to  the  rest  known  resources. 

j  jji  a  deficit  tor  the  fir.st  time  !  of  the  sterling  area,  the  continued  xr  ■. 

Tmoprial  Oil  Limited  a.S’^ociated  i  Saint’  •lohn.  ..  *  r»-A  *ii'  1  j.  •  ^ew  plants  and  extensions  to  ' 

imperial  uii  inmiieu.  as.sociaieu  amounting  to  f.iO  million.  !  lower  prices  for  many  cominoditie.s  ; 

with  Standard  Oil  of  New  Jersey.  ;  Fra.ser  Companies  Ltd.,  with  u^wever  it  is  looked  at  this  have  considerably  reduced  export  stations  which  are  under 

Is  leadine-  operator  in  oil  refining  siibsidiarv  Restie-onche  On  I  t/t  I  Howe\ei  it  i.s  looked  at,  thi.s  ,  iia\e  con.siueraDiy  reuuc  i  export  construction  for  operation  in  1952- 

distribi^tfon  anJ  develop^  ojera  es  nfdH  a  Fdn  unston'  53  total  more  thin  1.700.000  h.p.  . 

are  oTrlted  w^th  combined  dailv  mid  Maiawaska  A^e  having  ‘com  ’  '  effective.  ,  preliminary  con-  I 

are  operated  wnth  combinea  flan  and  Madawaska.  Ale..  ha\  ng  com-  .surplus  of  tI61  lUiUion  .  while  there  has  been  a  reduction  in  . 

t  f  If  aeficit.s  ,  the  buying  of  other  commodities.  “p e-alL  in  195^^^^^^^  Planned 

(at  iTiid-19,50t  with  refining  facil-  unbleached  sulphite  pulp:  110  tons  ,  ,.  .  '  „  .  ,  ,  ....  ope.ation  in  i»o4  .o.p.  I 

Hies  being  comstantlv  added  to.  bleached  .sulphite:  115  t « n  s  i  .«,o  far  as  goods  and  commodities  |  Supplemented  by  the  output  of 

„roundwood  piiln-  87  tons  naner-  ^ 1“’’  maigin,  laie  concenied.  imports  in  recent  i  new  plants,  production  of  electri- 

- - -  Sr;;  2°0  we«.,„  Eur«p.  by'..,  p„w„  ....  .p. 

IJOAYE  TO  ABIMRl  paper-  1,50  tops  .^roundwood  con-  i  I"  ^  I  If’®  ste'-ling  area  have  been  higher  :  pro.ximately  13  per  cent  above 

N  O  A  X  E  T  O  G  R  I  N  D  P^^P  ^  1.^,0 "tons  unbleached  '  ’^‘,7  7  ’nc'roas.ng  proportion  of  quantity  and  value.  ExporUs,  i  4950;  in  Canada  as  a  whole,  pow-  , 

Thouxhiful  lnv..to„.  l«t  in  .  m.ze  sulphate  pulp:  and  195  to  260  tons  !  I  ""  '  ®  I  facilities  were  ade- 

Of  inflation,  taxation,  material  controiH  ,  ^  sulphate  dissolvime  niilp  «’>’’Pl>'se.s  of  the  |  n.sen  little  in  quality  while  prices  quate  to  meet  the  current  demand 

and  a  aeml-'nfar  ♦conoiny.__are  turninx  meacnen  -Uipnaie  01.  so  \  in„  puip.  countries  i.s  putting  a  ;  have  in  several  I'axA.M  «iih-  .  K,.*-  . . . . 


1  461.700  h.p.  One  striking  feature 
~~~  ^  developments  under  way 

___  ■ '*  A  '  If’®  """’5er  that  are 

I  II0  ^t0rlintf  located  in  sparsely  settled  reg- 

O  i  ions,  with  the  power  to  be  used 

A  I  IZ  r)  I  I  in  the  immediate  area;  this 

L  *  r  ♦  U  ♦  I  serves  to  draw  attention  to  the 

By  JOHN  KING.SLEY,  I  *^^°***  undevel- 

F.'r  U.K.  Information  Officr  !  K  appear  at 

present  to  be  so  remotely  located 
development  is  impractical 

After  a  consistent  run  of  credit.^,  not  sufficient  surplus  to  meet  the  and  uneconomic. 

■itain  ha.s  recently  been  incurring  I  reeds  of  a  gigantic  rearmament  ^  881  250  hp  of  new 

hits  on  her  monthly  .settlements  ;  programme  and  the  competing  de-  '  jiydn, .  electric  capacity  was 


Aould  you  please  fa\our  me'  ..-m.  m  Augii.si  ann  ca.i  million  in  jui\.  paiance  of  payment  has, 

th  a  brief  resume  of  Imperial  ,  ,u_  Fras..p  Am!  I  '  '’®^n  caused  by  a  much  s 

Oil’s  past  record  and  current  op-  j  earnings  and  di^-l  September  in  British  export  prices 

erati«ns.-r.B.R..  Toronto.  stock.  -  F.M.T.,  |  I  A®  ‘ 


maxiiTumi  potential  of  the  devel-  | 
opnient.  |  . 

Tlie  installed  capacity  of  water-  j 
power  plan.s  in  Alcan  was  prac-  , 
tically  doubled  during  1951  with ; 
the  completion  by  Canadian  •  ‘ 
Power  Limited  of  the  Spray  |  1 
Lakes  scheme  which  involves  j 
three  new  plants  and  an  addition  | 
to  an  older  plant,  in  all  100,600  '  . 
h.p.  The  water  stored  in  Spray  I  ^ 
Lakes  by  the  Spray  Canyon  dam  j  ^ 
is  first  passed  through  the  Three 
Sisters  plant  of  3,600  h.p.,  in  a  | 
single  unit  under  50-foot  head,  |  ^ 
which  i.s  located  at  the  control  , 
dam.  I  ^ 

At  the  Pine  Falls  development  ;  . 
of  the  Manitoba  Hydro-Electric  |  j 
Board  on  the  lower  Winnipeg  Ri-  j  , 
ver.  work  proceeded  on  schedule  i  j 
and  it  was  anticipated  that  two  |  , 
units  each  of  19,000  h.p.  would  be  ; 
brought  into  operation  during  De-  1 
cemher  and  that  the  plant  with  a 
total  capacity  of  114,000  h.p.  un- ; 
der  37-foot  head  would  he  com-  ; 
pleted  in  1952.  Generators  are 
each  rated  at  15,500  kva.  The  con-  j 
struction  of  an  115-kv.  transmls-  ' 
.sion  line  from  the  plant  to  Win-  : 
nipeg  i.s  well  advanced.  , 

Big  Queenston  Project  | 

In  Ontario,  plans  are  now  well  i 
advanced  for  a  second  generating 
station  at  Queenston  which  will  j 
contain  seven  units  totalling  735,-  ' 
000  hp.  The  intake  canal  is  of 
.special  interest.  It  employs  a  tun-  : 
nel  with  a  finished  diameter  of  ■ 
45  feet  dri%’en  28,600  feet  through  ' 
rock  and  an  open  canal  section 
approximately  200  feet  wide  and 
11,800  feet  long.  Present  sched¬ 
ules  call  for  the  operation  of  four 
units  by  the  end  of  1954  with 
the  balance  due  in  1955.  I 

Practically  all  the  major  equip- : 
ment  has  been  ordered  for  the 
project.  Con.struction  camps,: 
roads,  and  equipment  are  essen- ' 
tially  complete  except  for  the  ■ 
concrete  mixing  plants.  'Two  of 
the  five  access  shafts  have  been 
completed  to  the  level  of  the  tun¬ 
nel  and  cross-cutting  begun.  In  i 
the  canal  section,  about  50  per 
cent  of  the  earth  and  20  per  cent 
of  the  rock  have  been  removed: 
about  50  per  cent  of  the  power¬ 
house  excavation  will  be  finished 
by  the  end  of  the  year.  These  total 
about  3.200,000  cubic  yards  of  ex¬ 
cavation. 

E.vpansion  in  Quebec 
Because  of  the  current  expan¬ 
sion  in  industrial  activity  and  the 
rapid  growth  in  power  loads  in 
Quebec,  the  construction  of  hydro¬ 
electric  plants  has  been  acceler-  , 
aled.  During  1951.  a  total  of  461,-  ^ 
700  h.p.  was  brought  into  opera-  ' 
tion  and  about  1,. 500. 000  h.p.  is  , 
under  con.struction  for  comple-  [ 
tion  by  1955  and  earlier.  Several 
old  plants  have  been  dismantled.  ' 
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Electric  Boat  Appoints  | 

Two  New  Senior  Y.P.’s 


’  New  York.  —  John  Jay  Hopkins, 

I  chairman  and  president  of  Electric 
I  Boat  Co.,  has  announced  the  ap¬ 
pointment  by  the  board  of  direc- 
I  tors  of  O.  Pomeroy  Robinson  jr.,  1 
I  and  J.  Geoffrey  Notman  to  the 
I  newly  created  offices  of  senior , 
‘  vice-pi’esidents  of  the  company.  j 
Mr.  Robinson  is  a  director  of  the  1 
j  company  and  general  manager  of  j 
I  the  ship  building  plant  at  Groton,  | 
I  Conn.  Mr.  Notman  is  executiv’e  , 
1  vice-president  and  general  man-  ‘ 
;  ager  and  a  director  of  the  com-  ^ 
I  pany's  aircraft  manufacturing  .sub-  ■ 
j  .sidiary  Canadair  Ltd.  Mr.  Notman  I 
I  has  also  been  elected  a  director  ' 
i  of  Electric  Boat  Co. 


"SHIELDED" 

INVESTMENT  PLANS 

Help  You 

H  SAVE  and  GROW  with  CANADA 


INVESTMENT  OISTRIBUTOIIS  IIMITID 
201  Notre  Dame  St.  W.,  Montreol 
Wittiout  ob/igation  terx/  fiterotofe 
fcribmg  yovr  Shhld^d  fnvestmenf  RIpmm 

Nome. . . . 

. .  /t*' 


Greeushields  &  Co  Inc 

Investment  Dealere 

S07  riac«  d’ArmM 
Montreal 

OTTAITA  QUEBEC  9HERBROOUI  TORONTO 


We  are  pleased  to  announce  that 

J.  R.  Petrie,  M.A.,  Ph.D., 

is  joining  our  staff  as  Director 


of  Economic  Research 


JONES  HEWARD  &  COMPANY 


MONTREAt  CU*B  MADKET 


MONTHEAl  STOCK  EXCHANGE 


249  ST.  JAMES  STREET,  MONTREAL  «  HArbour  6131 


for  guidancr  to  INVESTOR  —  tiir  j  Edmuiidslon.  N.B..  and  Mada- 
hrllliant  young  (ndrp.ndrnt  maxa/in*  j  yjg  jj,.g  across  the  border 

for  .nv.Mor,.  from  .me  another  and  pulp  from  ,  ™  ^  ^  »  In  the  field  of  power  .listribu- 

fuMon*'^«\^’h*ad7in«.‘  d"zz^^^  Canadian  mill  is  piped  to  that  in  |  |'’  r " / '!vhi  h  I  ‘>>4*’"  It"  1^““ now  let  ,  uon,  coastruetion  was  also  very 

and  panirkv  frar.  “What  iiroiisrH  Rf-  4;  s  for  Conversion  into  paper.  I  Iroiie  ielalion.-,liip.s  whiih  ,  u.s  consider  the  effects  on  E.P.L.  j  active.  New  main  transmission 

commend’’  -  not  a  ^conren«u|..  ^  ^  ^.(„i,pany  and  subsi-  ft."t>wed  Korea.  There  is  no  doubt  that  the  British  ,  i,nes  were  completed  or  were  un- 

mature  opinion  of  the  insist  renpecieii  ,  cJiai'y  hHV6  increiiseJ  .slPcidilv,  year  Britciiii  s  position  is  th;it  of  the  ^  anU  othei  deficits  ha\e  been  jtiiuh  *  (jej*  construction  in  iiuiny  sections 
prnfrasionai.  in  Wall  strrrt  —  hripa  year  to  $41,424,000,  in  1950  "  liole  sterling  area,  and  covers  a  bigger  than  expected;  and,  for  this  j  <jf  country,  new  transformer 

xra«p77o7u7itiV«."‘'Thif  f"niur'’e''a“on«  froni  $17,998,000  in  1940.  Between  I  part  of  world  tiade  Britain  |  .situation,  the  blame  must  be  put  and  sub-stations  were  built,  and 

i.  worih  many  times  the  suh.scriptioii  4940  4.(50  a  total  of  $23  mil-  '*’■  effect,  the  coniie.Ting  link  ;  on  Korea  and  the  problem  which  it  secoiulary  lines  were  extended. 

e7n'%e‘7*  I*''d^reen‘^  iVll'‘ie..e"^^^^  VaH  lioit  has  been  Spent  on  plant  ex-  between  the  rest  of  the  sterling  '  i  ai.sed.  As  .  reditors  receive  one- ,  Good  progress  in  rural  electrifi- 

-nithnut  having  half  (he  information  paj4.5iy„  aj,j  improvements  area  and  the  Western  European  :  half  gold  when  their  credits  reach  ;  cation  was  achieved,  particularlv 

VKSTOH!"'No™nd  m«n(7,‘’  '  Funded  debt  and  capital  at  end  ,  countrie.s  of  EJ’.U.  It  i.s  through  ^  certain  levels  but  debtors  only  pay  j  in  Ontario,  Quebec  and  Manitoba. . 

trial  and  see  for  yourself  its  import-  49, 5()  vompri.sed  .$2.1  million  of  j  bvr  membership  that  tran.sactioiis  j  gold  on  a  small  scale  increasing  j  Despite  large  additions  to 

anre  to  you  J",It'*'a'r f2G  Rc.  serial  boiitls.  $3.5  million  ;  Of  a  vast  and  varU'd  nature  are  |  in  relation  to  theii  rising  b.alance  j  hydro-electric  capacity  during  the 

ana  lan  un  «  com  in  p  ^  honds  due  1967;  $2,256,-  :  .settled.  The  “paitner.ship"  nature  |  at  certain  times.  E.P.U.  pays  out  j  post-war  period,  power  loads  have 

I  000  of  4-\  p.c.  cumiilaive  $100  par  >  of  the  existing  piohltmi  is  shown  !  more  g.ild  th.-.n  it  receives  and  the  j  continued  to  grow  so  rapidly  in 

B  I  ^  preferred  stock  and  742.034  shares  j  by  the  fact  tliat  almost  every  j  reserve  is  thus  .seriously  threaten-  j  British  Columbia  that  plant  ex- 

of  no  par  common.  '  member  of  the  sterling  area  is  now  j  ed.  I  tension.^  are  being  undertaken  im-  . 

A  MAGAZINE  FOR  INVESTORS  F  arnings  for  7-year  period  1944  running  .leficils  with  Western  Eu-  In  the  .  ase  of  tlie  sterling  area,  ‘  mediately,  much  in  advance  of  ' 

j  tti/io  teattf  //le  farh  IbIB  |  to  19,50.  after  all  charges,  averag- i  rope.  temporaiy  factors.  a.s  we  have  ;  pre\’iou.siy  anticipated  require- j 

I*  ...  - existing  stock)  |  ¥  ¥  ¥  !  .seen,  have  undoubtedly  played  j  nients. 

*  ,,  T!  irTTv^SP  $4.23  a  share  and,  for  year  19.50.  |  .Many  teason.s  aocoun!  for  the  .  their  pai  t.  This  should  not,  how-  i  Alcan  B.C.  Uevelupiiient 

ro«  wa>.  *w  or  ^  j _  I  recent  change.  Some  are  seasonal  I  ever,  obscure  the  fact  that  some  |  a  project  of  outstanding  im- ' 

,  or  due  to  deliberate  changes  of  ,  of  them  are  symptomatic  of  real  j  portance  to  the  economy  of  Brit- | 

I  policy.  A  number  are.  liowever,  deterioration  in  b.alances  of  trade  j  jsh  Columbia  came  under  initial 

.  fundamental.  But  in  the  main,  and  of  the  sensitive  nature  of  the  i  construction  in  1951  when  the 

EXECUTORS  AND  TRUSTEES  FOR  HALF  A  CENTURY  j  they  have  to  be  looked  at  from  economies  of  tlie  commodity  pro-  Aluminum  Company  of  Canada' 

two  angles  -  sterling  area  im-  ducing  member.s.  1  began  preliminary  work  on  the 

ports  from  continental  Europe  and  The  hard  core  of  the  problem  is,  j  Nechako-Kitimat  development.  At 

the  reverse  flow  of  trade.  i  of  course,  the  dollar  deficit  of  most  j  the  site  of  the  main  diversion  dam 

/<irV  /}“■"  \  ^'-^’’bng  area  impoi  ts  have  risen  |  countries.  If  it  were  not  for  this,  j  at  Nechako  Canyon,  access  roads, 

t  very  greatly  in  recent  months,  j  there  might  be  no  need  for  E.P.U.  j  clearing,  stripiiing.  camp  con-! 

^  (/U  both  in  volume  and  value.  In  the  or  other  payments  expedients.  For  struction.  diversion  tunnel,  and  i 

C/  _  I  c,a.se  of  Britain,  tliere  have  been  i  Britain  the  task  of  increasing  ex-  river  diversion  h.ive  been  com-  | 

I  seasonallv  higher  pavment.s  for  '  ports  has  been  made  more  difficult  '  pleted  and  cofferdam  construction  i 

may  mean  trouble  food  import.s  and  tourist  expend-  by  ttie  need  to  divert  production  is  nearing  completion.  At  the' site  ' 

^  iture  during  the  summer  travel  |  to  rearmament.  Her  dollar  needs  |  of  the  niulerground  power-house 

AHEAD  period.  have  also  been  inereased  by  the  on  the  Kemano  River,  an  access 

\\  \  _  More  potent,  however,  has  been  I  necessity  of  replacing  I’ersian  oil  road,  a  wliarf,  camps,  clearing, 

Vy  \  the  much  greater  spending  on  con-  I  partly  from  dollar  sources,  largely  and  exploratory  drifts  have  been 

\  V — sumer  and  capital  goods  by  some  :  to  keep  up  supplies  for  other  ster-  j  completed  and  the  excavation  of 
\ \  ,  other  area  members,  mainly  in  the  |  ling  counti  ies.  I  access  tunnels  ha.s  begun:  work 

Y'^  Southern  Hemisphere.  This  is  — -  has  also  begun  on  the  preliminary 

mainly  due  to  inflationary  condi-  FLEF,T  BO.XSTS  OPER.ATIG.NS  j  phases  of  the  tunnel  excavation  at 
\  VuK^l  '  tions,  reflecting  greater  pnrehas-  Fort  Erie.  —  .Vnnouncement  is  the  inlet  end  al  Tahtsa  Lake. 

'  _ _  I  ing  power  cieated  by  prices  wliirli  madi-  iieic  by  Fleet  Maiiufactur-  Clearing  of  the  right-of-way  for 

\  ,-j  'they  were  receiving  earlier  in  the  I  ing  Co..  Ltd.  ttiat  there  are  now  the  transmission  line  to  Kitimat 

JT - 1  When  VOll  delay  taking  the  year  for  commodities,  notably  530  employees  working  at  com-  has  been  commenced.  Present 

“I _ I  J  )  b  ^  wool.  j  pany's  plants.  Under  its  program,  plains  call  for  an  installation  of 

"  .steps  \OU  should  to  protect  in  the  result,  and  helped  by  sub- j  it  i.s  expected  the  total  of  1116,  420.000  h.p.  by  early  1954  but 

;  sequent  decline  in  many  commod- |  office  staff  and  factory  workers  |  tunnel  and  transmission-line  ca- 
your  fainiiv,  you  leave  to  chance  their  future  security ..  *■  ity  prices,  they  have  since  run  into  !  will  reach  1.800  by  October.  1953,  parity  are  designed  for  a  total 
^  '  a  debit  on  their  Western  European  of  which  1.200  will  be  direct  fac- |  installation  of  about  1.000,000  h.p. 

and  happiness.  '  trade,  which  incidentally  i.s  a  prac-  lory  employees.  The  company  has  |  Beyond  this,  a  second  tunnel 

:  tical  demonstration  that  excessive  i  large  defense  contracts.  I  would  be  required  to  develop  the  , 

Making  a  Will  is  an  important  step  which  you  j  prices  eventually  do  not  do  any  I _ 

•  It  I  I  I  I  f  II  I  »  country  anv  good. 

can  take  now.  Yonr  Will  should  be  carefully  planned  |  ^  ojhrr  :  INV£STM£NT  R£C0MM£NDA  TIONS 

if  your  family  is  to  receive  the  utmost  benefit  from  ,  p,.j,.es  now  ruling  for  manv  .  r/ttMMMeurr  o  mu  At  vmc 

Western  European  exports  and!  lUirlmtNIj  Ot  ANAL  Tit  J 

youfLState.  that,  for  slock  piling  and  other 

TVT  I  II  I  II  II  _  »i  _  ,  reasons,  there  mav  have  been  some  i 

We  shall  be  glad  to  help  you  arrange  the  ,  buving  in  excess  of  consumption.  '  "Rtussell  Industries".  A  pros-  developments  on  company’s  prop- 

.  ,  .  Tn\(|qition  there  lias  been  a  wide  I'cctus  outlining  the  standing  and  erties  which  are  expected  to  pro- 

details  and  to  act  as  your  Executor  and  irustee.  j  qj  British  trade  witli  the  l  oiiciations  of  tins  company  has  vide  substantial  enhancement  over 

O  E  E  C.  countries  _  over  90  per  been  i.s.sued  by  .A.  E.  .Ann's  A  Co.  the  years.  (Addre.s.s  E.  A.  Nanlon. 


I  member  countries  is  putting  a  ;  gave  in  several  ca.ses  fallen  sub- 
■strain  on  the  machinery  of  E.P.l^.  stanlially. 

'  which  wa.s  never  expected  to  have  }(.}(.)/. 


to  cope  with  the  violent  fluctiia- 


but  little  le.serve  capacity  was 
available. 

In  the  field  of  power  distribu- 


iind  panicky  fear.  "What  iirnkarH  Rf-  U.S.  for  Conversion  into  paper.  I,  '  ,  ,,  ■ 

rommend’’  —  nut  a  ciinrfnnu*.  hut  a  _  i  .  i,  have  followed  Korea. 

i:7o7..n  each  afciritj.  h.mfd  on  the  Sales  of  company  and  sub.si- ,  .  .  ,  , 

mature  opinion  of  the  most  reapecied  diary  have  ini'i’eased  Steadily,  year  Britain  s  iiositioii  i.w  in.i.  o. 


AAorIh  manv  times  tlie  suh.scription 
ice.  SO  (iKT-RlCH-QI  I0K  TM'S.  You 
n  read  a  dozen  trade  letters  a  Hay 
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'lime  Debentures  having  been  sold,  (bis  adTcrtiseiuent  appears  as  a  tualler  of  record  ouly 
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MAY  MEAN  TROUBLE 


AHEAD 


J"  When  you  delay  taking  the 

•*  .steps  you  .should  to  protect 

your  family,  you  leave  to  chance  their  future  security,, 
and  happiness. 

Making  a  Will  is  an  important  step  which  you 
can  take  now.  Your  Will  should  be  carefully  planned 
if  your  family  is  to  receive  the  utmost  benefit  from 
your  Estate, 

We  shall  be  glad  to  help  you  arrange  the 
details  and  to  act  as  your  Executor  and  Trustee. 

Ask  for  a  copy  of  our  booklet 
“Practical  Hints  on  Planning 
Vour  Will’’ 

royal"trust 

COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


Special  Situations 


!  ,°;r ;  INV£STM£NT  R£C0MM£NDA  TIONS 

I  high  prices  now  ruling  for  many  ^  /‘/iUMltUTC  O  MUM!  VCCC 

We.stern  European  export.s  and!  lUmmtNIi  Ot  ANALTiti 

that,  for  .stork  piling  and  other 
reasons,  there  mav  have  been  some  ' 

I  buying  in  exre.ss' of  consumption.;  ■Rn-s-sell  Industries".  A  pros-  developmenUs  on  company’s  prop- 
In  addition,  there  lias  been  a  wide  I'ettus  outlining  the  standing  and  erties  which  are  expected  to  pro- 
{  liberation  of  British  trade  witli  the  I  oiieiations  of  this  company  has  vide  substantial  enhancement  over 

O  E  E  C.  countries  _  over  90  per  been  i.s.sued  by  .A.  E.  .Ames  A  Co.  the  years.  (Addre.s.s  E.  A.  Nanlon. 

cent  of  private  imports  are  now  Ll<l.,  3’oronto.  This  is  in  coniiec-  Osier,  Hammond  &  Nat  on  Ltd. 
I  freed  from  restrictions -and  other  li»"  with  the  SF  debentuies  Winnipeg,  Man.) 

I  sterling  area  members  have  in  con-  .  which  have  jii.st  been  is.sued  at  par.  ¥  ¥  ^ 

cert  opened  wider  their  door.s.  ■  (Addre.ss  M.  J.  Stewart,  A.  E.  "H  e'.  I’ower  (’ori)oralion”.  A 

I  Ames  &  Co.  Ltd.,  320  Bay  Street,  review  of  tlii.s  important  utility 

!  Looking  lo  tlie  other  side  of  tlie  ,  Toronto  i.  i  company  i.s  to  lie  fouml  in  tlie  De- 

i  picture,  one  oul.stamting  factor  '  ¥  ♦  »  i  cemher  22nd  issue  of  Canadian 

j  has  been  the  failure  of  British  ex-  :  "Hudson's  Bay  Company’’.  A  ^  Business  Service,  Toronto.  'I’he 
I  ports  to  increase  comparably  with  |  detailed  report  on  this  company  i  Class  “A"  stock  is  rated  as  a  con- 
'  imports.  Britain's  productive  cap-  j  ha.s  been  made  available  by  Osier,  servative  investment  rielding  bet- 
!  acity,  unlike  that  of  some  Euro-  Hammond  A  Nanlon  Ltd.,  Wiiini- '  ter  than  SC.  (Addre.s.s  George 
pean  countries,  has  been  working  peg.  This  pays  special  attention  .Arm.strong.  1801  Royal  Bank 
I  all  out  for  some  time  aad  there  is  to  - - — ^  — *-  ’ 


V*’*' *  •'‘T*’"’;,'  * 


Metrdm-o : 

'ihm  I  or0nt9  Stock  £xchan§§ 


Thm  IntufmMnt  A»%ociatti 

f*f  Canatin 


...is  ihr  title  of  our  Montbly 
Bulletin  for  December.  It 
explains  I  lie  meaning  of  the 
term  as  nsetl  by  investors 
and  gives  several  examples,' 

If  you  are  not  already  re¬ 
ceiving  otir  Bulletin,  ive  will 
be  glad  to  send  you  a  copy 
of  the  December  issue  with¬ 
out  obligation. 


Ro5.!5,  Kliowlei  &  Co. 

(Jumierly  Milner,  Hua$  A;  Lo.) 

330  BAY  STREET  WA.  1701  TORONTO, 
Hamilton  Brantford  Windsor  Sudbury  Brampton 
Direct  wires  to  Montreal  and  New  York 
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Ottawa  Again 
Shows  Surplus 
For  November 


Aggregate  for  First  8 
Months  of  Year  Up  to 
$634.7  Million,  Compar¬ 
ed  With  $405.9  Million  | 


Covering  The  B.  C  Forest 

INSURANCE  FIELD  Net  Off  On 

Country-wide  Boost  In  Automobile  Premium  Hinhpr  GfOSS 

Rates  Reflects  Generally  Unfavourable  Under-  ^ 

writing  Experience.  j. 


BY  Ol  R  IXSL’RAXCK  EDITOR 


$634.7  Million,  Compar-  Automobile  insurance  lates  across  Canada  (excepting  in  Saskat-  uespiTt 
ed  With  $405  9  Million  Newfoundland  (  will  be  jacked  up  substantially  wii'n  the  Culties 

_ ’  ‘  .New  Year,  according  to  joint  announcements  by  the  tariff,  non-t.triff 

Ottawa  Statement  of  the  comp-  independent  companies.  The  average  im  iease  for  the  country  a.s  a  'K'Rs  km 

t roller  of  the  treasury  for  Novem-  «  hole  will  he  .^.2'“,  :  and  this  announcement  follows  one  made  several  o,„.,  l•l•(-ril 
her  show.s  a  continuation  of  the  weeks  ago  with  respect  to  Ontario,  whete  rates  are  being  advanced  an 
monthly  suipluses  of  federal  gov-  average  of  .  Net  iianiiii;, 

ernment  levenues  ovei  expend-  -pi^p  lange  of  rate  incieases  for  Ontario  is  as  follows:  Toronto-  l”' i 


Taxes  More  Than  Absorb 
Gain  in  Profits,  Shown 
Despite  Operating  Difi- 
culties 


YOUR  LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 


ANSWERED 


tK.VR.S  KM>ri»  SKPTKMBER  .loih 
hl.M  I'l.MI 


monthly  suipluses  of  federal  gov-  average  of  .  \i-t  Laniiii;, 

ernment  levenues  ovei  expend-  -pi^p  lange  of  rate  incieases  for  Ontario  is  as  follows:  Toronto-  Vri"\\  k”' i  .'iIliVai 
ittires  and,  as  a  eon.sequence.  cum-  oakville-Hamilton  aie.a.  up  r.'". :  and  in  the  Windsor  district,  up  7. S',.  < '|"■el.l  lu.ii . 
Illative  -siirplii.s  foi  first  S  month.s  p-ovince.  premiums  will  be  advanced  from  " 

nf  covfinnipnt  fifical  \  par  increased  ^  .  meiUa  ni  i?  e  th 

a  -e.-S  e,s^  •  ‘  . .  ,1  .  .  .  I  ♦  U  ^  .  4  f  UP  tO  10.O^. 


foo.fi::*;  i!S,7‘J7 

'J.7(i!*.7«i.T  7:i.i 

.«!  .*.ji 

ri.7fM.fMK:  f».o:{7.H.*» 


Bt/  Charlie  Pike 


The  Projected  Change  in  Canadian 
Government  Annuities 


of  government  fi.scal  .\  ear  increased 
to  Se.tl, 720.752.  This  compared  with 
an  exce.ss  of  revenues  over  expend- 


.i'f  up  to  10. .1', . 

In  Quelle,'  provim  e,  the  aierage^ 


\rl"\\  k"' (  ii'IiVai  i;  •iii'Vir;  (iiiiTti'!  Our  adulf  Oanadiaii  public  seems  niitim  notices  ami  other  services 
I  iirtriii  lUiti  ■  LMi  I  .'i.iii  1  to  divide  itself  into  three  groups  are  not  furnished  to  the  buyers. 

Increased  income  tax  require-  '\hen  it  is  thought  of  in  relation  The  lack  of  cash  values  is  only 
ments  more  than  absorbed  a  mod-  to  its  capacity  to  .save  and  acciimu-  one  of  many  contributing  factors 
eratc  gain  in  gross  earnings  of  late  nionex  :  not  the  main  one.  Ask  anv  life 


itiires  for  cot  responding  period  inctease  will  be  1.1'',  .  ranging  ac- 
lasl  year  of  .S10.’5.981.1.'',2  and  an  ronling  to  territoiy  from  a  low  of 
estimated  surplus  in  last  federal  2.9',  to  11,.7'',. 
budget  of  million.  New  Brunswick’s  incieasf  .vill 

Surplus  for  month  of  .November  a,e,age  t.l',  from  a  low  of 
amounted  to  S,"0.04.'?.100  as  against  12',  to  fi  .l',  In  rriiice  Edward 
figure  of  $12.75 1 .672  for  Nosember  island,  toe  rales  are  up  23.0', 
19.50.  flat.  across  the  piovince;  ami  in 

Revenues  In  No\ember  totalled  Xova  Scotia  the  axeiage  hike  is 
,$308.1  million  compared  with  12. 9',  Ijoni  a  low  of  10.1',  to 


Bank  Staff  Changes 


BANK  OF  MONTREAI. 

B  \  <  itniplx'll.  hHs  hr»*M 

Mipprii.tPiuifnl.  Ontario  division,  sta- 
tionrd  at  head  office. 

t  H.  Shirls.  to  Sp  spnj(lr•av\i^ta1)t 
MitxM  iiitpiidpnt.  Manitoba  and  yaskat- 
clip vv an  district^.  N\  InnipcR. 


etaic  <;ain  in  ^;i’oss  oaininpp  of  !al»*  nionox  ;  not  the  main  omp.  Ask  any  lifo 

British  Cohimbia  Korest  rroducts  ,,,  Those  whose  nature  it  is  to  insurance  man  -he  knows  from  bis 
Ud..  for  p.ist  year  ove-  year  previ-  he  thriftv  and  who  have  the  habit  <'xp<''ience. 

oils,  annu.al  report  of  company  ^f  saving:  or  those  with  the  na-  (’t  flttawa 

shows:  and.  a.s  a  consequence,  net  i„ral  cVpacity  to  accumulate  Ih'hk  through  the  con- 

earning.s  were  somewhat  lower,  nioney  and  keep  it  until  it  is  re-  s<’9>ience.s  of  Icgi.dation  as  be.st 
.\nniial  dividends  of  10  cents  a  quired  they  can  hut  they  cannot  be  e.x- 

■share.  however,  were  covered  about  ,21  The  <’real  majoritv  who  do  Parted  to  be  omnipotent.  I  do  hope 
"’•s  times.  ^.^nt  to  .save  hut  find  it  difficult  '  someone  .stands  tip  and  points 

Balance  sheet  at  .September  ,30.  to  do  so  legiilarly  over 
19ol.  reflects  capital  expendilure.s  period. 


.sequences  of  legislation  as  be.st 
thev  can  but  tbev  cannot  be  e.x- 


$2.51.9  million  in  No\ember  of  la.st 
year.  Revenues  for  the  first  eight 
months  totalled  .52.468.0  million 


i,>  he  an  assisiMiii  ,ii|iei.  pj-  .g.’,  o6.'!..-)66  and  .shows  working  (3i  The  carefree,  shiftless. 


.\lbeita.  the  average 


m...un.s  loini.r.i  .-...suo.,,  p.fiv,  „  It  1  gams  lauging 

compared  with  $l..S..O  million  in  ,  12.9',  in  Manitoba, 

the  .same  period  of  the  pievioiis  ^ 

fhscal  year,  an  increase  of  .5681  ,,, 

British  Columbia  the  aveiage  in- 

The  largest  mcrea.se  in  leveniie 

in  the  first  eight  months  of  the  between  an  increase  of 


fi.seal  year  was  in  eoi  pot  ation  in-  j-  -r 
rome  tax  receipts  which  were 
$259.3  million  higher  than  in  the  j. 

same  period  of  last  fiseal  year. 


inlriidpiil.  Manilolia  and  Saskalclirnan 
ili'lrii'l,.  W  innip^K- 

W .  Ini,..lh.  I,,  tn-  •..■,ii,ir  a, 
nia:ia*i‘i'  al  nilana 

.1.  II.  R.njdrraii.  f-'  h,-  mana 

Il.ii.lsaiix  Si  and  M.innl  Ito.'al 
tnaiu'h.  Mnntr’ral. 


out  to  them  the  disfavour  that  will 
be  (lone  to  the  Canadian  public  at 
large  by  this  projected  change  in 


capital  of  .56.746.99.3.  down  from  poverty  stricken  who  are  not  in-  gn\  ernment  annuities. 


I  hi-  Mni,ir  assiaiani  ,  59,037. 14,")  at  end  of  previous  fiscal  lerested  in  saving  nr  who  do  not 
*  I  year.  Capital  expenditures  include  have  the  c.snacitv  to  save. 

j  sn^^^t.intial  purchases  of  timber  h-  *  * 

I  and  the  quantity  of  timber  piir-  Why  do  I  bring  up  the  subject? 


li.n.i  to  t„-  assisiHiii  man-  I  chased  outright  or  contracted  foi-  I  think  that  it  has  a  direct  bearing 


.Should  they  wish  an  example,  I 
sngge.st  that  they  look  at  Ihem- 
selve.s.  .\s  a  group,  they  are  very 
much  more  successful  than  the 
average.  Yet  how  many  have  most 


¥  *  * 

It  is  evident  from  the  company 
announcements  that  automobile 


aipc  at  \|.-(.j|I  an,l  SI  Paid  Strar't, 
hian.'h  'Iontr-:,l, 

li.  I  (1«  Ic.  In  li,'  maiiaa.  i'  al  (.il>  Hall 
\\  •.  i.nd  SI.  (  atharina  sirart  tnsin.'Ii. 
Ninlitl  aal 

(i.  K.  K,.a.  (n  l.a  ’iianasar  al  (Inlarin 
St  and  SI.  la.xianra  Rl.d.  hran.'h. 
Mnnti  a.al 

IMPKKI.\I.  BA.NK  UK  ».4SAO< 

I  >\ .  Ilnwlaml  lias  itran  apptjinlad 


con.siderahly  e.xceeded  the  com-  on  Bill  23.  now  before  the  House  their  .savings  in  life  insurance? 
r>an\'’.s  rota!  loc  consiininf ion  fnr  nf  Cnfiininn c  Tiia  hill  nnnr'nrne  if-  How  weip  thcii*  own  life  insurance 


pane's  total  log  consumption  for  of  Cofiimons.  The  bill  eoncerns  it 
the  year.  Earned  surplus  increas-  self  with  a  change  in  governmen 


elf  with  a  change  in  government  bought?  If  they 

t'  n>i.-kiinf e  xriii  /m- J e  If  ^>3(1  Hot  locpived  continnoiis 


liRs  hrrn  appointed 
hrRMoh. 

>.  ti»  hf*  niaiiKK^''  a? 


This  inrrea.se  was  due  to  higher  jps,|,.a„^.p  underwriters  aie  almost  IMPKRI.ai.  Ba.nk  iik  »  anaua 
eoipoiate  earnings  in  1950  and  j,iok  and  tiled  of  see’ding  co-op-  i  Iln.xlaml  lia.  i,ran  appniniad 

.1951  and  to  the  incieased  rates  of  p,.ajjo„  portion  of  the  n'-m's'i'  "t  im-mito  t.iHm-h. 

taxation  imposed  in  the  September  w.lis'i.s'k'hlsn'h' ' 

19.50  and  Apiil  1951  bu  gels,  n-  ,,afetv  legulalions.  Thev  are  (,.  i.  \\ in,  ho-i-i .  i.,  hr  matiss,’i-  .n 

come  tax  payments  by  indivKiuals 

rit*'.V  lAlf'S*  rmnlKOtik,  R  L.  hiaiich. 

for  the  eight  month  period  were  ,  3,,  ,33,  w  h.  1.1, .,..1,  t,.  i,,-  maiMs.-,  at  .i.w 

S217.7  million  higher  at  $6r,2.9  mil-  ^  in  h.an.'h.  ^a^co^M-1. 

T  n  /4i  A  in  nQ»t  trt  hicrhAC  1a5>Ale  in.^UiaHie  ITUlUsllN  IR-  j;  I  jsh.  tO  hi*  ni.llias^'’ 

lion,  due  in  pait  to  highei  lei  els 
of  per-sonal  incomes  and  in  pait  to 

the  defence  smeharge  imposed  in  i.rpappns.ble  driver,  from  buying  ' 

last  Apiil  s  budget.  their  coverage  from  the  com-  p„  j 

Chstoms  import  duties  in  the  ^  ,, 

same  period  increa.sed  by  $59.2  mil-  3.,3  . . . 

lion  to  $234.3  million,  reflecting  ,,^,3  ,,^,.3,..  n.m.v 

the  continuing  high  level  of  im-  3 

polls.  Excise  taxes  weie  $181.7  ...  '  x''"  r 

o  ,,  At  anv  late,  it  nas  aliea  iv  oeen  '  ’’  ' 

million  greater  at  $5 .5.8  million  y,  .  .  •  .hianr  mn 

.  .  .  J  .  suggested  tnat.  premium  rates  will  ,, 

e4itA  m/si'AasAri  g'/Nn  ei  1  t’%5  At*  AvnAn/i.  v  It  iJ  I- \  i* 


ed  bv  41. 709.71)0  to  49. 77)1 .600.  Net  annuity  ainonnt.s  and  p?o\  i.'5ion.^.  It  ^  leceixen  conunuous  rio.sp 

fixed  assets  ate  carried  at  $18,1.31-  recommends  increasing  the  amount  ■s4ir' ice  from  their  own  agents  and 
89,1.  Funded  debt  is  t.'iOO.OOO  low-  of  goiernment  annuitv  th.at  can  companies  wotildn  t  their  own 
er  at  .57.800.000,  be  purchased  from  5100  a  month  to  ‘f’  arrears? 

Outlook  Recloiideil  5200  a  month.  It  also  recommends  ^  believe  that  the  sitihation 

In  the  di.ectois-  renort  F  F  o't ’hli.shment  of  a  ca.sh  value  '•'’•'’f'-ny  examine,!  to 

In  th  iiieitd.  lefoit.  E.  F.  anniiitv  denosits  can  he  P''0<l''ce  a  healthy  result  for  the 

a>loi.  president,  points  out  that  jjj  j  '  .  ,  collateral  benefit  of  .lohii  Can.adian  Fitizen. 

the  enforced  idleness  of  the  locBinc-  oi  ii.-ed  as  (ollateral.  .....  _ ,  . 


er  at  57.800.000. 

Outlook  Recloiideil 


1.'  ,nanas.'r  a,  the  enforced  Idleness  of  the  logging  <m.a  era,.  ^  ^ 

ramp.s  for  nearly  three  months  la.st  T  per.sonallv  w'orned  about  g,e3j,ive  .step  if  the  government  is 
manas.-,  at  .r.w  Slimmer,  due  to  hazardous  fire  eon-  the  bill  as  ,t  i.s  now  ph:^a.sed.  as  I  po,„iniie  in  the  annuitv  biisi- 
ditions,  considerably  affected  earn-  believe  i,  xv.li  actually  hinder  the  depart ment' .should 

ir.gs,  although  adequate  log  .stocks  majority  of  re.spon.sible  Canadians  3  .self-.si,fficient  ba.si.s. 

prevented  anv  .serious  interference  fom  establishing  an  adequate  re-  ^  department 

with  sawmilling  operations.  De-  tirement  income  for  themselves. 


.1.  S.  Th.nIi'i.  to  b»‘  tiiHting^r  nt  Vir¬ 
gin!. itow  <>.  <  hit  hrAiii  h. 

.1  M  HoimIoII.  to  he'  I  Ffl^t 

Fm<1  hfauv’ti.  St,  <Hthaiin»*s.  thif. 


With  sawmilling  opei  a  I  ion.'!.  tirement  inrome  for  thpmcf*! 

.spite  tiii.s  setback,  however,  gross  How  do  I  draw  that  con,'’hi.sion 


8M>1  Xii'toiia  St5.  hianth. 

r«int4'. 

K  W  .  to  hi'  mnna,; 

I  ui.  1  »nf. 


niaiia^.T  al  earnings  of  .55.2,54.76.3  before  taxa- 
ixHmh.  'I',,-  tion  were  at  an  all-time  high. 

•er  New  Dealing  with  the  outlook.  Mr. 
la-ei  ,  w  q-3^.|i3i.  ^jates  that  it  is  difficult  to 


.  ,  ,  ,  .  .  „  "  should  furnish  the  same  services 

How  do  I  draw  that  con,'lu.sion  ..  ,  •  ,  ,, 

as  the  annuities  divisions  of  the 

Most  Canadians  now  find,  at  re-  msuiance  companies,  the  same 
tirement.  th.at  the  monev  they  have  ^vide  range  of  pl.iiis.  and  compete 


due  to  increa.sed  consumer  expend-  ^ 

,  J  .  .  he  a,4vanced  snaiplv  again  in  19. >3  i.na  r  i;a,  1 

iture.s  and  the  incieased  tax  rates  .  ,  .  ^  ‘  .  I'na.f  i..a,. 

J  •  1.  .  unless  there  is  a  marked  f  own-  M  "  ,  Miri 

imposed  in  the  1951  budget,  ,  .  ...  .. 

'  .  J  .  a-  .1  ward  revision  in  the  accident  ratio  "  .inii„i,i.  iiiii 

Government  expenditures  foi  the  r  .1.  \,,,  t, 

month  of  November  totalled  S278.0  Aii.rri.  Na«k. 

million  compared  with  .5209.2  mil-  ^ 

,  .  n-v.  A  ne-.v  t  anadian  insuiame  or-  oka  xaxk 

lion  in  -November  19,50.  The  in-  ,  ,  ,  ,  . 

,  .  gamzalion  nas  been  formed  witn  a 

(lease  of  $68.8  million  was  due  ,  ...  ,,  , 


■,..Md,lr.  t,.  1„.  .nanaicr  at  New  ‘>al>ng  with  the  outlook.  Mr.  accumulated  and  kept  largely  con-  actively  with  them  on  an  equal 
,i„i.  Taylor  states  that  it  is  difficult  to  .aists  of  the  equities  and  cash  pasis.  To  date  this  latter  svslem 

ixigh.  1,'  hr  iiianaacr  al  Cn-  make,  with  any  degree  of  con-  vahie.s  in  their  life  insurance  pol-  j^a.s  produced  the  prosperity  and 

Xmiih  to  hp  ma.iaar,  at  Predictions  as  to  the  icies,  The.se  policies  were  bought  good  things  of  our  way  of  life, 

fiitiiie..  There  are  good  grounds  as  a  result  of  the  active  sales  ef- 

Miri'i',.  h,  hr  iiianaapi-  al  for  believing,  he  indicated,  how-  forts  of  life  insurance  renvesent-  B. 


hinn#'.  <»Mt. 

h  H.  K5  an*- Nojifh.  tr»  he  managFi-  at 
l:.iv.  tini. 

M  XN  .  X1')rt*D«.  t«»  inanaa^i 


fiituie..  There  are  good  ground.' 
for  believing,  he  indicated,  how- 


mainlv  to  an  increase  of  $65.9  mil- 


Manitoba  chatter  which  will  be 
known  as  I'nited  Canadian  Shares 


(  .1.  \'T>.  I" 

XILiPi’t.  SH«k. 

H  )  .  U'llrifn. 
oka  Sask 

J  \X  .  S,  K4»il 

V  w  .  Pain.  lo 


e\  ei ,  that  re.strictions  surrounding  atives.  They  have  been  kept  in 
hp  manaa'i-  at  I’niup  credit  both  in  the  I’nited  iorce,  and  their  values  have  ac- 

aspp  at  Pon-  Slates  and  Canada  may  be  lesseneil  rumulated,  because  the  premium 
somewhat  in  the  new  year  to  stim-,  depo.sit  notices  were  regarded  jiist- 
nianaRp-  at  ,,|a,p  jpp  building  of  homes.  It  is  iv  as  bills  that,  like  rent,  had  to  he 


manaapr  at  Pon- 


Monarch  Life  Business 
Passes  $200  Million 

Winnipeg.  .Announcement  is 
made  here  bv  .1.  E.  Woods,  presi- 


lion  in  expenditiiies  of  the  Depart-  ,  ,  ,  .  ' 

.  /  x-  .  ,  Tx  p  J  Dtd,  It  IS  a  holding  companv  form- 

ments  of  National  Defence  and  ”  c  . 

,,  ,  r,  J  .  pd  to  provide  a  common  owner- 

Defence  Production.  ^  ^ 

,snio  of  the  slock  of  the  Canadian 


Defence  K.xpendiliiren 


Fire  and  the  Canadian  Indemnitv  iiKanacp 


Pain'  iorinp.lv  xiaif  inapp,  !.".  P‘’S-‘'’ble  also  that  some  action  may  paid.  In  other  words.  John  Citizen.  'I'*”!  of  the  .Monarch  Life  Assur- 

siaff  Mipp nni< iiilpni  at  hpail  he  ta’aen  in  the  I'nited  Kingdom  by  his  purchase  of  peinianent  life  '’nee  (,o.  that  hiisine.s.s  in  force 

to  increase  the  \olnme  of  house  in.sin ance  with  substantial  eqnit ies,  'vith  companv  passed  two  hnn- 

RANK  OF  \o\  a'  askitia  building  and.  if  this  takes  place,  a  builds  at  retirement  a  lifetime  an-  niillion  dollar  mark  on  No- 

s  C.iinrh  Ivaa'  hppM  aiM.oitiip.l  Mibstantial  part  of  the  orders  for  nuity  income  for  himself.  vemher  .3nth. 

at  SI.  (  iiiiiprinp  and  M.  liiniher  reonired  should  he  nlaced  in  u.  u.  >t.  This  means  the  Monari  h  T,ife 


to  increase  the  volume  of  house  insiitance  with  substantial  equities, 
building  and.  if  this  takes  place,  a  builds  at  retirement  a  lifetime  an- 
siibstantial  pait  of  the  orders  for  nuitv  income  for  himself. 


Department  of  -National  Defence  insurance  Cos.  Most  of  the  share-  'x'‘"p  ;,„r;n,'’''io  b7’ m'^nanpr  at 

expenditures  amounted  to  $108.0  holders  already  have  exchanked  Dauphin.  Man 
million  in  November  and  $667.0  i  their  .shares  for  certificates  in  the  s/diipl.  vs"'*'’" 
million  in  the  first  ei^ht  nionlhs  ne^x^  company.  *  .  1..  <  rwiipn.  to  at  cnHfiinm  at 

of  the  fiscal  xear.  Expenditures  of  r'o«o4;orN  it-.a  ^ 

.  f  ^  ^  i  ne  (.anaciian  riie  and  Cana-  n.  1.  iJ'Tt  ir^r.d.  to  hr  84‘comitfmt 

the  department  of  Defence  Pio-  ^^3^^  Indemnitv  have  operated  for  H'Oc'di'-  <">' 

dticlion,  for  which  there  weie  no  ..nVia,-  tv,*  ^  M-i‘don.ii,l.  to  l.p  3,,-nimtani  ,it 

may  years  under  the  vsame  man-  knfibur5.  nut. 

comparable  figiire.s  in  the  previous  3gp,„enl  and  with  the  same  staffs.  '  ''''srk.  m  hp  accountanl  at  Rau- 

fiscat  vear  totalled  $17.6  million  in  -rh*:p  ti,*.  v,,,-.  >,**„  1,1. nt, 

•  J  neir  0Dje<. ti\es  naxe  been  iclenti-  fi  |  xio'rsIi.  to  »»■- 

the  eight  month  peiiod.  change  in  ownenshiD  ^omtant  at  SvdnF5.  n  s 

Non-defence  expenditures  ^^ares  will  not  alter  their  '';,'r::dn’p^. 

amounted  to  $1.148.,  million  for  -ri,*,.  ,.111  s  1 


I  iiiiipriup  anil  M.  iimiber  required  should  be  placed  in 


Canada  provided  that  the  problem  Should  bill  23  go  thronch  as  now  floubled  in  size  in  less  than 


of  currency  difficulties  can  be  sat-  drafted,  thrs  is  what  I  fear: 


isfactorilv  overcome.  1^,1  The  pre.sent  dangerous  len-  "  baie  or 

During  t'ne  year,  he  points  out.  dency  of  buying  life  insurance  with 
legislation  in  the  I'nited  State.s  too  gieat  an  empha.sis  on  term  or  <‘Nperience  of  . 

I  placed  testrictions  on  the  granting  death  herefit.s.  and  not  sufficient  oompanies 

of  credit  for  house  building,  thus  .savings  equity  for  retirement  piir- 

decrea.sing  considerably  the  de-  poses  will  be  greatly  accelerated.  AlbertO  Dlsfille 
mand  for  lumber  and  depressing  becaii.se.  NaW  Marketing 

prices.  Substantial  orders  at  .sat-  ,bi  There  will  he  the  templalion  _  .  ^ 


five  years  and  eight  months,  rep- 
re.senling  a  rate  of  growth  about 
twice  a.s  fast  as  the  current  gen- 
eial  experience  of  ordinary  Cana- 


Tneir  obje,. lives  have  been  identi-  p  i 

cal  and  the  change  in  o.vneiship  vouutam  at  Sydn 

of  the  shares  will  not  alter  their  at  x,i 


prices.  Substantial  orders  at  .sat-  ,bi  There  will  he  the  templalion 
isfactory  prices  were  received  from  to  sav  Til  biiv  term  in.siirance  and 


Alberta  Distillers  Is 
Naw  Marketing  Output 


New  Records 
Again  Shown 
Bank  of  Toronto 

Assets,  Deposits  a  n  cf 
Loans  All  Higher  Than 
ot  the  End  of  Previous 
Year 


I  I  KAR.S  KMIKI*  S'D\  KMRKR  .lOih 
,  I'lM  I'l.MI 

I  l  ulal  \x,p|s  '  ISa,|.lS,.‘,L>7  .SI.ST.I.Mi  .'ITI 
lul.il  Dppuail,  l(■■LM.^•J.IL■:l  l|•|ll..■l:ll.:l:l7 

tula!  l.iKois  lll.^,.■ll.•^.XI.S  l7S.IX'.>.iri7 

I  111  i',|inpuis  rsa.  11:111  L’ii'i,’j7!i..';iis 

(  axil  Vxspis  :is.,s7i;.i.'..s  sa.i  I7,:i7:i 

•’I'ufil'  2,.‘„SLMlMi  a 

\pi  r,.oiiiim«  M I I'l.'.’.i I  i.:!»7,siri 

NpI  DPI'  Shai  p  .<1  X(i  ,«a  (II 

Annual  finainiHl  statement  of 
The  Bank  of  Toronto  last  of  the 
chartered  bank.s  to  pre.sent  figiire.s 
lor  pa.st  year,  .shows  new  high 
reiords  established  in  total  a.s.sets 
i  and  deposits.  Profit.s  before  taxes 
also  were  at  a  new  peak  for  year 
blit,  due  to  greater  provi.sion  for 
depreciation  and  taxes,  net  earn-  , 
ings  showed  a  mode.st  decline  from 
previous  year’s  figure. 

Total  a.ssets  at  over  $189,000,000. 
lop  last  year’s  figuies  by  ,52,000.- 
000.  Deposits  from  the  public  I 
1  show  the  siib.slantial  gain  of  $10,- 
I  000.000.  bill  this  is  largely  offset 
■  by  lower  balances  in  government 
accounts  at  date  of  statement. 

Commercial  loans  arc  sharply 
higher  al  $182,000,000,  up  nearly 
.527.000.000,  and  the  converse  of 
this  increase  appears  in  the  rediic- 
lion  of  526,000.000  in  the  bank's 
holdings  of  seeruilies. 

Immediate  quick  assets,  that  is 
ca.sh  or  its  equivalent,  are  510,000,- 
000  higher  at  nearly  $99,000,000. 
representing  21';  of  the  hank’s 
liabilities  to  the  public. 

Earnings  before  depreciation  and 
taxes  show  an  increase,  hut  after 
deduction  of  these  ilem.s.  which 
were  higher  hy  .5113.000.  net 
l-rofits  were  moderately  down  from 
the  record  figiire.s  of  the  preced¬ 
ing  year. 

Distribution  to  shareholders  was 
the  same  as  a  year  ago.  $1.60  a 
share  including  a  bonus  of  20  eent.s 
and  leaving  .5156.000  carried  for¬ 
ward  to  Profit  and  oI*ss  account. 

SIIKM-  OID  .APPOINTMENT 

With  their  multi-million  dollar 
petro-ehemical  plant  tinder  eon- 
striiction  at  their  Montreal  Flast 
refinery  site.  Shell  Oil  Company  of 
Canada  announce  the  appointment 
of  W.  L.  Rambo  as  Chemicals  Buy¬ 
er  with  the  piiT'chasing  stores  de¬ 
partment  at  head  office  in  Tor- 
oil  o. 

A  graduate  chemical  engineer 
from  the  I’niversity  of  Toronto. 
.Mr.  Raniho  receieved  his  .Master  of 
Science  degree  there.  He  jointed 
Shell  in  19.32  a.s  a  eheniist  with 
the  Montreal  refinery  laboratory,  ■ 
and  in  1942  he  w’as  made  As.sistant 
Chief  Chemist,  In  191.3  he  wa.s  | 
appointed  Chief  Chemist  at  Shell’.s  ; 
Toronto  laboratory  and  rontiniied  i 
in  that  position  until  a.ssuming  the 
unties  of  his  new  appointment. 


Canadians  Pay  High 
Prices  Far  Accidents 

Canadians  pay  too  high  a  price 
lor  accidents,  ranging  from  ex¬ 
plosions  to  falls  in  bathtubs,  Etien¬ 
ne  Crevier  told  member.s  of  the 
Province  of  Quebec  Safety  League 
this  week.  Manager  of  the  Pro¬ 
vident  Assurance  Company,  he 
spoke  as  a  1  epresentatve  of  the 
All  Canada  Insurance  Federation. 

Canadians  last  year  had  been 
paid  by  .300  fire  and  casualty  com¬ 
panies  a  total  of  more  than  $1.50.- 
OOO.OOO  in  claims,  he  said.  Stagger¬ 
ing  a.s  the  figure  is.  Mr.  Crevier 
said,  it  does  not  take  into  account 
the  losses  by  people  who  had  no 
insurance  nor  the  loss  in  live.s. 

•Mr.  Crevier  fold  the  league  of 
the  exten.sive  safety  work  under- 
la  ken  each  year  hy  the  fire  and 
casualty  insurance  companies,  a 
cla.ssif  ica  I  ion  that  includes  every¬ 
thing  except  life  insurance. 

G.-W.  LIFE  .APPOINT.MENT 

Winnipeg.  The  Great-We.vt 
Life  A.ssirance  Co.  announces  the 
appointment  of  Donald  C.  Elliott  av, 
supervisor  at  company’s  King.ston 
branch,  effective  January  1.  1952. 
Ml'.  Elliott,  a  graduate  of  the  Uni¬ 
versity  of  Western  Ontario,  joined 
the  company  in  May.  1950.  as  a 
repre.sentativp.  In  his  post  as 
supervisor.  .Mr.  Elliott  will  a.ssist 
J.  Leslie  Thirivvell.  manager  at 
Kingston. 


Poes  a 


menace  your 
Living  Room? 

N«w  teUvifien  freih  drap€i,  o  Bn* 
painting  .  •  .  naturally  you  ora  proud  oF 
your  living  room.  But,  despita  foulHau 
houiekaaping,  thar#  may  itill  ba  pra*ant 
o  fthadew  you  have  ovarlookad. 

Pricas  still  continua  upward.  Cotf  of  ra- 
placement  hat  gone  up  since  your  tost 
purchase.  Have  you  increoied  fire  ond 
burglary  insurance  occordingly? 

If  you  suffer  o  fire  those  of  your  posset- 
sion»  covered  by  the  shodow  ore  unin¬ 
sured.  Of  course  the  shodow  may  lurk  in 
your  clothes  closets,  silver  chesti,  or  if  moy 
cover  your  books,  paintings  and  work¬ 
shop.  Why  not  see  your  friendly  G.A. 
agent  today  about  thot  shodow  which 
moy  lurk  in  your  living  room? 


Operations.  They  will  continue  a.c 


Word  (if  gn  nxtrn- 


and  the  V.S. 

Di»ectoi«  and  officeis  of  I'niled  rwk'  of  iommeryf 

Canadian  Shares  will  include  all  "  '  b,  an.  has  »pnoint,.i  ,,,3.,- 

.IK**-  of  iip^lv  oi>enr<i  hranen  nt  Rf>t\p!- 
those  on  the  board  of  both  the  i.akp.  x!t» 


branch.  XlonlirAl 


the  first  eight  nionlh.s  of  the  cm-  Mta 

^  Oominion  incoi  poi  ation.®.  conduct-  <;  j.  f.in,  to  b#*  ;ucoiint«nt  At  Port 

rent  fiscal  year  or  $40..  million  general  iiusur-  H'.n,  unt. 

greater  than  in  the  same  peiiod  ir,  '  uil'la'cem-  •"  h'  a.K.miiapi 

-  siKe  with  tneir  agent.s  in  Canada  i.Dthrrfn^  and  si.  Air\f»nd**i  st. 

of  the  previous  fiscal  year.  This  3^^  ^.  5 

branch.  Xlonlrral 

increase  was  due  laicelv  to  in-  ,  — 

.....  .  ,  Duectors  and  offueis  of  I  nited  rank*  of  comm 

creases  of  $.  .2  million  m  provincial  ^  .,,,  ,  ,  ,  „  „  x  k.  3,.,  i.ax  h.-n  « 

.'Subsidies  and  tax  rental  pavments.  ^'3"adian  -  nates  wilt  include  ail  .^3^,  „„en3,i  t,ia 

t- 1  those  on  the  board  of  hotn  the  i.ai,3.  M13 

$,.2  million  in  family  allowance  ^  p:  3^.,  Canadian  In-  "  ’'Ha- •  -nan 

pavments.  $4  4  million  in  the  Gov-  Mie  ana  Ganajian  rn  hr3..,  h  at  <  axiDip 

..  *u*-  demnitx*.  in  addition  to  T.  Bruce  r.  o  to  hr 

r^rnments  rontnbution  to  the  I  n-  ^  i  t^t  :i5  jm 

,  ,  t-  J  .o  A  Eoss  and  Uilliam  .M.  Scott,  secre-  *  ,  , 

^mplox'ment  Insuiance  himd.  ^  ^  xf.  j .  to  hr  mai 

rYi.j  A....  I-nited  Stale.s  manager,  hnni.  onr 

million  in  payment  or  Old  Age  ,  .  ,  .  n  n........  ♦  r. 

r>  ■  j‘  *  i_.  J  re.spectivelx*,  for  botn  companies.  hr 

Pensions  and  pensions  to  blind  ^  ^  :  ,,  ,  ^  .  -<1  ^  xlh^'im.  n  r. 

.  r»  1,  ,  C.  S.  Rilev  will  be  rnairman  of  r  xim  rax  to  tir  sue 

petsons  and  %?,.2  million  in  gencTal  ,  ,  •  .  .  ,  .  1.  /ir,* 

health  grams  to  piovinces.  A  .  Den.-son  ^•V'’'\;"Vl3:..:  ...  h(  3,. 

larger  volume  of  biisine.ss  bv  the  P>«'‘dent  :  \5 .  C.  R.l-y  vice-p,e.s,-  c";'".3„t  si.  .;«,h3.in,- 
Post,  Office  and  the  Customs  and  geneial  manager:  and 

Excise  Divi.sion  of  the  Department  -^'her  directors  include  G.  H,  Aik-  ,  ''J 

of  National  Revenue  ...anitad  in  n  T  1  ijii7  i"  ina:, 

J  _i  .  .  ,  Ciowe.  F.  Cuher.  Xx  .  A.  .Mut-  ht^iix  h  .-^t  xx'p-lli^ni 

,nc,ea.sed  .xpendi  ine.s(,f  $.5  1  mil-  .1.  K.  Rilev.  T,  R.  Ro.ss.  W.  - - -  - 

hon  and  $2  2  ni.I  ion  respecvely,  j,  p.p^inion  of  Cana 

Kxpenditiire.s  of  he  Royal  f.ana-  McCallum,  this  v-a-  was  1.3.89.3.2 


the  united  Kingdom,  however,  and  .save  for  retirement  and  emerg-n-  building  program  and  the 


these  will  keep  the  company’s  fir  ,.jes  through  government  annuities 
and  hemlock  mill.s  busy  for  some  as  they  are  a  little  cheaper." 


month.s  to  come.  If  the  upward 


!  through  government  annuities.  fa,,(  that  the  company’s  gin  and 
they  are  a  little  cheaper."  whi.skies  were  now  on  the  market 

Cl  The  actual  result  will  he  the  \x-pip  features  of  the  annual  report 


trend  of  cost.s  continues  the  com-  ijfp  jnsiiiance  purchase  and  the  f,f  .\lberta  Di.stiller.s  Ltd. 
pani'.s  unit  profit  must  inevitably  mfent  to  buy  the  government  an-  ^  rack  warehouse  with  a  capa 


Canadian  Fire  and  Canadian  In-  'V 

on^neif  branch  at  *  avtlf^gar.  p  • 

demnity,  in  addition  to  T.  Bnic#*  l.  t,  to  h^  aocoMutant  ai 

Ro.ss  and  William  .M.  Scott,  secre-  '  ‘  ^  ,  .  . 

Xf.  I  .  J»»AAfn>,  to  niatiai^fr  at  ra»n- 

tail'  and  United  Statc.s  manager.  (i„r 


pani'.s  unit  profit  must  inevitably  mfent  to  buy  the  government  an- 
he  reduced  iinle.ss  a  compensating  ^iiity  al  some  future  favourable 
adjii'tnient  of  selling  prices  takes  opportiinilv. 

place  which  at  this  time  would  ap-  ( f]  |  I’nlo.ss  human  nature  changes 
peai  to  be  itnlikelx'.  rapirilv.  in  most  ca.ses  the  fiitiire 


THIS 


niiity  al  some  future  favourable  (.jty  of  .31,000  barrels  was  coni- 
opportiinilv.  pleted  and  now  i.s  filled,  while 

(  d  I  Unle.ss  human  nature  changes  completion  of  another  warehouse 
rapidl.i'.  in  most  ca.ses  the  fiiture  ^  hrought  total  capacit.i-  In  JOO.OOO 


respectively,  for  both  companie.s. 

C.  S.  Rile.v  will  be  chairman  of 
the  board,  with  A.  L.  Denison 
president:  W.  C.  R.iley  vice-piesi- 
dent  and  geneial  manager:  and 
other  directors  include  G.  H.  .Aik- 
ins,  Harrv  C.  .Ashdown,  James  .A. 


ComDSnies  H'***’'-  l*''  R'‘SJ'I«5hI 

^  ''  Poi’t  Xlh^rni.  nr. 

nail'nisn  of  r  Mtnrax.  to  hf  si’comitjini  ni  St. 
L.  Denison  Fa-tccin'.  om. 

I..  I).  iM«Dt<»,  bf  i4A*- 

X'lC^-pl  t*.*!!-  coiinlmit  s»t  St.  r»that  iiV‘*.  not 
na®PT'  and  ^  took,  to  hf  mnna^er  At  S.of^- 

u  3  r-  (ni(. 

ij.  M .  .AIK-  \\  f'  Xliinniric.  to  h»'  H-coiiiitant  al 
I.  .IanTA.5  A.  l^obsoo  ft’Nti'ict.  X  aorom 
’  '  *'  l.iltl<‘.  to  b$“  DiannRrr  of 

A,  A.  Mnt-  oD^iiprt  htaiich  •■'t  XX'#*lli4n(l.  Dot. 


favourable  opportunity  simply  will  '  barrels. 

Octabar  Paint  and  arrive.  a  new'  hot  tie  shop,  water  well. 

Varnish  Solas  Off  i  I^ose  ra.ses  where  pur-  sprinkler  .svstem  and  masher  weie 

(bases  are  made,  premium  deposits  added.  Sales  have  increa.sed  not 
Ottawa.  -  Sales  of  pamt.s.  xai-  px^stly  will  not  be  kept  up  because  only  in  Canada,  hut  in  the  United 
ni.shes  and  lacquers  b.v  manilfae-  prp,y,,,,p,  deposit  notice.s  will  not  States  and  Mexico, 
turers  which  normallv  account  for  received.  It  i.s  asking  too  much  Sales  volume  in  industrial  and 
a  large  percentage  of  the  all-Cati- 1  citizen  to  expect  that  he  denatured  alcohols  has  increased 

ada  tola!  amounted  to  $1. 213. 000  xx-pi  voluntarily,  maintain  pay.  to  the  extent  that  the  company 
in  October  a.s  compared  with  $1-  ments  without  regular  reminders.  now  enjoys  a  dominant  role  in 


IS  AN  AID 


-tic 

W' 


hon  and  $'2  2  million  respect  ivelv, 
Expendilure.s  of  the  Roxal  Cana¬ 
dian  Mounted  Police  incieased  bv 
$4.2  million  and  there  weie  also 
increases  in  the  Department  of 
Mines  and  Technical  Sinveys.  in 
The  National  Re.search  Council,  in 
the  operation  and  construction  of 
public  buildings,  in  Veterans  Af¬ 
fairs  treatment  services,  disability 
pensions  and  \  elerans  a llowance.s, 
as  well  a.s  minor  incieases  in  other 
departments. 

In  addition  to  the  budgeLsry  ex¬ 
penditures  a  heady  iefeir«cl  to. 
there  were  net  non-budgetai  v  dis¬ 
bursements  totalling  $11.7  million 


ott  and  J.  H.  McCallum,  this  yea-  was  1.3.893.2U8,  sho  ving 

_  —  a  rise  since  isu  of  2.386  55.3.  or 

S.  B.  Dunlop  has  been  appoin'-  20.7  per  cen'. 


-  634.000  in  the  corresponding  month 

Population  of  Canada  in  .lune  last  year,  bringing  the  cumulative 


eived.  It  i.s  asking  too  much  Sales  volume  in  industrial  and 
in  Citizen  to  expect  that  he  dena lined  alcohols  has  incieased 
voluntarily,  maintain  pay.  to  the  extent  that  the  company 
without  regular  reminders.  now  enjoys  a  dominant  role  in 
¥  ¥  ¥  the  .Alberta  market,  the  report 


ed  Hamilton,  Ontario,  manager 
for  the  North  .American  Life  .  .  . 
The  Prudential  of  .America  has 
opened  a  new  bianch  in  A'ancon- 
vei .  kno'.vn  a.s  the  Kingswav 
agency,  with  Thomas  .1.  Carlyle  as 
manager  .  .  .  The  Monlieal  Life 


n., 1.000  in  Loe  corresponning  nionin  ¥  ¥  ¥  the  Alberta  market,  the  report 

last  year,  bringing  the  cumulative  p  believe  that  the  main  rea.son  points  out.  The  introduction  of  va- 
total  for  the  first  10  month.s  of  this  that  such  a  high  percentage  of  rioiis  brands  of  whiskies  will  he 
year  to  $8,5.314.000  a.s  compared  government  annuity  contracts  confined  to  the  four  western  ni.ir- 
with  $74,171,000.  taken  out  hy  Indix’iduals  are  noxx'  kets  before  nation-wide  distribii- 

- - - ,  so  sadly  in  arrears  is  that  pre-  tion  is  attempted. 


Bank  of  Canada  Statement 


isions  and  xeterans  allowancpp  xvitn  Inomas  .1.  (  aiiyjp  a."!  U>ekly  bank  .'iiatpmpnt  f.f  Thp  Bank  of  f'anafla.  as  at  Decembpf 

well  as  minor  incieases  m  other  oianager  .  .  .  The  Monlieal  Life  I9th.  shows  tojal  as.sets  .514.397.297  lower  than  at  the  end  of  previous 
artments  purchased  a  site  at  .8her-  w-epk  at  $2, 407, .304. .388.  Inxest n  ent s  are  shown  down  $665,824  from 

..i.  '  ,  ,  hiooke  St.  and  Union  .Ave.,  in  pievious  week:  holdings  of  Sleilmg  and  U.S.  funds  were  $1.3.141,4.39 

n  addition  to  the  biidgel^y  ex-  ,^,^^,,.^3,  »,p,.uon  of  a  "’hil'*  "ther  assets  weie  bown  .5.590.367.  Deposits  rtecrea.sed 

ditiires  alieady  refeir«cl  to.  ^^xv  head  office  building  ...  Noi  t h  ‘ "P  '21.01.5.920.  xvhile  other  liabilities 

re  were  net  non-budget.ai y  dis-  i  f  ^  t  h  F  p  $5. i So. 345  lower. 

senienlR  lotallin®  $1].7  million  ‘  ^  /'  comparison  with  corresponding  w^ek  la.st  year,  total  a.saets 

the  month  of  Xovemher  and  manager  of  tne  Ontario  .shown  $88,690,248  higher.  Investments  reveal  an  increase  of 

1,8  million  ,n  the  e.ght  month  $88,690,248, 

iod  The  oiitla  vs  for  these  loans  supei  int  endent  of  in-  (  irciilation  is  up  ,5SS,076,084  from  same  period  la.st  year  and! 

,  ’■  siirance  for  Prince  Edward  Island,  deposits  are  shown  .510. .526. 2.37  lower.  Comparative,  figures  are  .show'n 

ancps  and  in  ve.st  ment  s  was  ,  ,  u  .  •  .  herewith- 

na«  l^ft  that  mh  1a  nernrAP  at-  iiere\^on. 


$191.8  million  in  the  ^ighi  month 
period.  The  outlays  for  these  loans, 
advances  and  in  ve.st  ment  s  was 
financed  out  of  the  budgetaiy  .sur¬ 
plus  that  liad  accimiiilaled  to  the 
end  of  .Noxembei. 

In  addition  to  the  above,  there 
were  advances  to  the  Foreign  Ex¬ 
change  Contiol  Board  (which  aie 
equivalent,  in  .substance,  to  cash 
balances  m  Canada  oi  abtoadi  and 
leniporarv  investments  in  the  gov¬ 
ernment's  own  securities,  xvhich 
are  not  included  in  the  figures  of 
loans,  advances  and  invesimenls. 


EQFITARLE  Al'POINTAIENTS  'uiao.e.  mo; 
Waterloo,  Ont.  The  Equitable  s*' ' ’ 
Life  In.siirance  Co.  of  Canada,  an- 
noiinces  tlie  following  appoint-  "'anagei  of 
meiiLs,  effective  .lantiaiy  1.  1952:  "’•'•Dcialicm, 
Dr.  Paul  G.  Schwaget.  medical  'etiiement 
rtirectni,  to  fill  the  vacanev  due  to  ‘D"iing  rear 
the  retiiement  of  Dr.  W.  L.  Hilliard 
xx’ho  served  the  companv  a.s  med- 
ical  director  for  31  year.s.  Quebec  I 

W.  H.  Wahl,  a.sfii.slanl  .secietarv.  Don.  Ml.  I. 


MacKinnon,  supei  int  endent  of  in¬ 
surance  for  Prince  Edward  Island, 
has  left  that  job  to  become  at¬ 
torney  at  the  (.'anadian  head  cif- 
fice  of  the  Metropolitan  Life  at 
Otla.va  .  .  .  lames  H.  Green  has 
been  named  ir.o.’tgage  investment 
manager  in  Briti.sh  Columbia  by 
the  Gieai-Weot  Life  .  .  .  The  Tta- 
veleis  has  named  Robert  G.  Ha¬ 
milton  manager  at  Winnipeg. 

4.  4.  D'RKIE.V  TO  RETIRE 

Aflei  more  than  foity  years' 
seivice  to  the  business  c»f  in¬ 
surance.  most  of  which  wa.s  in  the 
seivife  of  the  (.'anadian  t'nder- 
wiitei.s'  .Association,  J.  .1.  O'Btien. 
manager  of  the  Ontario  blanch  of 
as.soclalicm,  will  be  giarited  pre¬ 
retirement  lea  \  e  during  ttw 


lie.  ,  n.  I'lil  iKv  .  I  ',  UC.I  Ch', 
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SALES,  DISTRIBUTION 
and  MARKETING 

Today’s  changing  markets  often  require  * 
frequent  revision  of  sales  policies.  A  wide 
and  varied  experience  with  problems  of 
selling  fits  the  consultant  to  make  an  objective 
.survey  of  a  company’s  sales  operations. 

A  sales  investigation  may  be  confined  to  a 
single  problem  or  embrace  all  phases  of  a 
company's  sales  program.  In  either  case,  the 
consultant  is  able  to  analyze  the  situation 
and  present  alternative  courses  of  action  in 
keeping  with  the  latest  trends  in  .sound 
marketing  practices. 


Ho  xx  ill  bo  .Slice  coded  in  Toionlo 
by  E.  ('.  Duff,  now’  nianagor  of 
tho  Quehoc  htanch  of  t  ho  A  s.socia- 
lion.  Ml.  Duff  will  bo  succeeded 
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1.119.291.196  l,42X  27.*i,276 


>4r.  W'ahl  joined  l.he  company  in  •  Owen,  of  Ibe  Quebec,  liapoAU* 


It  outlinos  a  plan  whereby  your  em¬ 
ployees  can  budget  for  their  future  .securit.v 
hy  meaiLs  of  ea.sy  instalments. 

It  has  been  found  that  people  who  need 
protection  most  have  the  greate.st  difficulty 
in  saving. 

The  plan  is  a  simfile  method  which  en¬ 
ables  employees  to  obtain  Life  Insurance, 
Accident  &  Health  Insurance  and  Retire¬ 
ment  Income  by  regular  payroll  deductions. 

Each  employee  benefits  from  individual 
consultation  and  selects  the  (ilan  best  suited 
to  his  needs. 

Your  copy  of  “Help  Your  Employees  to 
Help  themselves’’  may  be  obtained  by  writ¬ 
ing  Department  SS,  The  Great-West  Life 
As.surance  Conijiany,  Winnipeg,  Canada. 


He  1(5  a  Fellow  of  the  Life  biooch. 


Office  .Management  A.s.socialion. 


The  ne(e.s.saiy  steps  to  effect 


H.  Pugh  agency  .secretary.  Urease  i  hangc.o  are  being  started 


Mr.  Pugh  ha-s  had  five  years  ex-  immediately  and 


is  expected 


penence  jn  ageqcv  department  that  they  will  he  completed  about 
work.  i'  I  the  middle  of  1952.  | 
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2, 107, 301, sW  \  2.421,701,68:.  —14.397.297 


J.  0«  Wo<>d«,  Obsirmsm  \P.  L,  Gordon,  President 
G.  P.  Otrkiioa  J.  G.  (ihsfco  J.  A.  I^wdcn 
R.  Pre^grave  B.  H.  Rieger  D.  M.  Turnbull 

(«.  R.  Railer  .1.  .1.  (.Arson  R.  R.  Chown 

G.  M.  McGregor  R.  A,  Read  A.  N.  Steiner 

MAMAGEMBNT  CONSULTANTS 


ASSURANCI  COMPANY 

HEAD  O  FF  ICC  —  W  1  N  N  1  PEG  .  C  AN  A  D  A 


Th •  W e s t e r n  O  i  I  s 

Lower  Prairies  to  be  Given  Big  Oil  Test  In  1952 1__= 

^  ^  ^  ^  . . . . 

1951  passed  without  a  major  oil  discovery  in  Manitoba,  i  Yp;ir  Ac  AkMtrhV“"’ r.il! 

but  the  last  week  before  the  close  of  the  year  nevertheless  ■  f  I  IlJl  I  vai  |  Am-i^nUr^ .  j9 

brought  a  measure  of  success  which  keeps  hopes  alive  and' u  I  I*  D|.irk#ir  -\tn,  V.k.  ‘ .  '  Ti 

cheers  the  wildcatters.  rUullC  LORIDdny  DtinQS  CXpSHSIOR  A™Hur  ..  livlo" 

The  good  people  of  Reston,  recently  disappointed  when  _  Ai'Iki-no"".'!".  ”  ri' 

Bib  Muddy  proved  to  be  just  that,  instead  of  an  oil  bearing  ^  Scun-y  Oil.s  sliarcliolder.s,  at  re-  :  tlic  company  an  income  in  excess  '  .  .*,*?'* 

location,  have  just  witnessed  a  wildcat  well  spewing  water  I  cent  annual  meeting  of  company,  | of  $10,000  per  month  after  pay-  Arj'ln  n.l 

and  oil  in  a  drilling  test  carried  out  by  Standard  of  California, !  heard  of  considerable  expansion  of  '  ment  of  all  operating  exp>enses.  On  '  ■  •  •  •  Vr,?'* 

eiw  TMiloc!  iiroct  rtf +Via  lit+lo  town  I  the  comnanv'.s  holdlnETs  in  the  Past '  the  remainine’  four  well.c  in  Red- .  Afimna  ’  "  ' "  nil 


MINING  MARKET  RECORD 


TroHsaetlent  en  TORONTO  STOCK  IXCHANOE 


six  miles  west  of  the  little  town. 


I  the  company'.s  holdings  in  the  past '  the  remaining  four  well.c  in  Red-  Athona  .  .  . 

I  year.  Scurry  participated  success-  water,  operated  by  Riverside  :  ‘  ' ' 


The  original  oil-water  gu.sher ,  mining  recorder,  while  Koyallte  j  Alberta  government  Lea.sehold.«  Ltd.,  income  is  being  ^  X  Anhen'/- . . . 

was  obtained  on  the  12th,  when  ■  took  2, .560  acre.s  in  the  s.ime  c-*'ca  i  sales  prior  to  September  30,  •  derived  through  4  Vi  percent  Ue- ; . 

the  drill  hit  2,700  feet.  Since  that  for  o,  cash  bonus  of  about  $16,600.  |  jj,  jatter  three  instances  I  bentures  until  development  ex- !  i,'"***^ . . 

time  the  mixture  ha.s  been  flow- j  Lac  La  Nonne  Lunnford  is  \vild- :  j|.jp  company  was  that  penses  have  been  retired,  when  the  ,  liainat  '*^. .  ! 

ing  freely  while  the  test  is  being  catting  territory  but  siu/icientlj  operator  acquiring  and  develop-  Company  will  share  to  the  extent '  ■ 

carried  to  a  depth  of  5,000  feet,  j  close  to  the  good  norlh-of-Edinon- .  acreage  for  itself  and  a  of  2.7  percent  in  total  production.  |  lioMpkcnV 

Somewhere  before  or  at  that  i  ton  showings  to  promise  a  »ub-  pai  tncrs  representing  Company’s  first  well  in  the 

level  a  better  oil  horizon,  free  of  i  «tanlial  ineasurc  of  “uccevs  ;  Canadian  and  American  cap-  Leduc  field  has  been  .succe.ssfully  "H'i'  ■  ■ 

water,  is  looked  for,  although  j  A  .small  paicel  oi  a  qiiartei  sec-  Ual.  The  acreage  .so  acquired  con-  placed  on  nroductioii  with  an  cs-  I!"’.’!”  i.  .  ’ 

Standard  of  Cal.  officials  arc  not ,  Lon  in  the  sanae  dustnet  ha.s^  .leen  separate  quarter-sec-  t.jmated  daily  potential  of  94  hai-  .  . : 

too  optimistic.  They  know  they  i  tak®*^  o\ei  by  Si'.ourn  I^^pIoralloll  Redwaler  field;  three  ’  J.el^  pigns  avo  bpino-  nvidp  ti.  drill 

have  been  disappointed  before,  j  Co.  and  otliei  .smali  in-  Valley  field:  two  in  the  additional  three^  wells  on  this  Urrc' 

But,  as  one  official  told  The  Lunnfoid  aiea  weie  taken  I  Leduc  field  and  one  in  the  k>ruai- i  Q|,aj.*«,..ypction  in  whirli  ^mrrv  . 

Financial  Times,  "I  think  this  i  by  Scurry  Oils  and  by  the  Ohio  together  with  two  j  holds  a  45  percent  interest.  In  addi- ^ '>ufh  '>in. 

one  will  be  it."  lOillompanj.  ^  (.separate  quarter-sections  of  un- ;  tion  two  more  wells  are  projected  '  jlUf/',,,'-’  '- 

The  south  western  section  of  j  •„  , ,  ,,  developed  acreage  in  the  A’ew-  for  another  quarter-section  in  the  .’. 

Manitoba  (Reston  i.s  about  175  rhe  Peau*  Raci  ai^n  in  i.h.cn  ,h.'orway-Flint  area  and  a  hah  .sec-  Leduc  Held  in  which  the  Company  , 

'rs  south  west  of  Winnipeg)  is :  ha.,  had  the  fust  im  ^on  in  the  Drumheller  area.  igiao  has  a  45  percent  slake.  r«lii....n  ., 

•tp/I  tft  o'pt  a  rpn.1  coinc  over  portmit  stiikc  of  oil  (fl.t  I^oit  St.  I'aninhf*!! 

is  further  imnoitant  '  addition  to  the  above,  Scurry;  ^  the  Big  \  alley  area  a  farm-  i! 


naaian  and  AiAiencar.  cap-  Leduc  field  has  been  .successfully  . 

!  acreage  .so  acquired  con-  placed  on  production  with  an  cs-  itoniuiac 
six  separate  qiiaiter-sec-  t.nnated  daily  potential  of  94  bar-  i“!U' 

the  Redwaler  field:  thiee  j-git;,  pjans  are  being  made  to  drill 
jg  Valley  field:  two  in  the  an  additional  three  wells  on  this  hr 


lean  and  Canadian  companies,  i  e^t  of  the  B.C.  Border.  !  totalling  some  19,000  acre.s  in  the  I  ing  15  percent  at  a  substantial  ,  (ihimo'  :V' 

and  small.  .stanolind  has  taken  about  100,000  Badger  Lake  area;  an  equivalent  P*ofit.  cii-i.ar  .. 

*  *  *  I  ,  Police  Tonne  also  close  I ‘’tO  acre.s  of  freehold  lea.se  in  the  Of  particular  interest  are  the  (  oL,it 

No™ ..v-l-lml  .v.ldeat  hoWing.  of  the  Company 

m  the  triangle  south  of  Ghdden  .  .  percent  carried  interest  in  100.000  'n  the  New  Norway  area  where 
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Gas  Pipeline  To 

<vE  I  Cobalt  Lode  Silver  Mines  had  a  (  Xppri  MpYt 

_ ):net  profit,  before  depreciation,  of  1  ViVEOJl 

Blah  l^w  iMit  $420,2.50  for  the  10  month.s  ending  ill*  |\  , 

|>2\  .023;  .02%  i  l^ctober  31.  1951,  shareholders  i  fV\3J0r  I  rOSDCCt 
R.'.  2.i)(>  2.ri">  i  were  told  at  a  special  meeting  held  ]  * 

17'  G  here.  The  company  has  eliminated  ■ 

11  n  II  all  royalty  payments  by  purchase  !  B.C.  Looks  for  Early  Ac- 

Rs  kn  Ut  _owner.ship  of  the  property  .  Canadian 

2n  7.10  7.2.‘,  for  $2ol,50().  D  i  r  ^A/  X  ^  I 

ri  717  .v)  '  .  Route  of  West  Coast 

V.  I. .21)  i.:i2  Direct or.s  are  planning  to  ui-  _  .  . 

!?  "-pS  crea.se  milling  capacity  to  125  tons  transmission 

ih  .’in  .'i.s  daily  next  year  from  the  present  j  - - 

w"''  nil"'  ’”'"7’  of  75  to  85  tons.  Broken  ore  !  ■'ipeclal  to  The  Financial  Times 
‘  6.r,r,  ''  e.'tn  *  'o  slopes  is  estimated  as  sufficient '  'Vancouver.  —  A  natural  ga.s 


for  six  months  milling  containing  (  pipeline  from  Albert.a  to  British 


400,000  ounces  of  .silver.  I  Columbia,  po.ssibly  following  the 

- . .  ,  route  of  the  oil  pipe  line  recently 

!  authorized  by  the  Canadian  Trans- 
U  Board,  i.s  regarded  as  a  de- 

V/  DTICn  ilOiu  velopment  of  the  near  future. 

The  Briti.sh  Columbia  govem- 
i  ment,  which  approved  the  applica- 

^  tdl  lliriy)  tion  of  Trans  Mountain  Pipe  Line 

_  Co.  in  connectirri  with  the  oil 

Annual  leport  of  O'Brien  GoM  privue.ge.s.  in  ready 

Mines  Ltd.,  for  fiscal  vear  ended  fmlor.se  the  bid  of  a  gas  pipo- 
.September  30th  1951  .show.s  a  con-  undertakes  to 

j  traction  on  bullion  production  ^  route  through  this  prov- 

froni  preceeding  year's  figure  at  lather  than  through  the  Unit- 


I  $1,023,042  as  compared  with  $1.- 
I  078,505:  in  both  cases  less  market¬ 
ing  expen.ses.  -Viter  all  c.barges. 


ed  fltates  and  which  may  provide 
lor  picking  up  natural  ga.s  that 
mi*.v  be  developed  in  future  in  the 


'  net  earning.s  for  vear  under  re-  River  country. 


■httanolind  has  taken  about  100,000 


and  west  of  Moose  Jaw  and  E.sta- |  4onipanj. 

v,an,  there  is  also  a  high  degree  of  |  *  *  ■*’ 

preparatory  activities  looking  to,  ^he  Cypres.s  Hills  area  of  ^as- 
1952  development  of  1 1  k  e  1  y  |  katchewan.  one  of  the  more  prom- 
acreage.  ThLs  is  all  wildcat  terri-  j  i"  that  province,  is  to  be 

tory  .since,  aside  from  sketchy !  Km- 

promises  and  showings  of  gas.  P  Tims  >s  takmg  the  t..rm  dlsco^elJ  area^^ 

there  have  been  little  of  actual  oil!  farm-out  from  Sask.  Federal- 
cs  vcf  Thel^d  Cooperatives  Ltd.  covenng 


percent  carried  interest  in  100.000  fkc  New  Xorway  area  where  ( 
acres  of  Crown  ve.servation  in  the  Scurry  has  a  64';  interest  in  two 


(ion.  Astorip 
(!on.  Iloat'iif 

(  .  l)ij<iiiFSiie 


Montreal  Curb  Market 

High  Low  I.i 


,  view  were  dowm  at  $115,931.  equal 
to  3.5  cents  a  share  from  $140.- 
693.  equal  to  4.3  cents  a  .share. 

J.  Barry  O'Brien,  pre.sideiil. 
points  out  in  report  that  a  divi¬ 
dend  of  $182,500.  at  the  rate  of 
five  cents  per  share  was  paid  in 
March,  thi.s  vear,  and  the  balance 


Construction  of  the  oil  pipeline 
will  be  started  almo.st  immediately 
and  it  i.s  expected  to  be  completed 
in  1953.  Canaiiian  Bechtel  Co. 
will  .snperxise  the  project  on  be¬ 
half  of  the  Dipeline  company,  in 
wliich  major  oil  companies  are  fin¬ 
ancially  interested,  and  it  ha.s  al- 


remaining  in  surplus  account  is  aw  ai  ded  contracLs  for  the 


!  IS  also  a  nign  uegiee  01 1  cvnress  Hitis  area  of  Sas-  Bpirit  River  area:  a  15  percent  in- ■  quai'ler-sections  acquired  at  very  Ci.u.  i.rb.r 

-el  nment^'^o/^TlTew'katchevv^n.  one  of  the  more  prom-  forest  in  a  40.000-acre  Crown  re-  favorable  p.ices  in  the  Provincial  i;":;,. ''jj-"' 
.elopment  or  *  ’  ®  ^  ,u.t  nrovinre  is  to  be  ,  sei'vation  in  the  McLennan  area  land  sale  of  August  30th.  1951;  a  I  (.Oil.  Nichol, 


structures  found,  as  yet.  The  i 
area  is  solidly  staked  of  course,  j 
and  some  big  monej’  is  behind  the ' 
plans  which  are  now  being  made  | 
for  next  year.  As  a  continuation  j 


about  65,000  acres.  The  first  well. 
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$449.1.38  as  compared  willi  .$191.- 
552  on  September  30,  1950. 

The  scale  of  production  opera¬ 
tions  show  s  no  appreciable 
change.  Development  work,  how¬ 
ever.  wa.s  curtailed  through  lack 
of  experienced  miners,  with  the 
result  that  ne-A’  ore  pul  in  .sight 
and  total  ore  reserves  are  down  by 
approximately  34.000  ton.s.  No.  1 


pipe  laying  to  Mannix  Ltd.  and 
Conistoidv  Midwestern  Ltd.  The 
pipeline  will  be  about  692  miles 
long  and  the,  cost  of  the  entire 
enterprise  i.s  estimated  at  about 
$.‘>2  million. 

Several  conipanie.s  are  now  ap- 
I'ealing  to  the  Alberta  Gas  and 
Petroleum  Comservation  Board  for 
permi.s.sion  to  pipe  gas  out  to  the 


f  '♦a"  ^ ^  "’’'1  ^  Devonian  test  to  be  j  drilled  and  production  is  being  '  Cornpany  acreage,  greatly  I 

®  ®  ®  ^  °  ^  unnwn  Within  the  next  few  j  .supervised  with  Scurry  as  oper-  and  possibilities ,  j-jst  Maiart. 

1951.  the  correlation  of  known  ^  ‘  armroximate '  f^e  property.  i  .  m  . 


fact  and  inspired  guesses  is  cx- 


■eeks.  I  ator.  They  have  an  approximate 

A  strong  flow-  of  natural  gas.  1  total  production  of  20,000  barrels  ' 


Since  acquisition  of  the  half- 


pected  to  bring  major  oil  |  estimated  at  2,500,000  cubic  feet  I  per  month.  Scurry  has' a  35.2  per- 1  of  "’i'dcat  acreage  to  the  !  {;|lyna  .  .  .... 

r»nv»rTPc  h^rA  within  thft  npxt  few  .  c/Mith-ooct  ‘r!-  ..M**  ' 


VANCOUVER  STOCK 
EXCHANGE 


vein  continues  to  show  e.xcelleiit  , 5'-est  Coast  Transmis- 
values  to  the  3.150  level,  which  is  j  Vancouver  and  Calgary, 

the  deepest  horizon  developed  to  '  undertakes  to  follow  an  all- 


coverics  here  within  the  next  few 
months. 

Two  wildcat  ventures  are  now 


daily  has  been  obtained  on  a  I  cent  interest  in  six  of  the.se  wells  1  south-east  of  the  Naco-Dnimheller  1,1  soi 
Great  Plains  farm-out  obtained  land  a  25  percent  interest  in  the :  JJ"  "'ostern  Dome  Naco 


riofing  quulituoiiN  for  shuf'OP 
i  ^Uewhere  Dec.  26th.  195! 

'Sopplied  hy  .Tames  Richardson  A.  Son.' 
LISTED  STOCKS 

(ndoKtriala? 

j  Bid  A*>kc| 

AlhcHa  Hist.  T.td.  H.O.A  3.?0 

Albertie  Dlsf.  V.T.  .  n.m)  3.211 
~  n.r.  Turf  A  Country  10.00  i.' 00 

‘  Can,  ^iolllerlca  (Diins.>  4.00 

♦  Capital  LHtfitciK  .  17.00  18.00 

rx»ast  Brewf*rlfs  ,  .  .3.80  .3.9.'> 

.  Crordon  A  Belvea  "A”  77.00 

Interior  Rrcn-  *‘B**  4.10  j.Oo 

I  Neon  P  of  AV.C.  Cont. 

!  Sidne>  Roof  A  Paper  .  18. .30 

>Ve«tniinater  Paper  *A*  10,7.")  11.2.3 

Westminster  Paper  *B*  8. .30  0.00 

Oila: 

J  Vanalta  Tdmtted  ...  S3  .07 

^  Mines : 

American  Stand.  M.  .28  ..30 

B.n.X.  0935i  fk)n8.  .04  .00 

_  Canu^a  Cariboo  tloUl  .00  .08 

Congress  Cfold  Mines  1.1.S  1.20 

j  Cfdconda  Lead  Mines  .  .23 

Crandvjpw  Mines  .0.3 

J  Indian  Alines  M04^»  .2.3  .20 

I  K‘>oteiiay  Belle  Cold  .  .  .8.3  .0.3 

Pacific  Nickel  Mines  ..AS  .10 

Premier  Border  tiold  ..32  .3.3 

Privateer  Mine  I.td.  .  07C^ 

^Qiiatsino  Copper-Gold  .17  .18 

.Silbnk  Premier  Mines  .6.3  .70 

1  Taylor  Bridge  River  ..  .20*3  .27 

■  Aatianda  Mines  11048)  .  .10  .17 

Van  Roi  Con.s.  Mines  .  .70  .78 

Western  itxploration  1.J.3  1.2.3 

‘  I  West.  Tranlntn  Cobalt  3.51.3  4.0.3 

I  L'NUSTED  tsTOCKS 

Indoatrlala: 

j  Bid  Asked 

B.C.  Telephone,  Com  .  .33.7.3  34. .30 

B.C.  Tel..  .  90.00  93.00 

B.C.  Tel.,  1st  110.00  tl3.0o 

'B.C.  Tel.,  6%  2nd  ....  tOS.OO  112.00 

Mcl.^’nnan,  McFeeh  A  ITIor 
,  I  Oitat 

'  Alliance  . 03  .03*^ 

!  Anialaain.  OtI  B.C.  .. 

.American  Leduc  .  ....  MO  1.20 

1  Rrltaita  . .  4.70  1.7.3 

1  British  Pete . 12  .14 

.Midland  . 14  .16 

i  McI„eod  .  i.3 

I  Peace  River  .  ...  3.76  4.00 

Nines: 

!  Bayonne  . .  .01  J**  .02*4 

‘  Ileaver  Ixnige  Cranium 
BIr  Four  Silver  .  ..  .06  .08 

Bluebird  . .  .  .18*^  .20 

j  Cronin  Babine  .  .60  .51 

[Fmerald  Glacier  .  1.21 

(rulchon . 16  .18 

Kof)tenn.v  Base  Metals 

National  F.xploratlon  .2.8  .30 

!  B<>ssliin<l  .  .1.3 

1  .Solinon  Gold  .  02  Ot 

I  .Sll-Van . . . 

I  Silver  (ilant  . 

I  siocan  Base  Metals  .It  .13 

i  Sptid  Valley  ...  .  .  .20 


iwu  wuu^ai,  vortvu.ca  a.j  Amerad«  Pete  in  the  Wavy  |  other  five.  Company's  share  of  ac- i  19-14  well  has  extend- 

being  undOTtaken  here  by  Socony  Alberta.  quisition  and  development  costs  productive  J'>i.hno.e  .. 

$aeuum  Explorat^n  on  1  a  n  d  This  has  been  strictly  a  wildcat '  Redwaler  totals  .$496,477.13  and  '  "  Hbln  one  and  three- 1  lk. 

farmed  out  from  Western  Prairie _ _ _ . _ .............  quarter  miles  of  the  Company  pron-  (hiitcs  ... 


$'aeuum  Exploration  on  land 
farmed  out  from  Western  Prairie 

Exploration  HoWings.  Socony-  iniportance  to  the  general  j  in  Redwaler  i.s  estima 

Western  Frame  Rosane  No.  1  will  farm-out  covers  a  734,000  barrels  after  de 

be  a  M^lson  test  to  about  4,000  2,700  acres  and  is  average  Crown  royalty, 

feet,  'nus  location  .8  a^ut  27 1  ^  i  .h...  w.i. 

miles  northwest  of  Swift  Current.  I  Petroleums,  on  the  fol- 


operation  and  tends  to  add  consid- j  net  share  of  recoverable  reserves  miles  of  the  Company  prop- ^ 


importance  to  the  general  j  in  Redwater  is  estimated  to  be  '  recent  date,  «■  ( (joidcrrst 

.  The  farm-out  covers  a  I  734,000  barrels  after  deduction  of  '  known  as  Socony-Wamer-  ,  (.-•1.1  E<>« 


Another  one,  to  test  the  Devonism 


lowing  basis.  Amerada  50%,  Great  | 


4,000  barrels  after  deduction  of  ‘  Socony-Wamer-  ,  (.old  K*«ie 

■erage  Crown  royalty.  Rainbow  No.  1  has  found  the  D-2  1 

I  productive  some  seven  miles  to  the  '  (iol.iorn  . 

I-irst  I.cdue  ttell  esst  and  south  of  the  Company . 

At  present  market  prices  and  j  acreage.  dua.xaua 

Guniiar  ... 
Halcrow  .... 


to  about  7,000  feet  Socony-West-  25%  Reef  Pete  25%  |  an  average  market  allowable  of  60  The  company  was  converted  to 


Hard  Rock  • 
llarricnna 
Har.-Hlb.  .. 
Hasaffa  .... 
II.  of  lidkes 
Headway 

Ilrva  . . 

Holllnger 
Ili^hridKC 
Homer  V.K. 

H''>sro  . 

Mo>  le  . 

Hudson  Bay 
Hu({b-rjm.  . 


em  Prairle-Rovenscrag  No.  1.  amount  Trywer  Pete  rtvm.:  i  P®*"  P®*"  "'®1’- Ike  eleven  a  public  company  in  November  Haiii^fil 

This  one  is  located  juat  north  of  amount  lower  rete  operated  wells  should  net  ^950.  ‘  Uook 

.  .  .  lUycJ*  ^  ^  Harricaiia 

the  International  boundary  and  1 - — - - |  Uar.-Hib. 

“  Million  Acres  of  Charter  Oil 

Another  Manitoba  test,  in  an  exploratory  test  at  Rutland,  | .  ||.  TnT  1*^  •  %#  Iioiihuter  ‘ 

as  Cal.  Standard  Llnklawr  No.  2-  Saskatchewan  where  a  good  flow  i  UA|H|||f|C  I  rt  Kp  TPCfPli  111  l  Ominn  YpAT  ’  j  I'Ikc 
21  is  a  bit  south  of  Virden,  Mam-  natural  gas  has  been  obtained.  |  nOlUinyS  I  O  DC  I  CdlCll  III  LOIHIliy  I  Cdl  ,  vk 

toba,  where  earlier  in  1951  some  joining  ■with  this  group  will  be  I  - - -  ttoyif  — 

excitement  and  encouragement  gata  Pete.  Kroy  Oils  and  Jupiter  A  sharp  increase  in  oil  produc-  j  These  permits  go  as  far  north  as 

had  been  occasioned  by  good  but  oji^,  an^  a  participation  has  also  tion,  since  the  first  output  ivas  re-  Ft.  Nelson  where  Phillips  Pete  is  ,  inspirntion 

uncommercial  oil  showings.  This  peen  arranged  for  Altex,  South  ported  in  August  1950,  features  starting  off  a  drilling  program  'g;,,  ^vvaiVe 
well  has  also  sho'wn  a  ■water-oil  west  Canada  and  Spooner  Oils,  the  annual  report  of  Charter  Oil  [  which  will,  it  is  felt  be  reflected  |  .lacn let 

mixture,  good  enough  however  to  jhe  new  test  will  be  known  as  Company  Ltd.  Starting  in  Augnst  i  ir  Charter  Oil  operations  in  that  i  ■!;;!|“'3L 

warrant  carrying  on  to  greater  Superior-Rutland  No.  1  and  is  lo-  of  last  year  nith  a  net  interest  In  j  area.  '.Toii"t  .',i 

depth.  cated  on  a  669  acre  tract  obtained  production  amounting  to  89  bar-  |  With  a  steady  income  position  ' ' 

*  *  4$  partly  as  crown  lease,  partly  from  1  rels,  the  company's  .share  in  i  having  been  obtained  in  the  Red- ’  K.-nvilie ' 

Calvan  Consolidated  Oil  and  Oas  cpr  reservations.  July  1951  was  over  5.500  bar- !  water  field  and  with  important !  S''"'''  /lij*’ 

CO.  announces  that  Calvan-Mertll-  -  j  fpj.  ^  total  of  37.851  barrels  j  holdings  in  gas  and  oil  areas  ‘  Khk.  I.ake 

Asher-Sapphire  No.  12-3  well  is  to  AMjmne  Underwritina  i  Ike  twelve  months  period  cover-  |  awaiting  development,  the  com-  ; 

bA  drilled  In  the  Armlse  productag  u  CLmmc  ®‘1  report.  This  is  all  from  j  pany  and  its  associated  operators  '  i^alirador  . 

area,  east  of^he  Woodbend  Section  WCW  wOnFineilTai  anaras  Redwaler  field,  where  the  j  arc  preparing  for  a  very  active  ; 

of  Leduc.  The  well  now  rigging  — -  company  has  interests  in  26  pro-  program  in  1952.  FortVm 

up  on  Lsd.  12-3-62-25w4th  is  half  Vancouver.— Arrangements  have  Cueing  Wells.  I  — _ -  _ 

a  mile  east  of  Imperial  Irvington,  been  made  by  New  Continental  returns  from  the  sale  of  PrAduffiAii  llk7*^.Shore 

which  is  awaiting  pump.  So  far  Oil  Co.  of  Cajiada  for  an  under-  ;  '  ■i„v(..sL  • 


.30 

.35  C. 

.35  •  . 

.09*4 

.08»j 

!o8^I 

.07^ 

.07H 

.07U  , 

17 

.14 

.14 

7.00 

G.80 

0.90 

.OaJ'H 

.0,5)^ 

.()5  *  lu 

.00 

.OJCj 

.04  Cj  : 

.:>R 

.5ri 

.50 

.10 

.08^0 

.10 

.20 

.25 

.20 

14Cj 

.12Cj 

.13^ 

.02 

.02 

.14 

.13 

.13Cj 

.14 

.08 

.12  s  i 

.29 

.28 

.29  1 

,28 

.28 

.28 

.50 

.54 

.56  1 

.07 

.00  V4 

.061, 

.11 

.IOC. 

.U)\j  1 

14.87 

14.62 

14.02  ! 

.04 

.04 

.04  ; 

,17 

.l4Cj 

1 

.0,5  1 

.0,5 

.U3\  ' 

60.))O  64^.50 

.201,,  .2OI4 


cated  on  a  569  acre  tract  obtained  production  amounting  to  89  bar-  |  With  a  steady  income  position  K^iorp 
partly  as  crown  lease,  partly  from  ’  rels,  the  company's  share  in  |  having  been  obtained  in  the  Red-  '  K^nviUe 


!  Arrange  Underwriting 


July  1951  was  over  5.500  bar- 1  water  field  and  with  iniportant !  "• 

I  rels.  for  a  total  of  37.851  barrels  |  holdings  in  gas  and  oil  areas  ‘  Kirk.  I.akr  .si 

j  in  the  twelve  months  period  cover- I  awaiting  development,  the  Kioniiikt*"  4' 

ed  by  the  report.  This  is  all  from  j  pany  and  its  associated  operators  '  i.ahraclnr  .  * 

j  the  Redwaler  field,  where  the  j  arc  preparing  for  a  very  •• 

(Company  has  interests  in  26  pro-  program  in  1952.  Foriuiw;  M 


-  ’-‘J  Dnfaolt  .. 

— - «...  ...  —  r--  program  in  1952.  i,ar  FotIuiw;  .. 

up  on  Lsd.  12-3-62-25w4th  is  half  Vancouver.— Arrangement  have  Cueing  wells.  I  — _ -  _ 

iTawStS^^pump^’^^^^^  Srco'"o'5*  cSadT  for'^^^mSlS  the^  .sale  of  j  Mocasso  Production 

there  are  five  CreUceous  producers  writer  has  agreed  to  Pi"-®h^  1  ^"eis  "‘am^inted^"”  to  $78.207.55. 1  '  '  Months  Shaded 

in  this  field.  The  team  of  four  not  subscribed  for  by  .stockholders  1  deduction  of  eeneral  and  !  -  '  i'®'">‘i''i  . 

companies  also  has  acquired  LSD  under  the  offering  to  them  of  one ;  ^TnistSth-rgeolofical  expen- 1  ,  Macassa  Mine.s  Ltd.  r^orts  bul-  1 

33  of  the  same  section,  a  north  share  at  $1  for  each  share  hcldi  „  rtehpntures  amor- '  hem  output  for  November  valued  ,  i.„„virourt  .... 

offset  to  the  present  location.  The  after  the  recent  one  for  two  con-  '  debenture  discount,  i  f 

team  shares  costs  and  proceeds  solidation.  1  equipment  dlspo.sal 

•ouallv  on  the  holdings.  Burr  Holdings  Ltd.,  the  under-  .  f,i!r,onna  1  m  November,  19,50.  The 
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equally  on  the  holdings.  Burr  Holdings  Ltd.,  tiie  undcr- 

41  41  41  wrltter,  has  agreed  to  purchase 

The  north-of-Bdmonton  area  of  |  such  shares  as  remain  unsub.scrib- 
Lac  la  Nonne,  about  40  miles  j  ed  on  Jan.  30,  1952,  and  has  agreed 


ses,  mterest  on  debentures,  amor-:  ,  .  ... 

u  „  _ _ *  at  $137,656  as  compared  wnth  ' 

tization  of  debenture  discount,  ^  ’  .  _  ,  ,  ,  , '•“ri)'’" 

,  ,  .  $156,614  in  October  and  $113,209  :  mhpFIc 

and  losses  on  equipment  dlspo.sal  :  .1 

,  r  p  »oi!  ^ort  na  •  in  November,  19,50.  The  amount '  Ma<'ke'‘ 


.  ",  in  the  total  amount  of  $36,380.08,  '  ■  1’  "j  .  M.-ioi.eod  . 

wrltter,  has  agreed  to  purchase  earnings  before  depletion  I  received  under  the  provisions  M„rt,rn  . 

such  shares  as  remain  unsubscrib-  noo  qbi  ri,.,.  hnip  !  of  the  Emergence  Gold  Mining  As- ,  JjajU'''  . 

ed  on  Jan.  30,  19.52,  and  has  agreed  I  anirt.intpr?  tn  *41  .!  sistancc  Act  for  November  is  csti- ,  Man.  and  aFjt. 


away  from  the  provincial  capital,  to  take  up  all  su®h  Oharas  should  vear^as 

IS  now  getting  an  important  play  they  not  exceed  ,.00,000^  calculated  on  the  Wsi.s  of 

from  OHcs  Service  Pete,  and  or  before  March  1.  19a2.  at  $1  per 
Royallte  OU.  The  first  named  com-  share  and  all  of  such  .share.s  in  1 

pany  just  took  over  4,960  acres  of  excess  of  500,000  up  to  a  total  of  |  , 

land,  paying  a  total  bonus  of  bet-  one  million  shares  on  or  before;  Company  by  iirtue  01  its 

ter  than  $23,000  to  the  provincial  I  March  31,  1952.  1  substantial  current  financial  posi- 

tion  (net  current  assets— $45o,- 


17.47.  Depletion  for  the  year  has  I  u  n  en-j  *  McIntyre 

■en  calculated  on  the  ba.si.s  of  During  the  month  11,803  tons  of  McKcnHe . w 

e  Company's  estimated  recover- ,  O'-®  recovery  of  an  ;;;; 

de  oil  reserves  average  $11.66  a  ton  compared  ;  Merrill . .-'i 

'  .  ,  ,  udth  October's  11.825  tons  and  '  •••  •■J. 

The  Company  by  virtue  01  its  ,  Mnin«  torp.  ..  16.... 

,  ^  ■  1  .  $13.25  a  ton.  1  Monrta  . 


I  83  1 .83 

(12  .(1'2 

.23  '-‘8 

70.6(1  69.-, 0 

.16  ,16 

.07 '.J  .071 


date,  Mr.  O'Brien  .said. 

Tile  total  of  operating  and  ad¬ 
ministration  e.xpciise.s  at  .$973,986 
is  ]>i  actically  unciiaugcd.  Tiic  re¬ 
duction  in  developnient  expen.sc.s 


R.C.  route,  i.s  tlic  only  one  with 
the  .support  of  the  provincial  gov¬ 
ernment. 

Big  Kvehange  Saving 
\\'estcoa.«t  'vanls  to  pipe  the 


•v'.'a.s  more  than  offset  by  general  noLiiral  ga.s  from  the  Peace  River 
'cage  increases  during  the  year,  ■'’■''■a  of  Alberta  and  Briti.sh  Cohim- 
which  largely  aeoiini  for  the  in-  '’la  through  the  Pine  Pas.s  to 


creased  traction  eo.st. 


UNLISTED  MINES 

ISttPplied  bv  G.  E.  Leslie  A.  Co.) 

Bill  Hffer  Bid  Offci 


Ahrnakis 
\»i)al  Kirk. 
•Vnacon  F. 
.Annanianue 
,\(1rlmont 
\finf»r 
,  Bar  I^aii 
■  Beacor. 


2  .3  Kciiiiny 

7  0  C.  r.\|»ansr 

63  f.r.  LiSnllr 
3'  j  ^  :  I  anr.  riiib. 
')  12  L'l.sisie  B.L. 

rr.  to  Movd  Biv-k 
If)  1  '*  f  Mrb*.  iirw 
14  13  Mrifor 


Brown  McD.  ^  16  Mai*.  Barv 

;  i.anir.  Lh.  2.;La  2..M)  Martin  Bird 
I  (’.arrirona  2  3  M*‘t«t')rr 

r.h.  lAid.  1.62  l.tkS  Natl  Mai. 

1  Miihniar  2  t  V.  Aiijrnrita 
irirrleAVl.  t  6  .S'.  SijIMmiii 

Oms.  Chil).  17  20  \fu’lM»an 

f'orit  flop.  II  n  Norronrt 


I  fuyijnl.  pew  6  9  Ghalski  2 

1  (  ofiiinbirre  .3  i  f)t»}i!ski  'l.'i  17 

!(»e  Santis  2  .3  f).  Nickel  o.  2’ 

Dotirand  2  3  Tasi'aMs  H 

;  |W»rjs  2  3  ra.viie  0 

1  Dnnford  ’»  7  I’crsh  M.  I! 

jf).  .\she;>tos  2.00  2.20 1'resdfir 
I  r.dross  10  Onejf* 

1 1'irminjj  11  16  Baiinill 

riirka  2  t  Band  Mj 

j  l-'lom.  f.li.  23  26  Bandoiu 

j  I  ormanue  o.  off  3  S'oH  f^l 
ifilt.mroiia  9  10  Stratfon 

'  I'Yebert  29  33  S(>nthMJ 

ftraiilrduc  10  II  Savrrein 

j  Greenlee  t  I’ri-Tor 


11  16  Baiinille 

2  t  Band  Mal. 
23  26  Bandoiui 

off  3  S'oH  fjhib. 
9  10  StratforfI 

29  33  S(>nthMje 
to  II  Savrreinn 
1  3  Tri-Tor 


10  12  Vatize  Mnf.  10  t2 


Smelters  to  Explore 
Thai  Lead-Zinc  Mine 


Prince  George  and  down  lo  Van¬ 
couver  by  virtually  th.e  same  route 
as  the  pipeline  already  authorized. 

Trans  Mountain's  oil  pipeline 
will  eventually  draw  upon  Briti.sh 
( 'olunibia's  Peace  River  field  pro¬ 
viding  that  it  is  sufficiently  pro- 
chictii'e. 

It  i.s  pstinialed  that  Canada  sav¬ 
ed  about  .tl.iO  million  in  foreign 
e.yebange  i>i  19.51  because  of  the 
;  rising  production  of  oil  in  Alberta. 
Tlii.s  domestic  production  eliminat¬ 
ed  the  neces.sily  of  i’.nrorling  an 
csjuivalent  amount  (>f  oil  from  the 
r  .d.  and  elsewhere.  Mo.st  of  Brit¬ 
ish  ( 'oi'imbia'.s  oil  comi's  fiv.iii  Cal¬ 
ifornia.  altlK'Ugh  .several  shipments 
have  rei  ently  arrived  from  Borneo. 

In  the  fir.st  half  of  19.51.  32  per¬ 
cent  of  all  crude  u.sed  in  Canada 
'.ca.s  domestic,  practically  all  of  it 
being  prodiued  in  the  uclls  of  Al¬ 
berta.  in  .lunc  the  proportion  was 
to  per  ci^ril  and  i-ising.  It  is  ex¬ 
pected  that  domestic  production 
will  soon  account  for  more  than  .50 
per  cent  of  Canada'.s  total  con¬ 
sumption. 


Trail,  B.C.  —  Reports  here  in- 
dieate  that  a  lead-zinc  mine  in 
Northwest  Thailand  Mdll  he  explor- 


1^.  Output  of  electric  energy  by 

1C  Mine  central  electric  stations  rose  seven 

*I"‘  ,  per  cent  in  .September  to  4,104,^ 

R(.ports  here  in-  4 ,6.000  kilowatt  hour.s  from  4,121.- 
‘ad-zinc  nunc  in  ,,p6,00O  a  .vear  earlier,  and  in  the 
nd  Md,  )e  exp  or-  ^,1^0  months  of  this  vear  out- 


ed  by  Consolidated  Muimg  and  .  ^  42.- 

Smelting  Co.  of  Canada  The  mine  ,  432.9.54.OOO  kilowatt  hours  com- 
ha.s  been  shipping  ore.  from  Thai-  37,375,284.000  in  1950. 


(  land  to  the  Trail  .smelter  for  moi’e 
I  than  a  vear. 


tinuc  under  Consolidated  supervi- 


It  i.s  understood  that  an  agree-  .sion,  and  at  the  same  time  the 
ment  now  has  been  signed  between  .  comp.'inv  will  conduct  .an  explora- 
I  Consolidated  and  United  Minerals  lion  program. 


Ltd.  of  Bangkok,  owner  of  the 


.1.  ,1.  McKa%'  of  Cominco's  mines 


property.  The  agreement  proidde.s  department  v.ill  go  to  Thailand  to 
that  production  of  ore  muII  con-  take  charge  fj[  the  project. 


,  '  ,  Mnln«  Corp. 

13.25  a  ton,  [  Moncta  .... 

For  first  11  months  of  the  cur-  ;  Mylainaque 
_ . .  . . 


Come  to  the  aid 

of  the  paity  with  . , . 


A/w.eAv  •  4  u4  \  I  there  were  123,501  tons  !  \>w  AlKer  '.X! 

I  696.53)  ,s  in  a  strong  position  to  .gS  . 

i  take  advaiitage  of  participation  in  ^  New  Ca  ^  . 

development  opp(>rtumties  ivhich  I  tons  I  N-,  Picken. -. . 

;  mav  from  lime  to  time  become  _ •  so.,  ooo  <'<'ldvue 


I  available.  , 

1  VlTiile  the  company's  interests  in  i 
i  Redwaler  continue  to  be  the  ma-  1 
i  jor  revenue  producing  holdings,  j 
]  participation.-  with  other  com-  i 
!  panics  have  since  put  Charter  Oil  , 
:  into  Saskatchewan.  British  Colum- 
I  bia  and  into  other  Alberta  fields.  i 


;uid  recovery  of  $1,533,293  or 
$13.06. 

Wide  Increase  Shown 
Refinery  Crude  Receipts 


N,  IliiRh.  Mal. 
New  .Tiisoii 
N  I.aHxeire  . 
Nenluiid  .. 

■New  Mac . 

N.  Moirlsim  . , 


N.  Mosher  . . . 

.58 

.57 

Norse.  ,, 

.osc^ 

.('18' 

Ncwnoi  th  .  . , 

.04 

.04 

New  Nor/.. 

.17^ 

.15* 

Nca  Roiivn 

.05 

.05 

N.  Rvan  L,  .. 

.81 

.2.)C 

New  Thuib.  .. 

hSti 

.08*. 

Mh  Yfllo.  ... 

.0  4 

.04 

.Nisto  . . 

13 

.12 

Noranda  . 

Sl.iiO 

80.60 

.Norlartlc 

.22 '-i 

.10 

Normetal  .... 

5.10 

6.06 

Norpii'k  . 

.07c, 

.07 

N.  Deiiiuen  . . 

.  15 

North.  0>an.  • 

.99 

.90 

SM 
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Happy  New  Year! 


^  year  under  review  was  carried  out  I  in  the  fir.st  nine  months  of  the  '  Normetal  .  * 

in  the  Valle.vview  area  on  acre- 1  year.  September  receipts  amounted  : 

age  which  is  jointly  held  by  these  i  to  12.657.377  barrels  as  compared  North.  f,an.  ..  .oo 

i  two  companie.s  and' by  Central  1  with  9.490,366  a  year  earUer.  bring-  ^  s[|ha'’r'*"'*...'31  -ifi 

I  due  and  del  Rio.  Important  gas  ing  the  nine-month  total  to  97,- 1  ojiaska  .  . 

i  flows  have  been  obtained  here  1 030.804  barrels  as  compared  with  I ^ 

‘which  are  expected  to  fit  into  j  78.150,437.  'Omnttran, . 06 

i  Ihp  gas  export  schemes  to  be'  Domc.stic  crude  receipts  "■’ere  i  •  ■  ■  • 

'decided  upon  bv  the  Alberta  •  sharply  higher  both  in  September  Paiiiour  .80 

I  Conservation  Board  early  inland  the  nine  months,  while  there  1 ••;;;■ 
the  New  5’ear.  Pacific  Pete,  j  "'cre  moderate  gains  in  imports.  Paymaster  ...  ..i8 

1  \Vcstcoa.st  Transmission  Co.,  is  an  Receipts  of  Canadian  crude  in  Sep-  j  5’.;;.';’;^'’'’  .  .  [-I 

important  factor  in  this  develop-  tember  amounted  lo  4.989.583  bar-  Pickle  Crow  ’  i.70 

1  .rnent  and  Charter  Oil  is  expected  rels  as  compared  with  2,415,895,  j  l,’}^;’;"  ;  " ' 

I  to  benefit  materiallv  from  this  'and  the  nine-month  total  was  34,- i  porc.  Pen .  'MO* 

.  i  participation  ‘  ^  046.239  barrels  as  again.st  19,400,- 1  j? 

I  In  companv’  with  Calvan,  the  1 087.  Supplies  of  imported  crude  In  lYcston  ..  i.ii) 
company  also  ha.s  taken  an  in- j  September  totalled  7,667,794  bat' j  '  I'rt 

Merest  (25G  )  in  32,000  acre.s  of  I  rels  against  7,074,471,  bringing  |  oue  Chili.  V. . .  .)« 

leases  in  Saskatchewan,  and  in  i  nine-month  receipts  to  62,984,565  -  .  ,,  jJJJ 

another  35,000  acre  block  in  the  I  bar  rels  as  against  58,750,350.  Oitren8ituii  .  • . 

!  Wilkie  area  of  that  province.  !  - -  Ouesah"'  .  g 

In  British  Columbia,  the  com- 1  Canadian  record  price  lor  a  1  Kanwkk  .'lo 

!  p.sny  holds  gas  aad  oil  permits  j  dressed  turkey  established  •*'  '’tt 

totalling  480,000  acre.s  in  the  gen-  year  at  the  first  Brandon  Poulti-j-  rrr, 

eial  area  of  the  Peace  River  block  Show  and  Sale  tumbled  this  year  Kiwourf  .  07>., 

Rpiiai)!^  •«  ••  2. #9 

of  Ft.  St.  John,  where  an  impor-  when,  at  the  .second  annual  show,  .\ihai>.  i  ii 

/  I  tant  oil  strike  wa.s  obtained  by  |  the  grand  champion  bird  was  sold  !  ho>  he  .  on'.;. 


CHARTER  OIL  COMPANY 

Limited 


’ ,  .  (.Iiie.  Pod.  . . 

bringing  One  chib.  .. 

12,984,565  rthir  Lih.  .. 
*  ytif.  Mull.  . 

Oitren^ituiL  .» 


raciflc  Pete  some  week.s 


bv  auction  at  $420  00. 
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.58 
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67 

.41 

.40 
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.70 
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.70 

.70 

1.63 

1.88 
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.49\ 
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.A44 
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33 

.33 
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.40 

1.40 

1.40 

.55 

! 

1  66 

81 

1,7.". 

1  80 

.16 

.15 

.16 

.30 

.28  Cj 

.28',:. 

.00 

2.^0 

2.80 

4(i 

.44 

.44 

37 

22.  tM) 

22.12 

.45 

.42 

.46 

.10 

.10 

.iu 

.36 

!.V2 

25 

(i  25 

8.26 

07Cj 

.0.5% 

.Ofi 

.70 

2.70 

•2.70 

11 

l.OS 

1.10 

.00«.'. 

TW>% 

.00''. 

20 

20 

20 

.17 

.1; 

.17 

508  Credit  Foncier  Bldg.  Petroleum  Building 

Vancouver,  B.  C.  Calgary,  Alberta 
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1  .IOTBE  financial  times,  DECEMBER  28, 1951 


INDUSTRY  GROUP 
MARKET  TRENDS 


CALGARY  OIL 
QUOTATIONS 


CANADIAN  ACTIVE 
BOND  PRICES 


Pr»p«r»il  by  I  (S»ppll«d  by  Ja 

TH*  WKSTERN  CITY  COMPANY  j 

IJMITED  ;  Admlrnl  . 

_  „  .  I  Alb.  Pndfic  . 

▼anroaver,  Canada.  j  Amrricnii  Lodiic  . 

Tha  follo-wlna  Indnstr>'  flroiip  In-  |  . 

drxes,  baard  on  Toronto  Stock  F.x-  |  \tia'ntlc  .!!!!!!.' 
chaDRe  statlstica,  are  diffcrriit  from  I  I'.nroiis  Oil  . 

Iho  usual  type  of  stock  Indexes.  This  K;"'”’*’"*  ; . 

.  .  .7  .  J  '  (.iilvan  (.ons. 


(Sapplied  by  James  RIehardson  R  Sens)  I  GOVERNMENT  OF  CANADA  BONDS 


CLOSING  QUOTATIONS 
MONDAY.  DECEMBER  24 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY,  DECEMBER  24 


a  -  a  A..  J  W  41  '  (.HlVail  (.OHS. 

1»  necAuse  they  are  wrientea  ny  tlic  cnlnorth 
trend  of  the  Kmeral  niarkrt.  These  Central  I^(l*’e 

ohartB  enable  an  Investor  to  see  at  n  rommoinvealth 
1  w  at.  a  t  d>  t  on  inetital  Oil 

Alance  how  thsC  stocks  of  a  certain  i>nlhn\»s{e 

industry  are  performlniT  relative  to  Davids  . 

the  jcenerol  market.  Decalla  . 

FAVOnABLE:  If  an  Indivtdnal  Indus-  ^:ast  ('rest ' . . 
try  Group  !■  performincr  bfster  irisini;  inTifav  IN'fe  .. 
faster  or  decllninfc  s:(»wer)  than  the  i 
fieneral  market,  the  index  will  show  •  Oil 

m  rising  trend.  !  (rt.  IMuln.  Peijs. 


tJNKAVORABraE:  The  Index  will  show 
m  declining  trend  If  the  Industry  Group 
ia  performing  worse  arising  slower  or 
declining  faster)  than  the  general 
market. 

Those  imlexes  do  not  predict  the 
market  trend  of  any  Industry  Group. 
Rather,  they  serve  the  putpose  of  re- 
▼ealing  existing  countertrends  earlv 
ennptfh  to  allow  investors  time  to  lii- 
X'ostipnte  the  clrc’MiTstances  rmising  the 
ehange  In  investment  sentiment  ntul. 


If  warranted,  to  fake  defensive  or  > 


l'e<lera*ed  IVte  .. 

riaiik  IVJe  . 

Fort'M’e  Oil  . 

(rt.  Plain.  Pehs.  . 
(it.  I”ains.  ('oin.  . 

Hanna  . . 

. .  . 

IIlghW0i¥i  .  ..... 

Hor’«  o:i  . 

.lupiter  Oils  . 

Kroy  Oils  ... 

I.ctiue  (ialinar  ... 

i.edre  Cons . . 

i>*ipg  Tslniul  Pete 

McP.  Seg.  - 

Mercury  . 

Mill  City  . 

Model  ....  . 


action  before  the  new 
u  lias  nio;;ressed  too  far. 


New  llri.  Pain, 
far.  North  ('.ont’l.  . . 
i  Okalta 

’  Pacific  Pete  . . . 
Bed  Pick  .  . 
r’*°  Bed  I.rnsehoUIs 
Blchflehl 

|-T«o  Boxana  ....... 

L)m  Boy.  (tan.  .  .  .. 
r,^  Boyaltte 

r®  s.ipft  on  . 

[-110  Sciburn  .  ... 

I  Share  Oil 

t  «  ■  .■'oulb  Itra^caii 

.[  ^  Sunset 

I  J-  IS  ;  'O.'S'cr  . 

;  Superior  . 

■  „  ira-)-.  Kinp.  .  . 

r  ^  'l  urncr  . . 

■T  ~  j  I  nited  . 

-*  I  Vulc.xn  . 


1st  Feb.  1952  lOO-y;  ini*i  I 

lbi%  1,t  Nov.  19.52  99>.i  ItIO  J 

1*'.%  Ixf  Nov.  19.52  995.  inO<i  j 

l.xt  Mar.  19.5.1  99>i  99’, 

2'~r  lat  Nov.  19,51  99  99  % 

■  1'r  l.xt  Mar.  19.54  lOfta,  jmn 

I'-r  1.5lh  Dee.  19.X4  9SS  9804 

|2''.r^  Isl  July  19.5fi  975.  fl8x; 

j  '‘•'"o  Ixt  Nov.  19.59  9n>4  ino<4 

I't.  1st  Mav  19.57  98*4  99-% 

1%  Isf  .Ian.  19.59  97.\  98>,.i 

;  I*”..  Ixt  .Tune  IflfiO  97  98 

!  1"^  lat  Feb.  1992  n,5'4  99’i 

1'“r  Ixf  Oct.  1991  9(5.  9.5.54 

:  1'  Co  l.xt  .Innr  1999  97  98 

,  ''r  Ixt  .Srpf.  1999  9l>i  c.-.i; 

ll-’.Pb  1.5th  J'lnr  1998  90'.  911; 

ICi-  Pcrp’l  Ca’I.  •99  8.5',  87 

I  CANADA  GOVT.  GUARANTEED 

i  C.N.n..  1.  19.59  .  r.9..5()  98  .50 

I  C.N.H..  1.  1999  .  n;)  fli)  <15  .-,0 

C  '  n..  25;.  1997  .  88.50  99.59 

r.N.n,.  21..  1971  .  88..5n  90.50  I 

!  C.N.H  .  4'...  19.59  109.90  ....  i 

I  C.N.R.,  4'...  1957  .  liiS.no  _ 

:  i;  N.Il..  45..  19.55  .  109.00 

t  FROVINCIAL  BOND.X  ' 

j  Bid  O-krd  I 

Ilrltl.xh  Coluinliin,  1,  liH'iO  8.5.50  88.50 

I  Hritlxh  Columlibi.  4i.j.  1957  107.00 

Manilotin.  25..  1995  .  8.5  .50  88. .50 

Manllobn.  1.  1997  .  .  85. .50  88. ,50 

!  New  Ilninxwlck,  4'-j,  1991  98.00  ....  { 

,  New  Itrunswick.  I',.  1957  92.00  95.00 

;  New  nrunxwick,  1,  1959  87.00  00.00' 

,  New  Briinxwick.  1'..  1990  87.50  90. .50 

'  Nrxx-  llrunxwlck,  2'..  1999  78.00  82.00  ; 

N>w  r.nip.xivick.  ‘1,  1991  91.00  97.00  1 

’  New  Bruuxwlck,  1.  '994  80.00  8.5.00  | 

New  HniPxwiek,  .1'-,  1965  .8.5.00  87.fNi  i 

Nova  s-olln,  1.  19.59  _  r)4  50  97.50  I 

;\oxa  Scotia.  I-’, .  1"9«>  ..  A1..50  89,50  ! 

Nova  Scotia.  1.  195.8  ,  .  .  91  ,50  99.50  I 

Noxa  .Scotl.a,  ;t,  1997  .  .S.5.00  87. .50  ( 


1950- 

1951  Current  Yield 
Low  Price  ej 


Earn, 

per 

Share  •  Dlv. 


ig.50- 

1051  Current  Yield 
Low  Price  % 


PULP,  PAPER,  LUMBER  SECURITIES 


2.97 

1.00 

Abtb  P&P  Cm 

22% 

16% 

17 

12.02 

1.50 

do  2nd  pfd 

25% 

22% 

24% 

2.98 

1.00* 

Ang-Cd  P&P 

36 

29** 

30 

0.55 

0.30 

Ang-Nfld  Dv 

14 

8 

11 

6.53 

3.00B 

Btiist  P&P  ’A’ 

54% 

24% 

52% 

3.12 

.50* 

do  ’B’ 

36 

6% 

29 

1.35 

.40* 

B.C.  Forest 

9% 

2% 

8% 

5.18 

7.00 

B.C.  P&P  pfd 

197% 

102 

1.58 

Brown  Co  Cm 

16% 

3% 

14*4 

o.eod  1.00 
0.78  2.50 


do  1st  pfd 
do  2nd  pfd 
Cdn  Wst  Lmb 
Cdn  Wbnd  ‘A’ 
Cons  Paper 
Cor  Fpr  Cm 


8.5  .50  88. ,50 
8.5..50  88,50 


92.00  95.00 

87.00  00.00  ' 


91  no  97,00 
80,00  8.5.00 


.19'-  Nova  »-e*ln,  1.  1998 


94  50  97.50 
A1..50  89,50 
91  ,50  99.50 

.8.5,00  87. .50 

84. .50  .8:.,50  I 
81  50  89.00 
87.50  90.50 


Ontariii.  1.  1977  .  81  50  89.00 

I  Out.  Ilvdro  Flivt.  .5,  1997  87.50  90.50 

'lint.  Hvdni  Fleet..  2\,  1998  .81..50  89  50 

'dnt.  Hidrii  F,lp.-t..  1.  1999  87.00  90  00 
I  Out.  HvJ.ro  Fleet  .  1971  81.00  87.00 


j 

i  A. 

i 

r 

L 

1 

\  1  f  AUTO  fr  AlLIW  I  /  1 

/  V 

>1 

3tL  ICHNINC 

© 

\9H  my 

1«4|  1949  19^ 

UNLISTED  SECURITIES 


(Supplied  by  Klppen  A  Co.  Ine.) 

Hid  Ask 


|o(c  im6>>  m 

1  1 

1 

-,1 

1 

_ /V 

ACItCULTUlAl 

■XyS.-A./j 

n  CONSTIOCTIOH  &  STECC 

! 

1 

*  1996  , 

i94T 

IMI  )  i9«9 

\9K  1 

Algfuna  Central  . . . . 

Anglo  (tan.  Tel.,  'A’  (oin. 

Beauharnois  1-.  H.  A  P. 

_  B  C.  Sugar  . . 

Brinton  Pete.  Carpet  . 

”  (iritis.  MJitrleati  .-\ssce 

J:  Br.vkville  Trust  . 

^  (tar.uda  Life  . 

^  (tan  Motor  Lamp  . 

<5  (tan.  IndemTtity  .  .. 

^  (t.an.  Fire  Insurance  . 


{(tawthra  .Apts,.  Com.  .  18.00  .... 

City  Gas  A  Elect.,  (tom.  .  (V.’>0  l.jd 

‘  A.  AV.  Chase  t'nits  r):i.U(«  55.0(1 

‘.olo'dai  s  eanishins  Pref 

Commercial  Finance  ..  ..  28.rt(i  31.00 

(tommerclal  Life  .  10.00  ... 

(tonfederution  I.ife  .  300. 00 

Continental  Life  .  .50.00 

(tooUsxille,  .  15. .50  17.50 

Cooksville,  'Tr*  .  lO.DO  13.00 

(tre.w  ri  I  Ife  .  .  400. oO 

(.uban  Canadian  Sugar  .  .  12.00 

Detroit  Inter.  Bridge  ..  .  20.(>u  22.00 

Dfim.  of  (tan,  Gen.  Ins.  ..  235.00 

Dover  Industries  .  8.00  3.00 

i>unlon  Tire,  Pref . 24.00  ..  . 

tkis.eni  Bakeries  .  -VOO 

Feastern  Trust  . lO.OO  20.00 

empire  i.lie.  25r^  Pd .  13.00  20  00 

Lj-scx  Packers,  Com .  0..50  1.5o 

Essex  Pac!;ers,  Pref .  17.00  22.00 

Excelsior  Life  . 10a  Oo 

(ialt  Brass  (to .  .  37.0')  ... 

(ro<lerich  Etevators  .  15.00  17.00  | 

Great-\Vest  IJfe  .  570.00  (^0i),00  i  fioni 

(tUi'irantee  Co.  of  N..V.  ...  380.00  115.00  ncim  Tr 
irunrdiaii  Heatty.  Picf.  ...  50. ((o  53.00 

Halifax  Insurance  .  8.0O  O.Ou 

Homewomi  .  IH.OO  120.00 

Hudson  Ba.\  .  13.25  20  2,5 

Hyland  Dairy,  Pref.  .  ,50.00 

Imperial  Life  . .V).0O  .38.00 

Ingram  vA  Beil,  Pref  ....  lol.oo 

Inter.  Holdings  . .  11.00  13.0<> 

leambton  L(*an  ......  .  8o.0o  83  00 

Mc(5arthy  Mill.  “A**  .  6.00  8  00 

McCarthy  Mill  “B”  .  1.00  3.00 

Manufacturers  Life  .....  430.00  450.00 

‘Midland  Prop . 27.no  .... 

Monarch  Life  .  145.00  ..  . 

Montreal  CAD.  Dank  44. ou  46.00 

Morrow  Screw  Com  24.00 


CO.  ine.i  '  O.M.(  ..  .3.  1050  . 

Did  Ask.  •  O.M.C.  3M.  1056 
17.25  18.25  '^askn Vhew an.  10.58 

10.50  12.00  '  '•askatchrwan.  3^-,  106.5 

27.50  20.50  •  Saskatchewan,  3^*x  1908 

rt’oo  I  MUNlCIPAI  B 


ro  Fleet  .  1971  81.00  87.00  . 

I  I''-.  r..in.xrd  Ix..  1.  I9.'.S  ,  91,fifl 

I  I'r.  K.Iward  Ix..  2',.  1991  ,>91.90  9  4  00  I 

I  I’r.  KIward  Ix.,  I'i.  '991  .  90..'.0  91  .'0  ! 

I'r.  F.dwr,rd  I.,,  .1,  1993  .  .  87.00  90.09  | 

I  Ciiebov-.  1,  1990  .  91.00  9.1.00  i 

I  (tiiebec.  1.  19cV;  .  .  91.90  91.00' 

'  Oue'ieo,  1.  1991  .  90  21  92. "1 

;  Ouebev  .  1.  1970  .  87.10  ^..^O  , 

i  O  V.<;.  I',.  1990  .  92.90  91  00  ' 

n.M.('  .  1.  1992  .  88.90  92.90 

I  O.M.I...  2’,.  1994  . 81,110  88. IN)  I 

I  .X ». .  .)  .  81.90  .88  no 

1999  .  .8,8  90  92.00, 

xxan.  .1.  19.1.8  .  104.00  1 

xvan.  1’,.  1991  94.00  97,90 

xxan.  1',;..  19f>8  91.00  91.00  ■ 

MUNICIPAI  BONDS 

RH  t.skexi  I 


66.31 

5.00 

do  pfd 

105 

99  *i 

105 

4.18 

1.00 

Don  Paper 

33 

15% 

28 

5..51 

l.OOB 

Donohue  Bros 

44*i 

15 

39 

6.03 

1,60 

Dryden  Ppr 

40** 

15 

40 

6.24 

1.00 

Eddy  Ppr  ‘A’ 

26 

15% 

24 

5.71 

2.00B 

Frasr  Co's  Cm  68 

24% 

59*4 

198.34 

4.75 

do  pfd 

103% 

98 

102 

161.20 

4.00 

Galr  Co  pfd 

99% 

94 

95 

2.02 

1.70* 

Gt  Lks  Pr  Cm 

23 

16 

20*4 

9.12 

2.30 

do  'A' 

51% 

40 

49% 

1.38 

1.00 

Head  Ppr  Cm 

14% 

9 

13 

21,62 

5.00 

do  pfd 

80 

65 

70 

4.19 

1.40B 

Hind  &  Dauch 

32 

15 

24% 

3.17 

0.75 

H  Smith  Cm 

26  *i 

23 

23% 

28.41 

2.00 

do  pfd 

50*3 

43 

43 

7.39 

3.00 

Inter  Ppr  Cm 

64 

37% 

50 

299.77 

4.00 

do  pfd 

117 

107 

109 

9.99 

..50B 

MacMiiian  ’A’ 

30** 

9% 

25% 

3.11 

..)0B 

do  ’B’ 

30% 

7% 

25% 

15.41 

.3.,50* 

Mersey  Ppr 

116 

30 

92 

4.09 

2.00* 

Min  &  Ont  Ppr 

34*4 

17  *i 

27% 

2.28 

1.50 

Poweii  River 

29% 

25% 

26% 

4.12 

1..50B 

Price  Bros  Cm 

.36% 

25 

32 

184.75 

4.00 

do  pfd 

101% 

94 

4.86 

.60 

Ro’iand  Pr  Cm 

21% 

6 

is  ” 

21.42 

4.25 

do  pfd 

89 

73 

73 

4.41 

St  Law  Corp 

49 

12% 

40 

1.19 

0.60* 

J  C  Wilson 

11% 

8*i 

8% 

4.59 

5.86 

3.73 

4.55 

4.11 

5.00 

4.76 

3.57 

2.54 

4.00 

4.16  I 

3.35  j 

4.66 

4.21  I 

8.29  I 


Quebec  Pwr  21  16 

Quebec  Tel  ‘A’  14 >4 

Sgny  Pwr  pfd  104  98 

Shawin  Cm  39  22 

do  4%  pfd  48>4  41 

do  4*4%  pfd  53*4  45 
So  Cn  Pwr  Cm  27*4  19 

do  pfd  120  113 

Twin  City  R  T  14%  7 

do  pfd  52%  52% 

Union  Gas  22%  13% 

Untd  Fuel  ‘A'  59  52% 

do  'B’  28%  20 

Untd  Secur  43  10 

W'st  Ktnv  pfd  174  174 

IVin  Elec  Cm  46%  30 

do  pfd  101  95 

TEXTILE  .SECURITIES 

Bates  &  Innes  18%  12% 

Beld-Cort  20  11% 

do  pfd  18%  16% 

Biltmore  Hats  8  6 


12%  3.20 


7.51 

1.20 

Bruck  M  ‘A’ 

24 

15 

18% 

3.15 

0.60B 

do  ’B’ 

14% 

6 

9 

0.97 

0.90* 

Butterfiy  Hose 

14  Vi 

8% 

9*4 

4.22 

O.r.OB 

Caidwe’l  L  Cm 

17 

12 

15% 

14.10 

1.50 

do  1st  pfd 

32% 

30 

30% 

7.56 

0.80B 

do  2nd  pfd 

18  Vi 

16% 

16% 

4.72 

2.40 

Cdn  Ceianese 

68 

28% 

47% 

13.33 

1.75 

do  1st  pfd 

40 

35 

35 

1,3.33 

1.00 

do  2nd  pfd 

25% 

20*4 

21 

O.lOd  0.50* 
1.42  1.75 


0.18%*  Cdn  Conv  'A' 
do  -B’ 


^hfirlottetnwn.  . 

.  9(5.00 

HallLix,  1',.  1!)fi1  . 

,9  (.00 

Hid'.  1'.'..  Iftfil  . 

.  xSfi.OO 

lerlx.  .1.  1111  ...  . 

1 00  00 

'(nnctf'n.  ....  . 

A7.00 

Montreal.  1,  ^9(^0  . 

1^7.00 

'(ontreaL  ,1,  . 

00 

w^y,»p.’rsl,  .-t.  1^-9 . 

.  7^  00 

Mo-’real.  1,  1"71  . 

.  7(t.00 

91.90  •  Oiiebee.  1U.  'O")  _  89  90 

28.011  31.00  I  8t.  no'-lfaee.  1,  1'.'..  4,  1977  71.00 

10.00  _  8*.  Jfxb-’.  4'..,  ’971  .  102  90  ; 

300.00  .  '  T'trer  Biverx.  1’-.  1963  .  .  87.90 

10.90  '■'I'xertiiver.  .1.  fOI  .  Ifl.a  fla  110  00  . 

11. . 10  17.10  :  'V».x*.xxAt|n’,  4,  ’"’I  ,,,.  9090  ' 

10.00  13.00  !  ""nOxor.  1’’.  l^'l  .  .  Oix  90  91  00  ! 

400,110  ,  Wliininei,  4'..  1959  .  100.00  ..  , 

1“)  00 

20  90  22.09  '  rORPOUATTON  RONDS 

211.90  . .  j  ConTerllbIf.  er  with  Warr.ntx  — 

8.00  9.00  !  Bid  \xk 

21.00  -  I  Abit'bi.  4','x,  1961  .  .  10’'^  104 

.7  !!!.’  I  'ntlrvC-xx’  l-i.  Oil.  4'x.  1961  'll 

I'.'. 90  fcO.Ol)  ,  X)3j.vt.#'  MInrx.  1'x,  ’916  11.1  1’6 

19.00  20  181  !  Rr.x.'il'.m  Trae.,  4'..'x,  1971  99  im 

9.. >0  L.iOin.^  ,111  J,- 

l/.OO  22.90  I  ra-..  Tire'x.—lrx.  ’'.I'i,  1969  9i  ‘  99 

100  On  'rnn..  i' .-5.  ’pif,'  i,|i[ 

,-11  iF.PIt..  1';.  1979  .  141  ‘  1<4 

389.09  11.1.18)  Texii'e.  4’x,  ’err,  ,  os  1991 

nil  ‘o’ nil  I  Finn ’1  Petroleunix.  4’.,'x,  1969  ill  118 

O-n'  Plnlrx.  '.’x.  1391  128 

*  i  Pine.  1,  ’9-0 . 1<-  .321 

*9  ,  8rlb;irn  O'l.  4'  ’992  xv.x.  11.1 

till’'  1  '  Tra.'er’x  FInn-ee,  I'i.  1997  91  98 

i  i  Ini  n  n.x  ■  "  extern  (:.in.  Brew.,  5.  1997  100  103 


IRON,  STEEL,  ELECTRICAL  SECURITIES 

i  ...  Algoma  Steel  59*i  13%  50 

I  .,30*  Amal  Elect  14  4  11 

I  1.00  Atlas  Steels  24%  7%  21 

’  0.80  Beatty  Bros  14  9%  9% 

I  1.00  J  Bertram  ‘A’  24%  12  .... 

1  .20B  do  ‘B’  12  6%  _ 

I  .10  Bickle-Sgrv  2.00  1.50  .... 

l.OOB  Burlington  StI  23  14%  20% 

I  .45  Bur  Dv  Dk  'A'  9%  7  8 

.  1.50B  Can  F&F  ‘A’  37  25  33 

;  3.00*  do  ‘B’  140  40  112 

1.20  Can  Iron  Fries  35  19  19*4 

0.50  Can  Mach  8  5%  6% 

4.00  Can  W'&C  ‘A’  224  80  165 

3.00  do  ‘B’  90  30%  80 

1.25B  Cdn  Bmz  Cm  38*4  22*4  38*4 

5.00  do  pfd  106  10*.  *s  101*/* 


10.39 

2.80B 

Cdn  Cot  Cm 

90 

45 

65 

9.91 

1.20 

do  pfd 

31% 

23 

24 

3.27 

1..50 

Cdn  Siik 

34% 

23 

3.48 

1.00 

Ceitic  Knit 

18% 

8% 

18% 

1.57 

Circle  Bar  Cm 

10 

6 

7 

2.57 

1.00 

do  ‘A’ 

17 

10 

13*4 

2.90 

1.20 

Cons  Text  Cm 

26% 

16% 

20 

47.74 

1.00 

do  pfd 

21 

18 

20 

1.65 

0.80* 

Cosmo.s  Imp 

29 

14 

28 

1.58 

0.40* 

Dom  Corset 

14*a 

9 

9 

2.91 

0.80 

Dom  Fab  Cm 

16*4 

11% 

15 

11.67 

1.150 

do  2nd  pfd 

31 

24 

28*4 

1.94 

0.70* 

Dom  Text 

16% 

10 

11% 

do  'A'  21 

do  pfd  105 

Blue  Rbn  Cm  28 
do  pfd  57 

Bowes  Co  'A'  10% 
do  ‘B’  65 

B.C.  Pekrs  *A’  21 
do  ‘B’  20% 

Burns  &Co  ‘A’  59 
do  ‘B’  43 

Can  Brd  Cm  4.75 
do  ‘B’  prf  56 
Can  &  Dm  Sg  23 
Can  Pekrs  ‘A’  45 

do  ‘B’  38*/4 

Can  Starch  40 

Can  Vinegars  15*/4 

Cdn  Bakeries  12 

Cdn  Canners  34 

Cdn  Food  Cm  6 
do  “A”  12*4 

do  pfd.  75*/4 

Cdn.  Salt  6 

Catclll  “A”  14 

do  "B"  25 

Cons.  Bakeries  10 

David&Fre'A’  41 
do  "B”  60 

Dom.  Dairies  Cm  8 
do  Pfd.  21*4 

Estabr’ks  Pref  23 
Fanny  Farmer  37** 
Gen  Bkrles  3.95 
Hunts  Ltd  ‘A’  10 
do  ‘B’  9 

Inter-City  Bg  16 
Laura  Secord  17 
Lowney  W  M  16% 
Man  Sug  prf  109% 


1950- 

1931  Current  Yield 


17*/4  17*4 
96*4  97 

12%  22% 
48  48 

9  .... 

27  60 

11  20 
6  17 

25%  54% 

17  32% 

2.25  3.20 

25  48 

19  19% 

33%  35 

19  27 

10  36 

11%  .... 
6  10 
17%  32% 
3  3.50 

5%  6% 


1  1.54 

.80 

Cdn 

C&F  Cm 

17*4 

10 

1  1.96 

1.00 

do 

'A' 

19 

14 

1  9.17 

3.00 

Cdn 

Fbks  Cm 

80 

39 

'  71,85 

6.00 

do  pfd 

139 

119 

1  36.86 

8.00B 

Cdn 

Gn  Elec 

420 

250 

0.70 

Cdn 

Ice  Mch 

4.10 

3 

8.0"  9.0(1  Crr.n*  Pliilrx  >.'x 

Mr-  i'-" 

.*"-•’  i  8elb;irn  O'l.  4' 

3.-,.()"  ,18.00  Tra.'er'x  FInn-ee, 
ll'.O"  11.0.)  ;  *  -*n.  Bre' 

8".(8i  81  "0  Tndastrial  — 

6.00  8  0"  I 

1.90  1.09 

410.00  110.00  Abitibi  P.  A  P..  1 
'27.00  ....  I  .'  "adin-Atl,  Si'Tnr, 


do  'A' 

Cdn  Ingr-Rnd 
Cdn  Lemtv 
Cdn  Marconi 
Cdn  Vickers 
Cdn  Wstn^hse 
Chatco  Stl  Cm 
do  pfd 

Cockshtt  Plow 
Coghlin  B  J 
Craig  Bit 
Di.sher  Stl  Cm 
do  *A' 


37  25  33 

KO  40  112 

35  19  19*4 

8  5%  6% 

!24  80  165 

90  30%  80 

38*4  22*4  38*4 
:06  105.  *s  101*/* 

17*4  10  15% 

19  14  17 

80  39  79*4 

.39  119  120 

20  250  385 

10  3  4.10 

10*4  8%  10 

00  60  94 

36  22  32 

5*4  2.75  3  50 

22%  11%  17% 

82  57  75 

14*4  6*4  6*/* 

8  **  6  6  % 

20  ■  15%  17 

14*4  10  .... 

9%  A%  5*4 

21  12  20 

25  20  24  % 


0.02d  0.25 
0.34  1.50 


0.06d  0.30* 


do  pfd  176 

Dom  Woollens  19% 
Esmond  M  pfd  21% 
Fibre  Prod  Cm  13 
do  pfd  9 

Hamilton  Cot  29*4 
Harding  Crpts  13% 
Hub  Felt  Cm  17 
do  ‘A’  18 

Lndn  Hose  Cm  7 
do  ‘A’  10*4 

Mercury  Mills  6 
Mon  Knit  Cm  23 
do  pfd  100 

Nat  Hose  ‘A’  33% 
do  ‘B-  9% 

Paton  Mfg  Cm  16 
do  pfd  26% 

Penmans  Ltd  63 
do  pfd  149 


.60B 

Quinte'  Mk  ‘A* 

12 

9>/2 

0.15* 

<lo  ‘B’  3.15 

3.00 

1.00 

Shirriff’s  prf 

21 

19% 

0.60 

Slvrwd  D  ‘A’ 

11 

9% 

0.40 

do  ‘B’ 

8% 

6*4 

5.00 

Slvwd  WD  prf 

99*/4 

87*4 

0..50 

Tip  Top  Cnrs 

9% 

7% 

2.00B 

Viau  Ltd 

43 

32 

1.00 

Weston  G  Cm 

27 

20% 

4.,50 

do  pfd 

103% 

87% 

1.20 

W'ilsil  Ltd 

22 

’15% 

MERCHANDISING  SECURITIES 


8.89  168.40 
8.33  a  fi.s 


7  2.00 

10%  7% 

6  3.00 

23  8 


.Nat  l.lfe  .Axxce.  21'T.  Pd  91. (Ki 


.'  •adin-Atl,  S'>'rnr,  .".'i.  1991  87 
.'l«'ini.T.  5.  1919  ....  114  118 

'  luminluni  (J.,  1'1.  1971  90  91 

Rnxxn’er  P.  A  P..  1'.,.  1968  01  96 

Rrnnd.  H-rdexap,  4.  ’961  ..  91 


'  New  Rruns.  Tel..  Com. 

t'®  NV.va  Si  otin  Iruat 

'  ”  Office  Specialtj-  . 

f*  Old  (.'oniradex  lirewers 

f'*  Ontario  Tobacco  Hldxx. 

I’eller  nroxxins.  Com.  . 
^  Pcller  Brewing,  Pref.  . 

e  n  ."mvi-cial  Bank 

1-  j5  Ilitchie  Cut  Stone.  Pref 

I  „  .Oaw.vcr  Maxxey  ..  . 

r  “  SeiberllnK  Hvtibrr.  Com 


11.00  13  00  '  B  ''  Forext  P-nd..  I'i.  '66  91 

6".(l(i  ..  :  B  c.  Forext  P-o<t..  4,  1966  88 

7.00  ....  ,  *’umx  A  Co..  4,  1961  .  91 

1.00  ’’an.  B-exxeriex.  1.  1999  ...  92 

9.(V'i  Can.  Canherx,  1';.  in70  91 

1.10  1.3.1  I  'nna-'ian  0(1,  1':,  lOrn  ,  95 

10.00  !  Cnnaft'an  O'l.  1'..,  1994  .  .  91 


!>rrivi"c(3l  Bank  . .  11. (in  16.00  I  l.an.  I’  A  P.  Inx'..  5,  1''.11 

Ilitchie  Cut  Stone.  Pref.  ,  8.10  ....  |  Can.  S‘'’am''’'nx,  ."'f,  ’"'w 

.taxxxer  Maxxey  . .  1.10  .  ..  i  Can.  Stenmxhlpx,  4.  1966 

Seiiierllnc  B’Oiber.  (1cm.  11.00  11.(10  f  Ool.  f'el'n'o.a,  1.  ’968 

Sovereign  l.lfe  21'"/-  Pref.  61  00  9.8.00  '  Cnckshntt  Plow.  4'<.  1991  .. 

SianJanl  Fuel,  4--j'"o  Pref.  .16. oO  10.00  .  ’’onx  Pa-er.  1’...  leR"  . 

Sun  I-lfe  .\xsce  Co .  171.00  181.00  Dryden  f'nper.  4.  1991  ... 

Torontx>  Carpet.  Com.  ...  91,00  ..  .  r.  R.  F '/(.■,  ii^.  leog  . 

I  nited  Sieel,  ••A".  Pref.  .  24.00  21.00  I  F..  B.  Eddy.  4.  I^CO  . 

Waterloo  Mfg..  Com.  .  ..  7.10  9.00  ;  Flk  ’-allx.  1.  1971  . 


6.83 

1.60B 

Dom  Bridge 

77% 

39*4 

'  0.82 

.20* 

Dom  Electro 

5% 

2 

j  2.95 

1.12** 

Dom  Engin 

25 

23 

'  7.93 

0.50 

Dom  Fries  Cm 

11% 

12*i 

1  4.91 

4.50 

do  pfd 

102 

96% 

i  •'  2.15% 

1.00 

Dom  S  &  C 

22% 

17*4 

1  4.43 

0.20 

Dom  Stret  Stl 

18 

8% 

1  0.11 

Eastern  Stl 

10 

2 

,  1.08 

0.20B 

Easy  Washing 

7 

3 

(  12,16 

1.00* 

Emp  Brs  ‘A’ 

23% 

19*4 

1  1.42 

0.40 

Enamel  &  Heat 

8*4 

7% 

1  2.52 

Fit  Ltd  Cm 

12% 

7*4 

1  4.81 

0.60 

do  ‘A* 

13 

11% 

,  ~  Sun  l.lfe  .\xsee  Co . 175.00 

Toronto  Carpet.  Com.  ...  9100 

Inited  Sieel,  ••A".  Pref.  .  24.00 

*-(»  Waterloo  Mfg..  Com.  .  ..  7.10 

|.(xc  Wextern  .\xsnran;e,  Com.  84.00 

Western  Grain  Com .  0.75 

I  Western  Grain.  Pref.  92.00 

p*  Western  I.ife  .  27.9li 

i-(i5  Western  Stockyards.  Pref.  24  OO 

York  Trading  .  12  00 


MUTUAL  FUNDS 

(CompiUd  by  A  U.  Kiddtr  A  Co.) 


40  IAS£  UCTALS 

; 

A 

! 

f\  l/X 

i  j 

w 

2  0010* 

\  ; 

mi 

IX?  ’  rx*) 

iV/C  V 

'  X  .Yffil  Funds  Inc..  Com.  4.71 

X  American  Business  Shs  1.91 

.Ikalanced  Fund  16.76 

\  Boxton  Funds  Inc.  .  .  21.01 

\  Bulbx-k  Fund,  Ltd.  . .  2.1, 4(i 

Cnndn.  Investment  Fund  9. .11 

f.omm.  Int’l.  Corp.  1.40 

Corporate  Investors  ...  1.86 


84.00  ’/../Ir  — (  r-  '-,  4.  1''69  ..  99' 

0.75  1.50  Gen.  Steel  Wares.  1';,  1970  87 

92.0"  ...  I  Imperial  G;i.  1,  1999  .  .  86' 

27.911  ..  GnPerinI  Tobacco.  1,  1970  .  HI 

24  00  Ind.  .\cceptn-ce.  4.  1%9  8,S 

12  00  11.00  .St  Tohn  P  A  P .  5.  199’  101 

—  I  McColl-Fro-te-fjc  O'l.  3.  Tl  84 

I  Maple  leaf,  ip,  1991  _  92 

ne  Maxsev-Har-lx.  1.  1969  87 

‘N.S.  Steel  A  Coal.  3'-;,  1961  90 

r  A  Co.)  Ogilv'e  4  1067  98 

fil.l  \xked  Paton  Mfg..  I'-j.  1998  89 

/ -.  - /n  I  P'’Pniap‘x  Ltd.  3'..  19*'i8  .  99 

'Price  Bros..  3L.  1998  91 

.--/.  .a  '  Prov.  T-anxport.  4.  1991  ...  91 

•iV’.'?  .‘.-I.:  ;  Slmoxop’s  Ltd  .  1’!..  1'*60  .  O.', 

p  "or  ia  '  Trader  Finance,  4.  1996  96 

‘"■•’X  '  Frader  Finance.  4.  1991  9f, 

Trans.  Empire  Oil.  1.  1 '(96  101 
X*.  I>l*  Amuxement  4.  locx  x8 


...  Flash  Fstnrs  3*a 
2.00B  Ford  ofCn  'A'  70** 

2.00B  do  ‘B’  76 

l.OOB  Gen  Stl  W  Cm  23 

5.00  do  pfd  106 

.20B  Greening  Wire  6-% 
0.70  Hahn  Brs  Cm  16  *i 
.80  do  ‘A’  16*'* 

.50B  Hamilton  Brg  19% 
1.12  */i*  Hayes  Steel  41 
.50  Ingersoll  Mch  9*,'i 
.40  John  Inglis  18  *i 

2.00*  Inter  Mtls  ‘A’  52 

4..50  do  pfd  104  *i 


3*;.  1.00 
70**  2'% 

76  30 

23  15 

106  99 

6-%  4.15 


3.86  I 
3.63 
6.56  ! 
5.05  I 
4.00 
4.52 
6.16 
3.09  I 
3.35  i 
5.72  I 
3.48  ' 
5.00 
4.50  ! 


.'.Sri 


\  Dividend  Shares 

1.81 

2.02 

•;  Katon  Sc  Howard  Bal.  Fd 

1(».(V,") 

.12.77  ■ 

X  Fund.  Investors  Inr.  . . 

lO.II 

91  12  , 

(doui>  S^-cs.,  Auto  Shs. 

7.7ft 

8.14  1 

(ttoup  Secs.,  Bail  Shs. 

(i.."2 

7.11  1 

(iroup  Sees.,  Steel  .Shs,  . 

7.48 

8.2ft  1 

K  Inc.  Investors 

,TL11 

.14.71 

Investors  Mutual  of  (tan. 

\  Kevstone  G.ustodian,  B-4 

50.09 

12  (Ml 

Leverage  Fund  . 

1.91 

4. 11  ' 

\  Mass.  Investors  Trust  . . 

18.01 

I'j.m 

\  Mass.  Inv.  2nd  h'lind  Inr. 

18. (G 

Ih.xio  j 

Mutual  Acnnn.  Fund  .. 

11 11 

1M2  • 

Besourcps  of  (.anada  . 

f...ii 

0  96 

Invest.  Fund  .  . 

t  fid 

.‘i.O.', 

\  Wellington  Fund  Inc.  . 

19.89 

21.70  , 

l.NVESTMENT  COMPANIES 

1 

\  Independent  Trust  Shs. 

‘  N.  Amer.  Trust  Shs..  >.') 

.'.04 

\  N.  Am^r.  Trust  Shs..  'ofi 

2..';i 

l  iilt^d  Boiifl  Sc  Share  .. 

16.00 

I 

tS5  coit  mowicTs  *  if 


Canadian  Dollar 
Quotations 

dfaatinal  Sellint  Rates  as  at  Noon 
Montreal.  Wednesday.  Dec.  26th,  1911 

!  (Sopplled  by  Bank  of  Montreal) 

Jfcw  York,  per  dnllar  ....  .?l.l»2'-a 

limdoii,  per  pound  .  2.81”; 

Apixterdam.  per  florin  ...  .2711 

mmbay  and 

Calcutta,  per  ruix-e  ..  ..  21.10 

Br.  West  Indies,  per  dollar  .1991 

Brussels,  per  franc  .  .0201 

Gopenbagen.  per  krone  ...  .1489 

Hong  Kong,  per  dollar  ....  .1800 

Karachi,  per  ritper  .  .loikl 

Oslo,  per  krone  .  .I  l’O 

Paris,  per  franc  .  .00294 

Slockholin.  I'er  krona  ... 

Sydney,  per  potitid  .  ...  d2  29'... 

Zurich,  per  franc  .  .2.114 


!  i— U  S.  Funds. 

THE  WINNIPEG 
STOCK  EXCHANGE 

QfTOTATTON^  FOR  WEEK 
I  ENDIN(;  DEC.  22nd.  1951 

'  Bid  .\aLefI 

I  AiigUnCandii  Oils  T.tij.  .  . 

lAshdown  Hnrflv'are,  *‘.V”  12.12  .... 

j  .\xh(lown  Hardware,  “B"  Ifi.fiO 

I  Beavur  leiinibor,  Pfd .  2k. 00 

Hraber  Luniher.  “A**  ....  Li.’O-*- 

Fhaver  Lumber.  Com .  4^.00  .‘>n.0(^ 

Bird  Construction  . .  .'^ri.ito 

,  Ontral  Nor.  Alrwavs.  '*A**  1.50 

'  r.f*ntra'  No-  Airwavs.  “B**  . .  2.^)0 

f/f|n.  Eire  Ins..  ^10  P.V.  21.00  .... 

)  (hin  Indemnity.  .*10  P.V. 

I  La  ri>mnngrdc  Fonciere  de 

.Manitoba  Ltd .  4C.00  _ 

I  Corr.  J*upi'r  Box . 

1  Crescent  Creamerv,  Pfd.  7.'. 00 

'  Federal  (irnin.  Corn.,  12.87 

I  Federal  Grain,  Pfif.  .....  22..'>0 

I  richer  A  Hurpe,  “A”  11.00 

j  I'Uher  Sc  B  irpe.  “B”  rights  3  .')0  .... 

i  I'ixher  A  Btiriie.  “B**  ....  .' *^2 

IGfriend  Discounts  .  7.87  .... 

(lre.it  West  (>»al.  7.87  .... 

(ireal  West  Coal.  ‘*B’*  ..  7.2.'> 

j  (ire;C-West  Life  \sscv  .  .  57.'). OO 

!  Great  West  Saddlery.  Com.  10.(m(  ... 

j  Monarch  Life,  40'/,  I»aid  ItH  frO 
North  Cdn.  Mortgage  units  2.'».fl(» 


.2  I  West.  Can.  Brew.,  4^4.  190,’)  01 


ndj  Tf,1r.r>t|Qn4> 

hell  Tclep^'OPe;  V. 

4it«„  .  I"  .  •'070 


F  Koofe»'f»v  Pw**..  3^'.  1007  ®.". 

T'.,»*«xicfn  ,  f.  ?'« 

fiatineau  Powp",  .0*'.  1070  80 

Great  T.al*rs  Pw"..  loeo  88 

!  T.ow'.  St.  Law'.  Pr..  4*4.  10*8 

I..  Sc  5.  1'''8  7'^ 

^f^riMme  (C..  08 

Mt.  If  bind  IV>wer.  1007  1(^2 

'*arl^iren  lOfiO  .  .  8", 

I  10’*^  ... 

'T’rnm..  1^*5  .  07 

r,'"  .  100.5  08 

f.  Sc  P.,  4*'..  1001  fM 

•  VfM,  I.  .  H.  p..  lO'O  8K 

•  '‘•.l-th  ('  ’P  P'9  <T'.  i%7  00 

•  Power  Corn,.  V'>.  JO’7  _  80 

Pow'e^*.  .T«.  1002  Oii 

,  8haw(nUan.  0.  lOot  _  01 

8hnw»n*'ran,  .8U,  in-o  .  80 

.0.  107t  ...  81 

.  8hawJr,tt:nn  r>U.  107.*^  ..  ItO 

'  St  Mat»rle^  Pv.t  .  1070  8.’ 

I  Winnipeg  I  ’--’ .  I’  .  1971  92 


i  4.03 

l.OOB 

Kelvlnator 

20*4 

15 

15 

Kf. 

’  2.05 

McKn  Struct 

26 

8 

26 

0.1 

'  20.92 

5.66 

do  pfd 

94 

88 

98 

0.1 

'  1.95 

1.00 

Massey  Harris 

15 

11 

12% 

08 

2.39 

1.00 

Maxwell  Ltd. 

15 

6*4 

14 

JO,") 

2.33 

l.OOB 

Mitchell  Robt 

38 

21 

32 

1  0.13 

1.85* 

Mtl  Lemtv 

22% 

14% 

15 

!  0.01 

Morrison  Brs 

10 

2.75 

9% 

i  1.22 

0.66 

Mt  Roval  Mtls 

11% 

9% 

9% 

Asked 

1  1.90 

l.oOB 

Nat  Stl  Car 

32 

19 

28*4 

0( 

!  4.25 

1.60B 

Niagara  W  W 

35 

22 

31 

R4 

1  4,55 

4.00B 

Ont'  Stl  Cm 

90 

33*2 

90 

80 

ot 

'  C02.,56 

7.00 

do  pfd 

145 

135 

Page  Hersey  69*4 

Pre.Hsed  Mtls  22  % 

Renld-Cov  ‘A’  20 

Robertson  P  L  75 
Russel  Indus  27 

Sangamo  Co  22 

Sarnia  Bridge  13 

Slater  Co  N  it*'* 

Steel  Co  of  Cn  36-% 
do  pfd  37 

Stowell  Sc  ‘A’  20 
do  ‘B’  10 

Tor  Iron  Cm  17% 
do  ‘A’  17% 

United  Steel  11% 

Waterous  Cm  8V* 


REAL  ESTATE 


Bid  Ask. 

I'"".-!  .. 


if,  («(  ■  'iexandor  Bldg.  9  ’992  ...  leo'.-i 
'  f*  10  I  '  erroft  PI.xc/.,  4,  19’6  ....  81 

9  1ft  '  T.ftlf'oir  Be((Itlcx.  4.  loci  84 
:  "iiv  A.  G'c-n-e.  4"  1968  "1 

••••  ;  t(-.v  G-mt-rlard.  I'I’x.  F'.IH  »•> 

,  P'-ViT  .81,  G-o.  .Ax'*.,  t'x,  1967  t('*'4 
]  FIr)re-/'r»n  Ant,.  7'x,  l^’H  ...  7”. 

-  ')/.,. r  P-.-k  Ap’ .  4’'.  '919  ..  9" 

--  |.(x  !  I)nn(.  S/i-a-e.  4’x,  1919  .  9‘:’,. 

iVift  I  ''otH  Lc'.xlle.  .1.  ’"91  .  99 

]  '.InUin  .In),.  .1,  19'"  .  Iftt 

li  ftft  !  '  "mt.nrd  B«'flltx',  2''.*x,  1911  90 

,  K’llx  I'x-t{  A/<*x..  4''.’x,  19"0  92 
j  I /ird  Nel^nn  lintel.  4'x.  1967 
■  'font.  Antx,  Ixt.  4'1.  1964  .  92 

-  I  Mont.  Apts.,  2-'l.  4'',.  19.14  91 

i  I'rnfexxiona)  Oeficex,  7’x  99 


1  .5.09 

.80 

do  ‘A’ 

12 

5 

10 

8.00 

j  2.43 

2.20* 

Westeel  Prod 

21*/2 

16 

19 

11.57 

PUBLIC  UTILITIES 

SECURITIES 

5.71 

2.25 

Ang-Cdn  T  pfd 

46*4 

40 

40% 

5.56 

,  1.53 

2.00 

Bell  Tel 

42% 

38% 

38% 

5.23 

!  2.26 

1.00 

Brazilian 

12% 

11% 

12*4 

8.00 

1  14. .53 

4.75 

B.C.  Elct  pfd 

103 

90 

90 

5.28 

!  14..53 

4.00 

do  pfd 

91*4 

78 

78 

5.13 

!  2.10 

1.60 

B.C.  Power  'A' 

32% 

27% 

32% 

4.96 

0.29 

0.50 

Regent  Knt 

25 

22*4 

22*4 

2.76 

1.60 

do  pfd 

23 

20 

20 

0.79d 

0.60 

Renfrevr  Text 

8 

5 

•*>% 

3.23 

2.00 

Rvrsd  Silk  ‘A' 

’  30 

27 

28 

1.84 

1.00* 

do  'B' 

15 

10 

10 

1.88 

0.40 

Robinson  Cot 

16*4 

5 

5 

7.12 

l.OOB 

Silknit  Ltd 

28% 

15% 

26*4 

32.44 

2.00 

do  pfd 

37 

33 

36% 

n.56 

0.40 

Tooke  Bros 

7% 

4 

5 

1.90 

1.00 

Wabasso  Cot 

25% 

13 

17% 

22.82 

5..50 

Wesley  M  pfd 

94 

80 

89 

2.39 

1.00 

Woods  Mfg 

45 

24 

to 

1.61 

1.60 

Wool  Combing 

23 

13 

13 

0.37 

0.40 

York  Knit  ‘A’ 

6% 

5 

5  Vi 

O.Old 

. . . 

do  ’B' 

4 

1.00 

2.00 

CONSTRUCTION  SECURITIES 

0.09 

Brand-Hend 

11% 

8 

.... 

3.29 

1.00 

Brant  Roof 

16 

14*/4 

14% 

3.72 

1.80 

Build  Prod 

36 

29 

33 

5.31 

1.50* 

Can  Cmnt  Cm 

95 

34 

80 

6.52 

1.30 

do  pfd 

30 

23*,4 

26  % 

0.62 

0.30 

Can  Crshd  Stn 

6% 

5‘s 

5% 

3.53 

0.60* 

Can  Flcor  ‘B’ 

18 

12 

16 

5.30 

1.25 

Can  Var  pfd 

20 ’/i 

12*4 

14 

4.19 

1.70 

Cdn  D&D 

55*4 

21*4 

53 

4.39 

1.50 

Dom  Tar  Cm 

48 

23 

44 

7.47 

1.00 

do  pfd 

23 

19*4 

19*4 

0.72 

0.50 

Found  Co 

14 

10 

13% 

4.00 

1.60 

Gypsum  Lime 

31 

16*2 

30% 

1.99 

l.OOB 

Imperial  Var 

20 

15*2 

16 

11.44 

1.50 

do  pfd 

31% 

30*4 

30% 

1.04 

Inter  Pnts  Cm 

15 

5% 

13 

2.93 

1.26 

do  pfd 

28 

21 

26*4 

0.29 

0.10* 

Milton  Brick 

2.25 

1.10 

1.55 

0.97 

0.80 

Murphy  Pnt 

25*,.'. 

21  *,4 

?5% 

6.78 

2.40 

Nat  Swr  P  *A’ 

56*/* 

37 

50 

4.16 

0.80 

Serf  &  Co  'A' 

16 

12 

14*4 

3.41  , 

l.OOB 

Sherwin-Wms 

30 

19 

25 

29.13 

7.00 

do  pfd 

152 

140 

140 

2.88 

Stand  Clay 

16 

7> 

9 

1.89 

I’.OOB 

Stand  Pv  Cm 

18 

12% 

13*4 

11.62 

1.2.5B 

do  pfd 

35% 

25 

27 

MILLING  ft  GRAIN 

SECURITIES 

2.34 

0.50* 

Collingwd  Trm 

12% 

9% 

12% 

2.34 

0.50* 

do  pfd 

12% 

8% 

12% 

1.71 

Fed  Gr  'A’ 

16% 

9 

14% 

17.89 

1.40 

do  pfd 

24% 

21% 

23 

62.69 

4.00 

Inter  Mlg  pfd 

104 

92*4 

92% 

4.11 

1.60 

Lk  of  the  Wds 

38 

22*/2 

32 

38.16 

7.00 

do  pfd 

157 

142 

142% 

2.27 

0.75* 

Maple  Leaf  M 

19 

7% 

8*4 

1.27 

0.75* 

Midland  &  Pac 

26*4 

5 

7 

4.81 

0.60 

McCabe  Gr  ‘A’ 

11% 

8*4 

10% 

2.52 

0.40 

do  ‘B’ 

11% 

7*/3 

1.67 

1.00 

Ogilvie  Fir  Cm 

26 

19% 

2.5% 

39.23 

7.00 

do  pfd 

175 

153 

155 

1.07 

0.25* 

Purity  FI  Cm 

10 

5*/i 

9 

8.99 

3.,50 

do  pfd 

57*/i 

45% 

51% 

0.27d 

Reliance  Gr  2.00 

.15 

.60 

1.05 

1.66 

St.  Lawr  Fir 

23*/4 

14 

17% 

11.43 

7.00 

do  pfd 

142 

114 

116 

2.15 

0.60 

Tor  Elev 

16 

9% 

14*/4 

0.35d 

Wstrn  Grain  2.50 

.50 

.85 

BANKING  SECURITIES 

1.14 

0.80 

B  Can  Nal’le 

21% 

19% 

20% 

1.34 

l.OOB 

Cdn  Bk  of  Cm 

29 

24 

26 

1.67 

l.OOB 

Dominion  Bk 

31*4 

25% 

29 

1.77 

1.20B 

Imperial  Bk 

.36% 

29 

32*4 

1.49 

l.OOB 

Bk  of  Mtl 

32*/* 

26% 

28*4 

1.91 

1.40B 

Bk  of  N.S. 

46% 

34 

36% 

1.80 

1.00 

Royal  Bank 

31 

25 

28 

2.01 

1.40B 

Bk  of  Tor 

44 

28 

39 

7.50 
8.89 
10.00 
6.66 
5.19 
2.14 
7.57  j 
5.34 
7.00 

5.45  I 

4.45  I 
2.21 
8.00  I 

10.90  I 
7.10  I 
10.00  I 
8.00 
3.77 
5.48  I 
8  00 
5.41 

6.18  I 

2., 50  I 
12.30 
7.62 


3.65  1.00* 

1.10  0.50 

4.18  0..50 

0.65  0.60 

3.19  1.00 

60.89  4.50 

60.89  5.00 

6.49  1.20H 

3.07  .80B 

2.5.13  7.00 
5.23 

11.26  0.80 
38.35  1.20 

1.36  0.50 

2.65  0.50B 

2.55  -4.50 

2.26  0.50 

1.76  1.00 

4.37  1.00 

4.77  0.60 

18.71 

25.71 

8.39  2.00* 

1.59  0.70* 

0.02 

3.13  4.00* 
3.13  l.OOB 
2  64  l.OOB 

19.38  5.00 

42.33  4.75 

1.94  0.60B 

5.51  1.50 

0.71d  ... 

1.84d  0..50* 


Agnew-Srps  12  7 

Asdwn  Hd  -'A'  17  12 

do  ‘B’  19%  15 

Auto  Elec  Cm  8%  5 

do  ‘A’  10  4 

Belgium  St  Cm  9*^  5 

do  pfd  17  14 

Can  Sfwy  pfd  102  91 

do  H'/r  pfd  102  99 

Cdn  Tire  47  25 

Ca.ssidy’s  Cm  15  9 

do  pfd  117  100 

Cchrn-Dnl  Cm  17%  9 

do  ‘A’  18  14 

do  pfd  29%  24 

Dominion  Str  14**  10 

Freiman  A  J  12  8 

do  pfd  101  83  > 

Grdn  Mky  ‘A’  10%  71 

do  ‘B’  18  13  = 

Grftn  &  Co  ‘A’  19%  17 

Grand  &  Toy  25  16 

Holt  Rfrw  Cm  35  25 

do  pfd  130  100 

Legare  Co  pfd  22*/*  19 

Lewis  Bros  12  8* 

Lndsy  CW  Cm  15  10 

do  pfd  115  100 

Loblaw  Gr  ‘A’  39*,*  29 

do  ‘B’  35%  30 

Mitchell  J  S  115  100 


-Morgan  H 

pfd 

104% 

99*4 

99*2 

N?t 

Grers 

Cm 

16 

10*4 

14 

d'j 

nfd 

29 

27 

27 

Ont 

Bf 

Cm 

.60 

.25 

.25 

do 

pfd 

8*4 

4% 

5 

Peonies  Crejt 

16 

5 

10 

Reitman’s 

Cm 

30 

17*4 

24 

do 

pfd 

21  Vi 

17*4 

21 

Robinson 

L 

14% 

9 

11*4 

do 

•A' 

15*4 

12*4 

1'i*/a 

Simpsons 

•A’ 

40 

26% 

33 

do 

’B’ 

3914 

23*4 

29% 

do 

pfd 

101.% 

90 

91 

St.^fley  Bk  ‘A’  9 

do  ‘B’  7% 

Stedman  Bros  20 
Tam.b’yn  Ltd  32  */* 
<’o  nfd  52 

Tavlor  T>&C  Cm  7K 


Zurich.  P»T  franc  .  .211.") I  ‘North  Star.  Com.  . 

!  (irnin.  ( 'm 

FORWARDS:  F-S.  —  1-16  dixo,  —  1-16  I  Shea’s  Brexxery,  “A” 
prem.  for  each  10  days  nr  pari  uii  to  I  shea’s  Brexxery,  *‘B’’ 
JM  days  —  iiontinal.  Sovereign  Life,  21', i 

Starling  —  «;r  di.v.  -  %f  dlxe  for  '• 

each  10  (lav  period  or  i>urt  up  to  180  ,=",1,,  (;-,,'veVs 

duys  ijominal.  Western  Can.  Brew'. 

ICiAt  Geld  Buyinf  Pric#  -  Average  Western  (irain.  Com. 
for  week  ending  Decomher  22nd.  HOI:  ''Vstern  Grain.  PM. 

CS6  81812o;  previous  week:  00125.  Western  (irocers,  i*fd 

^  -  ,x  I.  Western  (irfK'ers.  (.la 

I  Noon  Kates  for  U.S  DollDf  Wp%*ern  (irorerx.  Cor 


fiaturdsy,  11  o*r.  Ih2:i-16 
Rtonditr  102  1-4 

Ttifoday  _ 

1U2 


I  Shea ’.X  Brewery,  *‘B'*  ...  28.50  , 

I  Sovereign  l.lfe,  25'^  Paid  70.00 

Traders*  Bldg.  . .  2.1,00  ... 

I  I'nit.  <”:in.  Shares  .  10.50  ’ 

I  F’dl  (iraln  Cf»*f-wers  "A**  17.25  17.50  , 

Western  ('an.  Brew’ .  17.00  ....  j 

Western  (irain.  Com .  . 

''’estern  Grain.  .  ... 

Western  (irncers,  i*fd .  27.02 

Western  (irfx'ers,  Class  ‘A*  12.00  .... 

Wes'ern  (iroeers.  Com.  42. (M)  .... 

Westeel  Pifyluci.-i  frewj  ,.  10.00 

Wilson  Stationery,  Com.  ..  20.00  25.00 

Wilson  Stutloner.v.  Pfd.  ..  100.00  1  0<*.25 

winnlneg  Elect.,  I^d .  95, (K)  .... 

Winnipeg  F'lect.,  Com.  ...  .10.25 

Mine!  and  OIU  —  t 

Bruce  Con? . .OP/j  .0IM4  I 

C.  A  E.  Cdra . •••••13.62  •«.»  4 


575  OO  3. 

10  fn,  i  (*am«den  P.a**k  Ant..  5*s.  *(!1  07 

■  I  St.  B.,  00 

V5  na  '  Wlndfop  C.  \pts  .  3’«.  lO'iO 

15.00  15.25  j  Vork  .Adelaide  Gar.,  4H. 

(KfiO  I  5(1  i  - - 

a  . 10  ’  Frntral  Man . . O-S  .69 

"(('^5  70  (10  i  Cryderman  G.  M . .  .0  U  .0'- 

vi  an  j  »(•/.•;. o.;,e  Copper  . . l'* 

1050  ■  ■  I  l•llM  C . . 0'y% 

17*>5  17  5(1  Fortv-Fonr  . . f5  100 

17  ft(  i  Gold  l,(i'.-c  . n-'k  "2 

*'  ...  g,  jj . 

G’lnnar  ..  . . 2'  ,'1.8 

S^'62  '''a;i''.  I/"'  "  .  'Ift'i  .01 

■(Vnn  -  Marvel  Oil.  . 01''.  .06 

4"  (81  Pac'xvark  . Ol'.^j  .02 

pi  dft  -  Bid  Cloud  M.  A  S . 62  .01 

20  00  21.00  •  . 

10fl>0  10('.21  . 

or.  Scotia  (fOl  I  •  .  .... 

Wn  r.  Seriirltv  Freehold  Pete  .  2.28  ... 

I  Star  Lake  . 00',:.  0] 

Winnipeg  River  Tin  . Ol'x,  .02 


do  B  6 

B.C.  Tel  34 

Can  Nor  P'at  12 
Cdn  Util  pfd  103 
Consmrs  Gas  177 
East  Ktny  Cm  9 
do  pfd  75 

For  I%vr  Sc  1.75 
do  pfd  2x) 

Gtn  Pwr  Cm  20 
do  1st  pfd  111 
do  2nd  pfd  110 
Inter  Pwr  101 
Inter  Util  28 

Interprv  Util  3.90 
Jam’ca  PS  Cm  13 
do  pfd  103 

McLaren  P&P  65 
Maritime  Tel  19 
do  pfd  18 

Mexican  L&P  5.00 
do  pfd  8 

Mtl  Isl  Pwr  .20 

Mtl  Tlgrph  51 

Nfld  L&P  23 

N.S.  L&P  21 

do  pfd  *13 

Power  Cor‘  30 
do  Ist  pf  *5 

do  2nd  pM  57 

Prov  Tmsprt  16 


33*4  33% 


177 

110% 

140  Vi 

i  9 

2 

6% 

75 

38 

75 

1.75 

.14 

.25 

25 

12 

12% 

20% 

15*; 

17*4 

111 

105 

105 

no 

95 

95 

101 

46 

60 

28*4 

19 

26% 

3.90 

3.00 

3.50 

1  13 

7 

8% 

103 

99 

100 

65 

35*/. 

.53*, 4 

19 

15% 

15% 

18'' 

16 

5.00 

1.45 

4.20* 

8 

4 

7 

.20 

.20 

51 

20% 

50% 

23*'. 

16% 

18 

21  la 

20 

*13 

104 ' ' 

104% 

30 

15' 

30 

15 

107 

”10 

57 

52 

.52' 

16*4 

12 

12% 

FINANCE  COMPANIES 
2.00B  Ind  Accep  41  27 

5.00  do  5'/f  pfd  101  95% 

1.25  do  4.25  pfd  88  80 

1.25  do  1.25  pfd  40*/4  .38 

1.60  do  1.60  pfd  41  31 

9.50  Lmtd  Acc  ‘A'  8%  O*^ 

9.20  do  ’B’  7*/4  4 

2.00  Trdrs’  Fin  ‘A’  35*4  23*/i 

2.00  do  *B’  .34  2.3  */4 

4.50  ■  do  pfd  97  88 

INVESTMENT  SECURITIES 

9.60  Argus  Corp  15  7 

4.50  do  pfd  92  72 

.98*/4*  Cdn  Gen  Inv  25  17*/S 

LOO*  Cdn  Gen  Secs  75  61% 

9.20  Cdn  Int  Iv  Cm  14  5*/* 

9.00  do  pfd  103  81% 


6  08  3.08 

4  32  4.19 

5.00  2.30 

4- 92  o’eo 

R.83 

10  71  "  •  •  I 

5- 58  ■  V.05d 

6.77d 

3.96  1.19 

4.52  1.19 

2.72  4.4g 

6.74  4.92 

2.06 

5.72  24.65 

6.04  1  75 

4.14  0.07 

•••,  1.01 

2..58 

3.91  2.58 

lit  8:?J 

369 

or?  14.81 

402 

3.8b  „ 

Q  57  ' 

359 

3.59  .^23 

2.70 


65%  4.56 

11*2  1.73 


0.01 

•  •  • 

Cdn  P&P  Inv 

9 

1.50 

6 

2.65d 

... 

do  pfd 

47 

12 

41 

0.21 

Cons  Div  ‘A’ 

1.40 

.45 

1.30 

... 

1.25 

1.50* 

do  pfd 

27 

15 

25% 

5.9A 

15.44 

11.00* 

Dm  &  An  Inv 

201 

120 

201 

5.47 

19.77 

5.00 

do  pfd 

112 

09 

101  *^ 

4.92 

1.13 

Don  Scot  Inv 

13*/, 

5 

10% 

4.55 

2.508 

do  pfd 

48*4 

42 

43 

5.82 

3.75 

2.90 

Econ  Inv  Tr 

27% 

23 

27% 

1.04 

0.25 

0.25* 

Hydro-Blct  Sc 

7% 

3% 

4% 

5..55 

1.44 

1.00 

Invest  Found 

28  Vi 

11 

27 

3.70 

7.59 

3.00 

do  pfd 

.57% 

50 

.50% 

5.92 

Lnd  Cd  In  Cm 

3.25 

1.55 

3.00 

Third  CGI  7%  4%  5  4.80 

Untd  Corp  ‘A’  30  28*4  28%  5.23 

’  do  ’B’  45  26  40  3..50 

FOODSTUFF  SECURITIES 

Acadia- At  Cm  8%  6%  6%  8.00 


0..50 

do  pUd 

11% 

10 

11% 

4.35 

0.80 

Th’ift  Stox'es 

15% 

12 

14 

3.71 

oeo 

Tin  Top  Tins 
Virg'n'a  D  pfd 

27 

17 

23 

2.60 

1.25 

20 

13% 

13% 

9.18 

200 

Western  Groc 

55 

2744 

42 

4.76 

1.00 

do  ‘A’ 

35 

31% 

.32 

3.12 

l.AO 

do  nfd 

.34 

26% 

27% 

5.06 

0,60B 

Zcl'er’s  Ltd 

17 

12% 

13 

4.62 

1..50 

do  6%  pfd 

29% 

24'i 

28 

5.36 

1.25 

do  5':4-  pfd  26%  24% 

BEVERAGE  SECURITIES 

25  Vi 

4.95 

Blue  Ton  Bwg 

35 

20 

20 

1.06 

T  G  Bright 

28 

14 

15% 

656 

2.00B 

Can  Malting 

54 

47 

48*4 

4.12 

1..50 

Cdn  Bweries 

2.3% 

16% 

18% 

8.28 

0.75* 

Chateau-Gai 

9% 

7 

9% 

8.11 

4V4d 

Cinzano  ‘A’ 

1.00 

1.00 

•  •  • 

5*4% 

do  pfd 

Com  Alcohol 

’7% 

2  ” 

6% 

•  •  * 

dn  pfd 

9*2 

3% 

6% 

o'.eo* 

Corby’s  ‘A’ 

17% 

8 

11% 

.5.11 

0.60* 

do  ‘B’ 

17*4 

8*4 

11% 

5.11 

2.00 

Crown  C&S 

39 

31% 

38 

5.26 

1.208 

Distlllers-Sg 

34 

19% 

25% 

4.64 

1.00 

Dom  Ming  Cm 

26 

20 

25 

4.00 

5.00 

do  pfd 

105 

92*i 

97  Vi 

5.13 

1.00 

Lahatt  Ltd 

20 

17*4 

150/8 

5.52 

Melchers  Cm 

5*4 

4 

4.75 

0.60 

do  pfd 

12% 

10 

10% 

5'..52 

0.80B 

Molson’s  'A' 

29*/i 

23 

24 

3.32 

0.80B 

do  ‘B’ 

29 

21 

23 

3.48 

1.00 

Nat  Brw  Cm 

37 

1.3 

17Vi 

5.72 

1.75 

do  pfd 

51 

37 

Orange  Crush 

7%  3.50 

3.56' ' 

0.5.5 

Shea’s  Bw  ‘A’ 

17% 

14 

14 

3.9.3 

1.50B 

do  ‘B’ 

33 

28 

28  Vi 

5.26 

1.20B 

Sick’s  Brw 

22% 

1S% 

20 

6.00 

1  .OO" 

Untd  D.’tl*r.s 

30 

23 

30 

3.34 

3.00B 

Walkr  HG&W 

60% 

36 

59  *4 

5.04 

t.OO 

Wst  Cn  Brw  20  13  Vi 

TRUST  COMPANIES 

17 

5.88 

1.00 

Chartrd  Trst 

35 

26% 

26% 

3.74 

5.00 

Crown  Trst 

138 

113% 

115 

4.35 

1.00 

National  Trst 

33% 

25 

26 

3.84 

1.40 

Tor  Gen  Trst  39 

LOAN  COMPANIES 

28% 

29*4 

4.75 

2.00 

Can  Prm  Mtg 

54% 

43 

471-8 

4.24 

12.00* 

Central  Cn  Ln 

2.55 

1.59 

6.00 

Hm  &Er  Mtg 

145 

121 

125 

4.80 

5.00 

Ontario  Loan 

136 

112 

112 

4.47 

5.00B  Toronto  Mtg  124  108 

OIL  ft  RUBBER  SECURITIES 

117 

4.27 

0.40 

Andlan  Nat 

15% 

10 

ll*i 

3.48 

1..50 

BA  OH  Cm 

22% 

19% 

20Ti 

7.19 

1.00 

Cdn  Oil  Cm 

28 

15 

24*4 

4.08 

8.00 

do  8%  pfd 

155 

145 

146 

5.48 

5.00 

do  5%  pfd 

104 

97 

98 

5,10 

4.00 

do  4%  pfd 

87 

80 

•  .  .  • 

1.60B 

Dom  Oilcloth 

43 

37 

40 

4.66 

5.00* 

Gdvr  Tire  Cm 

105% 

83 

97% 

5.11 

2.00 

do  prf 

54 

47 

47 

4.25 

0.55* 

Imnerial  Oil 

44 

21*4 

38% 

1.43 

do  ‘rights’ 

.90 

.66 

.80 

OYO* 

Inter  Pete 

2.3% 

8*4 

23% 

2.96 

0.50B 

McColl-Front 

(•3 

12% 

41*4 

1.20 

4.00 

do  pfd 

100 

80 

80 

5.00 

North  Star  Oil 

15% 

7% 

15 

0.26 

Roya*lte 

19*i  8.80 

16  Vi 

I'.eo 

0.80B 

Stuart  OH  pfd 

20% 

15 

17*2 

4. ,57 

1  04  1.71  0.70*  Inter  Pete  2.3%  8%  23%  2.96 

5  55  2.46  0.,50B  McColl-Front  43  ]2^  411^  120 

370  111.02  4.00  do  pfd  100  80  80  5.00 

592  1.41  ...  North  Star  Oil  15%  7%  15 

0.49  0.26  Rova*lte  19*4  8.80  lO*,;  1.60 

4*30  >5-67  0.80B  Stuart  OH  pfd  20%  15  17**  4  .57 

•  —  Dividends  os  paid  in  IDVi. 

3..50  A  —  On  basis  of  earning,  and  dividends  for  19S#. 

B  —  Plus  extra 

.  „  *  —  Dividends  are  based  on  amounts  paid  during  the  calendar 

S.UU  year,  not  during  companies*  fiscal  year. 


THE  FXNANflAI.  «l>.  I 


STOCK 


2.41 

0.60 

Sprtst  P  Cm 

18% 

15% 

16% 

62.34 

5.00 

do  pfd 

102% 

98 

98 

2.07 

1.00* 

Viceroy 

20 

12% 

17% 

TRANSPORTATION  SECURITIES 

4.06 

1.00 

Can  S.S.  Cm 

52  Vi 

14 

52 

7.81 

2.50 

do  pfd 

50% 

34 

45 

3.32 

1.25 

Cdn  Pacif  Rly 

38% 

16% 

36% 

MINING  &  METALLURGICAL  SECURITIES 


8.76 

3.45* 

Almn  Cm 

116»4 

52% 

106’% 

57.19 

l.OO 

do  pfd 

27  v; 

23 

23% 

1.94 

0.70 

Asbesto.s  Crp 

22% 

21% 

21% 

12.50 

3.00B 

Con.?  MnASm 

191 

91% 

177 

3.04 

1..50B 

Dom  Cl  pfd 

23% 

19 

20% 

0.21d 

1.76 

1.76 


3.64  i 

S.IO 

5.72 


1.92 

5.56 

3.44 

3.22 

4.25 

3.24 

1.67 

7.27 


0.50 

0.50 


Dom  M^nsm 
Gt  Wst  Cl  'A' 
do  ‘B’ 


17V3 

8 

7% 


7>i 

7 


12V2 

7% 


6.35 
6.56  i 


0.87 

2.00 

Intercol  C  Cm 

57 

25 

50 

4.00  ! 

3.57 

8.00 

do  pfd 

125 

115 

.  •  .  ■ 

0.0 1 

0.04%* 

Inter  C&C 

1.10 

.20 

.93’ 

4.83  1 

3.21 

1.60B 

Inter  Nckl  Cm 

44% 

25 

42% 

3.77  I 

177'’,'r 

7% 

do  pfd 

154 

134% 

134% 

5.20  I 

5.26 

4.00 

Noranda 

86 

63 

80% 

4.95  ! 

1.97 

Sterling  Coal 

12 

10 

...  j 

MISCELLANEOUS  SECURITIES 


0.02d  0.25*  Acme  Glove  14  6 

264.53  5..50  A  &  Wbg  pfd  106  102 

2.77  0.60  Auto  Fab  ‘A’  7\  6 

0.54  0.10  do  ‘B’  6U  3.75 

1.32  ...  Brcina  Tret  3.00  1.00 


5.35 

1.00 

Brant  Crd 

‘A’ 

19  Vi 

3.03 

do 

‘B’ 

14 

5l8 

1.70 

o'.so 

B.A.  Bnk  Note 

17 

13 

0.46 

Burnett 

6 

1.50 

1.95 

0.40 

Can  Foils 

Cm 

10 

5 

3.00 

0.60B 

do 

•A’ 

17  Vi 

n 

1.53 

1.00 

Cdn  Indus 

45  Vi 

21 

238.58 

7.00 

do  pfd 

180 

1.55 

1.82 

1.00* 

Cdn  Wlppr 

’A' 

17 

12 

1.82 

1.00* 

do 

‘B’ 

17 

12% 

4.21d 

Claude  N 

’A’ 

3.00 

.99 

103% 
6 ’4 
1 

1.35 

16'-: 

12 

13% 

4.10 

10 

16% 

40% 

155 

17 

13% 

2.00 


I 

. . .  1 
5.31  1 
9.61  ! 
10  00, 

6.06  i 
•  ••  i 

0.93  , 

4.66  ’ 
3.69 
2.48 
4.52  I 
5.88  ' 
7.40  ; 


0.48d 

O.OSd 

1.37 

1.17 

1.05 

0.40 

1.95 

2.73 
9.71 
3.15 
1.05 

10.15 

5.63 
12.73 

6.49 

1.78 

1.76 
3.35 

2.63 

0.05 
7.03 
7.03 
233.48 
0.4  Id 
0.30 

2.77 

3.01 

1.17 
0.52 

3.17 

'  2.69 

0.63 

7.93 

7.93 

1.24 

2.74 
1.40 
1.26 
1.26 


1.00* 

1.00 


1.50 

0.60B 

4.00 

1.50 

0.70 

1.00* 

2.25* 

1.40 

4.00 

6.75 

3.00* 

1.60 

0.50* 

1.05* 

r.66’ 

1.00' 

5.00 

0.30 

0.50 

1..50* 

0.50 

0.60 

0.10 

0.50 

1.25* 

0.50B 

0.292 

1.00 

1.10 

1.50 

0.80 

0.60 

0.60 


lARKET 

R  E 

do  ’B'  1 

.7.') 

.30 

l.i.'i 

do  pfd 

40 

'25 

31 

Conduits  Nat 

13% 

6'h 

12 

Cons  Lthgrph 

1314 

12 

12% 

Cons  Pres.?  ‘A’ 

8  Vi 

5 

6'i 

do  -B’  2.75 

l.O.'i 

1.50 

Cons  Glass 

30% 

22 

22 

Cratn  R  L 

15 

7 ',2 

Crows  N  P  C 

75 

47 

70 

Davis  Lthr  'A' 

25(4 

16 

le'i 

do  ‘B’ 

IO'a 

6% 

7 

De  Havilland 

57 

16 

.51 

Dom  Gla.s.s  Cm 

80 

4t'i 

70 

do  pfd 

36% 

28 

30 

Dom  Square 

7.5 

.*'0 

63 

Dnl  &  M<lg  Cm 

6 

1.00 

1.10 

do  ‘.V’ 

13'.: 

6 

6 

E.sirn  Theal 

’27 

’J2 

22 

Eleclrohi;;  Crp 

18’  ■ 

12':' 

11 

F.quitahle  I.tfe 

12  ’  • 

0", 

12',. 

Famous  Plyr? 

18% 

13'.t 

16% 

Fleet  Mfg  3 

.10 

1 .00 

1 .7.5 

Gen  Prod  ‘A' 

50 

29 '  c 

43 

do  -B’ 

4,*. 

;:(' 

•13 

RECORD 


а. xi 
8.16 
.5  00 

б. 82 

5.72 

0.23 

10.00 

1.96 

3.21 
4.67 
6.35 

I2..5O 
13. 63 
11.41 
-1 .00 

6.22 


!.')7 

t.82tl 

0.30 

5.47 

2.13 

4.81 

0.70 

10.13 

1.18 

3.80 

0.21 

-1.08 

5.16 

3.60 

2.72 

2.20 

115.13 

115.13 

28.78 

1.-;2 

2.06 


do  pfd 

Gt  WHt  F  Coi 
do  pfd 

Gt  Wst  Sadd 
Hartz  J  F 
Holdn  Mfg  ‘.N’ 
do  'B' 

llrnr  F  W  -.U 
Hotel  de  la  Salle  1 


100  00 
6':-  3 

8%  1.6.5 
23  9% 

10%  5% 

8%  4 

71.,  2.75 
I0%-  7% 


Huinb  Shoe 
Imperial  Tob 
do  pfd  6r; 

do  A",  pfd 
Inter  Brnz  Cm 
do  pfd 
Journal  Pub 
Lambert  A  ‘A’ 
do  ‘B’ 


251- 

15 

7%. 

13% 

24 

15% 

10% 

10 


14 
15'., 

0%- 
5% 
22  % 
4 

15 

n 


1.00 

4.65 

IP 

6 

2.7.5 

10 

14 

18 

9% 


10 

20 

12 

P 

O' 


7.50 

10.70 

7.00 

7.14 

10.00 

3.64 

5.00 

6.91 

.5.19 

5.08 

4.39 

11.00 

7.50 

6.67 

6.67 

6.32 


0.71 

3.0.5 

3.86 

15.30 

2.12 

1.29 

l.%70 

0.70 

o.n 

n.!' 

0.82. 

0  09d 
17.34 
1.21 
1.21 
1.60 

0.43d 

27.36 


1 .00 

1.00' 

1.00 

4.00 
1.00 
5.00 
n  50* 
0..50* 
0.10' 
1.00B 
1,00 
1 .75' 

1  .,50' 
1.10* 
7.00 
7.00 
1.00 
0..50 
0.60 

0,2.5 

1..50B 

1.00 

1.25 


5.00 

l.OOB 

0.50 

0.40 

0.12' 


7. 00 

0.25 

0.25 

0.80 


5.50 


T.ang 

A 

Son? 

19-% 

Lang 

Ltd 

(’ll! 

I.IIO 

do 

pfd 

7-1 

l-iwsn 

A 

J  A’ 

22 '  ■ 

do 

■B' 

18’.] 

M  lyllOW.? 

That 

80 

Mailman 

Cm 

20 

do 

pfd 

91 

Maplf 

•  Lf 

Grd 

17 

L  Me 

Bride 

19 

Mica 

ro 

2.00 

Modrn  Cent 

20 '-J 

W 


20% 

26 

39 


do 

.Mon  Mtg 
M  tl  Ref  ngp.r 
Moore  Crp  Cm  29 
do  132 

do  ‘B’  636 

do  pfd  27 


Synthetic  Textile  Fibres 

Striking  Advances  Made  in  Wide  Range  of 
Man-Made  Fibres 


An  article  in  this  Review  last  1  however,  that  sinthetic  fibres, 


I  forml  is  not  cheap  and  plentiful.  ' 
I  Bui  with  ius  wonderful  properties  . 
I  — it.s  strength,  lightness,  elasticity,  i 
I  ease  of  wa.shing  and  drying,  and  . 
I  above  all  its  durability  —  it  is  I 
'  proving  a  fierce  competitor  to  the  1 
j  older  fibre.s,  including  rayon. 

1  Here,  as  well  as  across  the  At- ! 
j  antic,  nylon  is  now  used  on  its  own.  1 
or  blended  with  other  fibres,  in  a  ; 


Nat  Dg  A  C!i 

9% 

do  pfd 

13% 

Nuclear  Ent 

12 

Paul  .Ser  Str 

17% 

Photo  Engrvr.s 

.30 

Seth.?  &  Co  Cm 

21 

do  Pfd 

26 . 

S  her.it  ov  A' 

2L' 

Simon  H  Cm 

19 

do  pfd 

100 

Southam  Co 

22% 

Stand  Chem 

20 

Stand  Rad  ‘A 

7 

Stovell  Pr.?  prf 

5'l' 

Tiieat  Prop 

7 

Trans-Teiev 

.  JT 

Tclrt  Tob  pfd 

175 

Untd  Am.?  'A' 

10 

do  'B' 

10 

Watson  J 

13 '2 

West  Lshid.? 

10 

Windsor  Hot 

07 

Wood  C  H 

joo 

:h  Corp. 

Ml 

12 

.5" 

12 

l.S 

TO 

.85 

13% 

14 

.85 

14% 

16% 

12 

30 

23 

281 

•115 

23 

"i  % 
10 


14% 
2 1 ' 


62 
20  ’ ; 
n 
70 
15 
89 
11 

14  % 
1.50 
17% 
18 
21 

27  ’ 
■116 
621 
23 
•S 

13% 


17 

71 

1' 

1.50 

1.00 

.15 

138' 


10% 

9.30 

11 

98 


17% 
16 
5 '  • 

1.50 

C-, 

.18 

145 

.10 

8 

12 

9.30 

38 

08% 


161 

1.88 


6  66 
5.62 
3.57 
3.15 
6.67 
5.59 
5.55 
8.33 

1.00 

1.65 

1.12 

1.35 

6.25 

1.37 

3.12 
.5..56 
5.00 
1 .86 


5.26 

5.72 

3.13 

7.28. 


1.83 

2.. 50 

3.12 

6.67 


(IlnminJon  Bureau  of  Stalisllcs)' 
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High 

Low 

High 

Low 

1,50.3 

1  n.r> 

186.4 

150.1 

.5  9  7..'; 

226.2 

474.8 

389,0 

476  6 

281.0 

613.5 

1.59.6 

96.9 

81.1 

1 25.3 

95.7 

108.9 

78.6 

166.1 

105.:; 

321.6 

232.2 

110.5 

300.8 

136.2 

1  16.9 

128.3 

106.9 

1.56.6 

.'MT.I 

-174.9 

406.9 

22.3.5 

161.7 

;  :i2  .5 

232.2 

1 1;;.7 

.81.9 

M.3..5 

113.0 

148.7 

111.5 

19.3.0 

151.0 

258.6 

ISO  6 

114.0 

261.7 

108.2 

102.3 

10,5.9 

97.7 

131.2 

1 1 1.2 

1.50.:; 

129.8 

144.4 

1  -'H..'! 

179.4 

144.8 

1.57.0 

1  12.1 

160.0 

136.7 

Ba.?is;  Av' 

erage 

price?  19.' 

105 

Stocks  (Total)  . 

Ifer,  *'0 

1 73.5 

M;-'.  i;; 

171.5 

••  -..~.Ag 

118.4 

11 

Machinery  and  Equipment  .  .  . 

133.6 

•26.C 

•:i'2.1 

10 

Pulp  and  Paper  . 

569.7 

4 

Flour  Milling  . 

119.6 

93.0 

5 

Oil  (Refining)  . 

151.7 

1  1 

Ul.o 

10 

Textiles  and  Clothing  . 

305.1 

.".I’.t 

.  Au.u 

14 

Food  and  Allied  Product.?  . .  . 

106.9 

•'02.5 

1£4.1 

JO 

Beverages . . 

399.6 

106.9 

112.0 

16 

Building  Material.?  . 

288.2 

292.1 

219.4 

2 

Industrial  Mines  . 

139.1 

3  42,8 

112.5 

82 

Industrial  Stocks  . 

179.9 

180.1 

14«.f 

0 

Transportation  . 

399.  t 

414.0 

258.6 

2 

Telephone  and  Telegiaph  .... 

97.7 

99..*' 

101 .3 

11 

Power  and  Traction  . 

146.2 

145.9 

128.5 

15 

irtlllties  Stocks  . 

176.0 

179.4 

14S.< 

8 

Banif  Stock.?  . . 

1  1 1.5 

143.6 

132.6 

revi.sed  in  .Lanuaiy.  4951. 

Manufocturers'  inventories ' 
Again  Higher  in  October 


19  -  100 


Weight  is  given  to  numher  of  ;'hirf  r  u'lt' landing  Last 

free” MARKET  RATES  OF  CASH  PAYMENTS” 


Canada  Another  Major  Industry 


Ottawa.  Estimated  value  of 
iivemone.s  iield  bv  C'anadian  man- 

■  I 

ufact'jrers  at  the  end  of  October  '■““"i'’ 
was  ,83.519. 700. Ono.  '.vhich  repiv- 
.sented  an  increase  of  about  on<‘  pui 
cent  ovei-  the  Angu.st  v.alue  of  .83.- 
7)  15. 600, Olio,  and  a  gain  of  36  per 
cent  over  rhe  dciolar.  1950  tola! 
ot  .82..5!t9.500.ooo. 

5’a!ue  of  slopnifats  liunei.se.l 
.seven  jii'i'  cent,  liuring  October  and 
ficivatued  eigl’.t  per  cent  over  i;\st 
vear’.s  Octohor  level.  Iniriii.e  the 


LIRKK.NT  RATKS  OF'  FOREIU.N  I.WHA.Nd.t  KVrKESiEU  IN  TERMS 
or  f.S.  DOl.I.ARS  EXCEPT  WHERE  VAItKEU  OTHERW  ISB 
Oiiardian  Trost  T'lniliiin? .  .Montreal 


ind  Quotation 


Calga  ry 


A  mineral  with  tre-  te.st  well 


down  fo  tlie  C.imbiian 


May  elaborated  the  theme  that  j  even  rayon,  are  .still  in  their  in- j  great  variety  of  fabrics  -  in  Corporation 
w’orld  consumption  of  certain  key  I  fancy;  their  production  is  dwarfed  |  women's  undenvear  and  outerwear.  Sash. 


raw  materials  is  outstripping  1  by  that  of  the  principal  natural 
available  supplies  and  reserves,  |  fibres.  World  output  of  cotton, 


mendous  profit  potentialitie.s  i.s  be-  1  at  4.500  feet  rovoalc.l  the 
ing  developed  by  We.stern  Potash  zone  at  1.574  feel;  .'lalt  at  3.t5'.i 
Limited  at  Unity, '  teet:  poLa.sh  11  feet  thick  a;  1.56 
and  a  bottom  of  salt  at  3.891  foet. 


furnishing  fabric.s,  men’s  hosiery 

^  .  I  ,  and  shirts,  rope.s.  cordage,  tar- 

and  concluded  that  the  search  for  |  wool  and  silk  has  lately  been  |  paulins,  and  .so  on. 
substitute  materials  .should  be  !  around  16,000  million  lbs.  a  vear. 


Pota.sh,  too,  a.s  an  important  in-  If  it  i.s  not  economically 
gredient  of  fertilizer,  is  a  mineral 
with  a  world-wide  market,  but  the 


ea.siDic 

to  recover  the  salt  by  the  bii.u 
method,  then  the  mantial  mining 


The  newer  man-ine 


de  f'bre' have  1  demand  is  of  impre.ssive  method  could  be  undertakm  but 

’  “  - M.X..  - *  n,„  ■■•imuanv  i.s  undertaking  bnne 


pressed  vigorously.  Tliis  article  .  Rayon  output,  on  the  other  hand,  '  ...  1  ,  .  i.|  .  t  a  magnitude  in  view  of  the  present  the  company  i: 

seeks  to  illustrate  that  theme  from  has  been  approximately  3,000  mil-  j  recently  cnierea  1  depletion  of  this  food  from  !  recovery  test.-i 

the  case  of  the  leading  natural  lion  lbs.,  nylon  120  million  lbs.,  and  '  ‘  proouciion  or  J^main  ,  Canadian  soil.  '  viouslv.  the  nu 

.1  t.  I  i  m  the  experimental  stage.  The  du  ,  ,  ,  „  „  ,  „  ,  ,1.  ‘  , 

>res  an  imknown,  but  ^  companv  has  followed  up  its  I  ^  states,  trom  where  be  the  mo.sf  expensive, 

aall  quality.  j  .  developing,  ^  Canada  obtain.s  its  supplies  of 

■tube  fibres  as  they  ,  ^  ^  a  |  Pf  the  moment,  only  about  j,.  concluded  and  have  e..tr 

es  called,  fall  Into  two  |  30  per  cent  of  the  pota.sh  removed  ,  fact  that  We.stern 
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I|(iN(;  K(iN(.)  (per  .'Oil  dollars)  . 

,  IMIl.A  (per  I0()  rupees)  . 

first  10  month.-:  ,,f  this  year  .«hip-  isii.)K(.  'per  1  pound'  . . . 

ments  .advanced  22  per  cen'.  over  . 1""’*!! 

the  .‘imilar  perio-i  of  .1950.  Norway  iper  lOo  kronon  . 

,  ,  ,  .  I'AKISI  AS  'I'.r  100  kr-mor)  . 

Tlie  ui'lcx  mniiber  oi  inventory  pi-nr  ,,,Hr  loo  soles'  . 
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,  .  SWIT/);H1..4M)  'P'T  IOO  fiaijt'sl 
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the  value  of  shipment?  on  an  all- i ''8lTF.i>  iper  l  S  . 

,  ,  ,  ,  .  '  , _ _  .  ,  IIKI(,I.AA  I  per  too  pesosl  . 

mchrstry  basi.?  wa.«  1 .  ,.6  .a.s  against  j  _ — . . . 
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•4.80 
30.4') 
j:.4-2 
■'I  00 
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lire 
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11.50 

•IO.mS 
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1S.S4 
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3.47 

.3  M 

349 

8.00 

4..-.0 

5.00 

9.1.5 

1.80 

1,90 

10.30 

15.00 

18.50 

•-<2.90 

•42.92 

.ai.'75 

27.00 

29.00 

(.an.  *1.02-7-' 

16  1.02-11/16 

ri.3'. 

41.50 
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Siiii  s,css>s^  sri  LUC  ILHLUIOI  null  iuo.,  IISIUII  liU  inimun  iOB.,  ajiu  ...  ,  1  L  .TS,  J 

textile  fibres,  wool,  cotton,  and  |  the  other  fibres  an  unknown,  but  !  the  experimental  stage.  The  du  , 
silk,  and  describes  in  more  detail !  extremely  small  quantity.  I  Company  has  followed  up  Its 

the  efforts  which  are  being  made  '  The  “test- 
in  chemical  laboratories  in  the  I  are  sometimes 
United  States.  Britain  and  else- 1  main  groups:  semi-synthetics  and 
where,  to  develop  acceptable  syn-  true  synthetics.  The  former  are 


to  be  the  warmest  of  the  new 


from  the  soil  bv  cultWation  i.s  be- 


thetic  textiles. 

It  is  common  knowledge  that, 
from  the  start  of  the  Korean  war 
until  recently,  world  supplies  of 
wool,  cotton  and,  to  a  lesser  extent, 
silk,  were  Inadequate  to  meet  the 
combined  demands  of  strategic 
stockpiling,  military  purchases, 


i  ^^res,  Avith  such  propertie.s  a.^  ex-  i  ‘"f 

made  from  natural  substances  '  '  tilizev,  and  In  Canada  conditions  , 

which  undergo  great  pliysioal 


year  ago. 

Consumors  guoU?  inveiuorie.-i  in 
October  were  valued  .ai  82,167.400.- 
(•00  a-  agaiii.s;  .82.1.50,200.0011  in 
.Sp])t ember  and  .<1.65-1.200,000  in 
October  Iasi  year.  October  value 
of  invent' irie.a  in  the  capital  goods 
Corp.  can  indeed  produce  "Lhc  min-  .  indicstrie 


Labour  incomo  At 
Peak  in  September 


ceptional  resistance  to  direct  sun-  ,  .4.,  . 

I  more  serious,  with  estimates 

.A  A  II  I*  J  ^ !  li^rnt  and  duraDiiit\.  Orion  i  ,  ...  .  .  .  ,  ^  :;i  hj**  huiu  <iii*i 

changes  without  actually  being  .  «  *  j  *•  *1"  tt  -a  1  showing  that  onlv  about  eight  per  1.  '  ,  ^  ^  r,  t  ^  ^  ^  1 

broken  down  into  their  chemical  I  Production  in  the  United  ,  ^/replaced. '  ^  ^  '  Dr.  .1  O  G,  .Sanderson.  Ga  gary, 

constituents  and  reconstructed.  I  i  In  its  Unitj’ opera  tiona  the  tVe.st-  77^7' 'rf 

Thus,  rayon,  which  is  the  oldest  chemists  of  the  du  Pont  I  ern  Pota.ih  Corporation  is  phacing  |  'Jo-o  ' 

and  by  far  the  most  important  |  Company  also  developing  da- '  3  ,5^,^  until  now  , 


What  is  not  so  well  known  is 
the  fact  that  the  post-Korean  re¬ 
armament  boom  did  not  create  the 


semi-synthetic,  is  made  from  the  j  ^ron,  w-hich  they  use.J  to  call  Fibre 

and  sin  abnormally  high  rate  of  i  cellulose  In  wood  pulp  and  cotton  |  ^  which  is  their  name  for 

civilian  consumption.  Prices  ac- 1  Unter.?.  j  ^hat  is  knowi  in  Britain  as  tery- 

cordingly  soared  to  fantastic  levels,  i  Gther  examples  of  .semi-sT-nthe-  ;  I*'  industrial  u.?es  partlcu- 

•wtth  serious  dislocatory  effects  I  are  ricara,  made  from  com  by  j  ^arly,  two  other  fibres.  Ainyon  and 

upon  the  civilian  textile  trades.  I  the  United  States  Department  of  |  making  headway  m  the  .  ^ . 

'  Agriculture:  lanital,  made  In  Italy  I  United  States  owing  tii  their  power  i  ]13P  pppr,  produced  in  two  ■ 

from  casein  (which  is  the  protein  |  lo  resist  chemical  erosion.  Dacron,  ^jexico,  and  the  Fed- 

left  In  skimmed  milk  after  the  i  crlon.  and  vicara  are  increa.singly  •  Commi.ssion  on  Lbe  Fer-  , 

shortage  of  natural  fibres:  it  mere!  I  "***««»•  butter  fat  has  been  the  ,  Tndn.stry  for  the  1936-1946' 

ly  intensified  it  and  made  people  ;  aralac.  also  made  of  m^^^^  indicated  the  high  rate  of 

painfully  aware  of  its  existence  for  developed  by  the  Na- j  ^  ^  ^  ‘  LC.I.U  returns.  For  the  United  State.X 

the  first  time  The  truth  is  that '  tional  Dairy  Produce  Assoc'  ition  ]  In  Great  Britain  the  newer  fibres  Potash  Company,  returns  before 

for  a  decade  or  more  world  output  '  U.S.A.;  alginate,  made  from  are  being  pioneered  mainly  by  Im-  income  tax  ranged  from  a  low  of  ' 

of  wool  cotton  and  silk  has  not  |  seaweed;  ardil,  made  in  Britain  by  |  perial  Chemical  Industries  Ltd.  27.42  per  cent  in  1936  to  a  high  of 

’  "  Imperial  Chemical  Industries  from  j  Production  of  ardil.  which  resem-  '  fi-i.oi  per  cent  in  1943.  For  the  , 

groundnuts;  and  soya  bean  fibre  |  bles  wool,  has  commenced  in  a  ,  Potash  Compajiy  of  .\merica.  re-' 

evolved  by  the  Ford  Motor  Com-  plant  at  Dumfries.  At  I.s.  2d.  a  lb.,  i  (urns  varied  from  a  low'  of  10.38 

pany  for  the  manufacture  of  car  |  ardil  is  considerably  che.aper  than  :  per  cent  for  the  first  production  ' 

upholster}^,  |  wckiI.  |  year,  1937,  to  a  high  of  50.76  per  1 

In  contrast,  the  true  synthetics  |  Production  of  the  other  I. C. I.  i  cent  in  1942. 
are  built  up  from  their  fundament-  |  fibre,  terylene,  ha?  begun  in  pilot  |  I^nver  Production  Cost 
al  chemical  elements  and  their  de-  I  plants,  but  full-.scale  production  j  The  product  of  these,  companies  • 
velopment  is  a  triumph  of  organic  i  awaits  the  completion  of  a  new’  ;  jg  obtained  by  manual  mining  and 

chemistry.  Just  as  rayon  is  over-  i  plant  at  Wilton.  Meanwhile,  tex-  I  much  lower  pro<liiction  cost  i.s  an-  I 


I  ation,  storage  and  trade  amoRint- 
ed  tu  $214,000,000  against  $1M,- 
000,000.  In  finance  and  services, 

-  including  government,  the  total 

Canadian  labour  income  rose  to  v.-a.s  $178,O()0.0CK)  compared  ^th, 

fill-time  peak  levels  In  September  ,8 1.59  (100,000.  T  >tal  for  construc- 

anil  tlie  first  nine  month.s  of  this  tjoj-,,  at  .$74.'.iiio.OOO,  '.vas  $16,(X>0.- 

year.  Total  for  the  month  .stood  ooo  above  September  la^st  year, 

totallci  5463,700,000  ,at  5848,000,000  as  compared  with  while  in  agriculture,  forestry,  flsh- 

ia  the  brining  process.  C(.nipared  with  5443,400,000  in  tiie  previous  high  of  $833,000,000  jng  trapping  and  mining  there  was 

The  company  ilii.s  ycitr  hH.s  .spL-jit  Septembei  and  $291,500,000  a  year  in  Augu.st.  and  $728,000,000  in  a  rise  of  $11.(100,000  to  $70,000,000. 

$200,000  ill  its  field  program  and  earlier.  .September  last  year.  This  brought  Supplementary  labour  income  am- 

laventorie.s  in  the  jiroducers’  the  cumulative  total  for  the  nine  ounted  to  $28,000,000  ■-ompared 

goii'l.s  iiidustrip.'i  were  A'.alued  at  months  to  $7.092,0(J0.000  as  agaln.st  |  -.vith  $2.5,000,00. 

8667.900.000  a.?  compared  with  i  $6.0.5.3,000,000  the  year  before.  - 

$655,500,000  in  September  and  .411  industn.U  group.?  slujwed  Commercial  failures  Increased  to 
.5472.700,000  in  the  eorrespondiiig  gains  both  in  the  month  and  nine-  ,  third  auarter  of  thl« 

nioiilh  la.st  year,  while  the  value  I  month  period.  Septemlier  total  • 

for  the  construction  goods  Indus-  for  manufacturing  was  $284,000.-  248  in  the  corresponding 

trie.?  vva.<  .5250.70(3.000  a.s  against  000  .as  ag'ainst  $241,000,000  a  year  period  of  19(50,  and  estimated  11a- 

ajid  earlier,  while  labour  income,  in  bilities  rose  to  $6,341,000  from  $5,- 
utilities,  tran.sportation,  comniuni-  798,000. 


has  been  a  highly  profitable  hu.si-  ]  This  year  the  company  obtained 
ness  in  the  United  State.?,  and  a  «npp'y'  water  ,supply 

business  which  the  United  States  ,  lUesian  wells,  condition- 

ha,?  until  now  monopolize'!  on  this  '  main  brining  well,  built  it.? 

continent  '  f'ljrface  plant  including  laboratory.  .5266.400.000  in  September 

About  84  per  cent  of  The  U.S.  |  Ponds.  tanks,  pumphouse  and  lines.  $181,100,000  a  year  ago. 


kept  pace  wnth  the  rise  in  world 
population,  now  over  10  per  cent 
larger  than  pre-war.  Estimates 
prepared  by  the  Commonwealth 
Economic  Committee  show  that 
world  production  of  apparel  fibres 
(cotton,  wool  and  silk)  rose  from 
15,563  million  lbs.  in  1938-39  to 
16,347  million  lbs.  in  1949-50,  an 
incroa.se  of  some  5  per  cent. 

Thus,  production  of  cotton, 
which  is  by  far  the  most  important 
natural  fibre,  accounting  for  about 
85  per  cent  of  world  consumption 
of  cotton,  wool  and  silk,  has  failed 
to  meet  the  requirements  of  an  ex¬ 
panding  world  economy. 

It  is  true  that  available  cotton 
supplies  in  1951-52  promise  to  be 
substantially  larger  than  in  last 
year,  thanks  mainly  to  a  bumper 


v’helmingly  the  most  important  |  tile  manufacturers  are  receiving  ticipaled  by  the  We.stern  Potash 
semi-.s.vnthetic,  eo  nylon  is  by  far  j  supplies  of  terylene  and  ardil  for  |  Corporation  which  i.s  opening  the  I 
the  mo.st  important  true  sj-nthetic.  1  testing.  '  Canadian  field  hecau.se  its  bed.?  are  | 

Its  basic  constituents  a-.'e  coal,  air  j  The  future  of  the  man-made  |  at  .such  an  attit'ide  that  the  brine  j 
and  water.  j  fibres  is  a  fascinating,  and  in  1  recovery  method  is  pos.sible.  I 

Other  examples  of  true  sni-  j  some  textile  circle.?  a  highly  con-  '  of  recent  years  Canada  ha.s  im-  i 
thetics  are  orlon,  dTOel,  saran,  troversial,  subject  for  debate.  The  ■  ported  100. OdO  tons  of  potash  from  , 
avisco,  wynene,  vitron  --  all  made  j  notion  that  synthetic  fabrics  will  |  the  United  State.?  at  .$60  a  ton.  Be- 
in  the  United  States;  terylene.  the  ,  soon  be  pouring  into  the  .shops,  cause  of  its  high  price,  most  of  it  ! 
new  British  fibre:  grilon,  made  in  1  .SAveeping  away  woollen,  cotton,  i  has  gone  to  such  elite  crops  as  : 
Switzerland;  perlon,  a  German  '  (ind  silk  materials,  is  as  far  from  1  potatoes  and  tobacco  in  Eastern  1 
fibre  resembling  nylon;  rhovyl,  |  the  truth  as  the  notion  that  the  j  Canad.a.  With  production  at  lower  ; 
harvest  in  the  Southern  United  |  made  in  France;  and  kuravllon,  a  j  traditional  fibres  have  nothing  to  j  cost.  Western  Potash  Corporation  I 
States  In  place  of  last  year's  crop  I  reported  new  Japanese  fibre.  ■  fear.  j  will  be  in  a  position  to  place  the 

failure.  A  large  part  of  these  in-  j  Long,  Successful  Hlstorj^  '  Tlie  enthusiast  for  sjmthetics  j  fertilizer  ingredient  on  the  market 
creased  supplies  will,  however,  be  j  Rayon,  unlike  the  other  sjTi-  j  must  not  forget  that  the  new  m  the  price  range  of  the  general 
diverted  to  military  consumption  ;  thetic  fibres,  already  has  a  long  fibres  arc  still  mainly  in  the  ex-  :  sgriculturist. 

and  to  the  rebuilding  of  commer-  I  and  successful  nistory.  Commer-  |  perimental  stage:  that  a  host  of  1  At  the  test  plant  site  the  deep  1 

cial  stocks  which  have  been  i-un  |  cial  production,  which  began  in  late  !  technical  problems,  notably  dyeing  ! _ _ _ _ — - - i 

down  to  record  low  levels;  only  a  |  nineteenth-century  France,  devel-  j  problems,  has  yet  to  be  overcome,  }  Confirms  ContrOCtS  ! 

small  increase  in  supplies  will  be  j  opg^j  slowly  at  first,  but  after  the  !  while  other  problems  such  a.s  the 
available  to  the  ordinary  consumer.  ]  first  World  War  the  “artificial  j  conservatism  of  many  consumers. 

Nor  is  the  pro.?pect  for  wool  sup-  |  silk"  industry  expanded  rapidly.  |  have  yet  to  be  faced :  and  that  re- 
plies  any  more  encouraging.  The  '  Tjje  rise  of  rayon  in  the  first  I  armament  programmes  are  already  ■  Pr'nt  supply  company^  has  con- 
British  Commonwealth’s  agency,  j  i,a]f  of  the  twentieth  century  has  interfering  with  supplies  of  essen-  j 
the  Joint  Organization,  has  now  |  been  what  the  rise  of  cotton  was  I  tial  chemicals, 
liquidated  the  immense  stocks  of  1  jj)  the  nineteenth.  It  his  pu-shed  |  The  diehard,  on  the  other  hand, 
raw  wool  accumulated  during  the  i  silk  completely  out  of  the  picture,  should  not  ignore  the  example  of  j 
war.  and  in  future  only  the  annual  •  ousted  wool  from  second  ranking  |  the  already  successful  synthetics, 
clip  •w’ill  be  forthcoming  to  meet  i  world  comsumption  of  textile  |  rayon  and  nylon,  nor  the  fact  that  ! 
mounting  civilian  and  defence  fibres,  and  has  become  a  formid-  I  STeat  chemical  firm.?  on  both  sides  ; 
needs.  '  able  competitor  of  cotton.  !  of  the  Atlantic  would  not  haA-e  1 

Continuous  Research  Owing  to  ever  -  growing  econ-  1  seen  fit  to  invest  liuge  suins  in  re-  • 

It  would  be  foolish  to  conclude  j  omies  of  mass-production,  which  |  search  and  elaborate  plant  had 

that  an  awareness  of  these  dis-  1  have  absorbed  increases  in  costs,  |  they  not  been  convinced  that  sj-n- 

turbing  trends  has  been  largely  re-  |  rayon  has  grown  cheap  relatively  :  thetics  have  an  assured  future. 

.vponsible  for  the  recent  striking  1  to  the  natural  fibres.  In  Britain,  ;  Nor  should  he  overlook  the  fact  j  countries  of  which  Swe-  ' 

advances  in  the  field  of  man-made  j  rayon  staple  is  now  priced  at  28.  i  Uiat  mass  -  production  techniques  ;  ^  supply  about  a  third. 

fibres.  Research  upon  these  fibres  •  Id.  a  lb.,  which  is  very  much  i  applied  to  synthetics  will  progress-  ■  | 

has  been  a  continuous  process,  and  |  cheaper  than  either  cotton  or  wool.  I  ively  reduce  their  price.  1  _  ,  , 

in  any  case  the  textile  chemist  caji  .  The  uses  of  rayon  are  being  con-  1  The  w’onderful  all-round  proper-  ;  wOlO  rrOOUCTIOII 
legitimately  claim  that  the  sjoi-  ,  stantly  extended,  either  on  its  own  i  ties  of  wool  and  cotton  cannot  be  ■  Conado  Up  IH  OctODCf 

thetic  articles  stand  in  their  o\ni  |  or  mixed  with  cotton  or  wool.  To  ,  denied,  and  perhaps  no  one  syn-  Ottawa. — Gold  production  show- 

right,  possessing  certain  qualities  !  quote,  only  one  example,  the  i  thetic  fibre  can  ever  hope  to  re-  eu  an  increase  in  October  to  378,-  . 

which  the  natural  fibres  lack.  ;  Board  of  Trade  now  allows  man-  '  pi'oduce  them  all.  But,  for  certain  :  368  fine  oimces  from  376,315  in 

Nevertheles.s.  there  can  be  no  1  ufacturers  to  incorporate  up  to  50  |  purposes,  the  new  fibres  have  al-  |  the  coiTcsponding  month  last  year.  ! 

doubt  that  the  e.xceptional  dear-  :  per  cent  of  rayon  In  utility  cloth  :  ready  proved  their  superiority,  |  This  was  the  first  increase  over  a 

ness  of  wool  and  cotton  in  the  '  for  men’s  and  women’s  suiting.?.  i  while  for  a  wide  range  of  u.scs  ■  year  ago  since  January,  and  the 

past  year  or  so  has  speeded  up  j  The  rise  of  nylon  has  been  even  j  they  are  establishing  their  place  ;  cumulative  output  for  the  first  10 

developments  in  the  sj'uthetic  field.  l  more  remarkable.  Commercial  1  in  blend  vdth  the  natural  fibres. 


I  Scandinavian  Newsprint 

j  London  -  The  British  neAvs- 
!iny  has 

new  contracts  for 
Scandinavian  newsprint  for  the  ' 
next  six  month.s  have  bee  arrang¬ 
ed. 

Prices  are  mdentical  Avith  those  j 
ruling  for  the  last  six  month.?.  ' 
Imports  will  total  46,000  tons  be-  i 
tween  January  and  June  at  Bri-  I 
tish  controlled  prices  subject  to  { 
minimum  of  £70  sterling  a  ton.  i 
In  the  next  twelve  months  Bri¬ 
tain  experts  to  import  about  100,-  ' 
000  tons  of  newsprint  from  Scan- 


Nor  can  there  be  any  doubt  that  production  was  begun  in  the  Unit 
the  significance  of  these  develop¬ 
ments  is  not  generally  appreciat¬ 
ed:  in  the  words  of  Mr.  J.  G. 

Evans,  chief  chemist  of  the  Brad¬ 
ford  Dyers’  Association,  at  a  tech¬ 
nical  conference  last  year  —  "Few 
people  have  yet  grasped  the  tre¬ 
mendous  potential  impact  which 
synthetic  fibres  are  capable  of 


months  of  the  year  accordingly 
was  down  at  3.615.884  fine  oiuices 

ed  Stales  on  the  eve  of  the  second  tures  \rith  wool  and  cotton  that  from  3.680.437  in  the  similar  period 

World  War  by  the  great  chemical  the  immediate  future  of  synthetic  ‘  of  1950. 

concern  B.  I.  du  Pont  de  Nemours  j  fibres  lies.  I  October  output  in  Ontario  in- 

aiid  Co.,  after  prolonged  and  ardu-  |  - -  ■  !  creased  to  210,096  fine  ounces 

ous  research.  The  new  fibre  was  1  PIG  IRON  OUTPUT  UP  from  207,589  a  year  ago,  Quebec 

rapidly  developed  during  and  after  j  Canadian  production  of  pig  uon  |  to  90  377  fine  ounces  from  89,233, 

the  war,  and  large  scale  produc-  I  was  higher  in  October  compared  i  and  British  Columbia  to  23,16ii4 

tion  was  begun  outside  the  United  ,  with  September  and  Oct.,  1950,  ac-  j  fine  ounces  from  20,265.  Combined 

States  —  in  Britain,  by  British  j  cording  to  the  Bureau  of  Staiis-  '  total  for  Manitoba  and  Saskatch- 

making  on  the  textile  industry’  —  j  Nylon  Spinners  at  Pon'typool  in  •  tics.  |  ewan  fell  to  21,160  fine  ounces 

far  transcending,  in  my  view,  the  South  Wales  and  in  other  count-  ^  October  output  was  224,511  tons  ^  from  22.194,  Northwest  Territories 

already  substantial  contribution  of  '  ries.  compared  with  212.485  tons  in  i  to  16.690  fine  ounces  from  19.532, 

Unlike  rayon,  nylon  lat  lls.  September  and  208.811  tons  in  j  and  the  Yukon  to  16.104  fine 


rayon. 


"It  is  important  to  remember. '  3d.  lb.  in  Britain  in  the  staple  October  1950. 


ounces  from  16.66.'>. 
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Manitoba  Made  , 

New  Production  | 

Peak  Last  Year 


Ship  Movements  From 
Canadian  Ports 


Gross  Value  of  Output 
In  1951  Over  $596  Mil-j 
lion  —  Many  Big  New ' 

Prospects 

Winnipeg.  —  Gross  value  of  ; 
manufacturing  production  in  the  j 
province  of  Manitoba  reached  an  ] 
all  time  high  of  more  than  $596  ‘ 
million  in  1951  —  an  increase  of  j 
$71  million  over  last  year,  it  is  ■ 
reported  in  a  year-end  review  of  j 
the  Department  of  Industry  and  ; 

Commerce  released  bv  Hon.  J.  S.  .  ,  . . 

McDlarmid.  !  W.  J.  LAVIGNE,  sales  promotion 

The  number  of  employees  dir-  [  supervisor  for  The  Shavvinigan  |  j 

ectly  emploved  in  manufacturing  I  Water  and  Power  Company,  who  |  M.-uu-iic 

la  estimated  at  44,000  and  pay-  ^  lisa  been  elected  president  of  the 

rolls  for  the  province  are  estim-  '  Quebec  UTioiesale  Farm  Equip-  | !  onii,.n 

ated  at  approximately  $100  mil-  ment  Association.  j  j'l'.'.rp'.n’i 

New  bighs  in  tourist  traffic  '  purch.iscd  property  for  new  ^  i,nn<ion 

were  also  reported,  with  71('.023  warehouse  and  ofiice  facilities.  From  Hd 
tourists  and  vacationists  estimat-  W  eslinghouse  t  ompany  Limited  ;  imIpKh.  c, 
ed  to  have  visited  Manitoba  diir-  purc’iased  an  industrial  site  for  at  c 

ing  1951  as  compared  with  .576.-  new  90.00ii  square-foot  plai,,.  ixiMin,  w 

461  in  19,50.  This  was  the  largest  Marshall  Well.i  Company  pur- ■ 

percentage  increase  over  19,50  re-  ‘based  an  industrial  site  for  ex-  ipuscon 
corded  by  any  province  in  Canada,  pan.slon  purposes.  , 

profit  busino.ss  dCli-  Outlook  I  nifonniy  Ctt>od  .  From  Voi 
vity  and  Industrial  t'Xpansion  \>*as  "The  outloolc  by  industries  in  y.  y- 


Slilppfii«r»  th«  opoodieot  movinr  of  frHrht  in  oTeroeoo  trade.  <•  of  primary 
importanca  not  onlp  to  Canadian  exporters  hut  to  many  allied  Industries, 
to  financlaf  agents,  to  customers  abroad  and  producers  at  home.  As  an 
exclusive  ser\lce  to  Canadian  exportint  industries.  The  Financial  Times 
publishes  M'eehly  a  list  of  ship  movements  from  Canadian  ports,  compiled 
ivith  the  cooperation  of  alt  shippinp  companies  and  sessel  managers, 
thrtiafhout  Canada.  Traffic  manapers  and  export  managers  of  Canadian 
industry  and  export  ser>ices  are  invited  tc  avail  themselves  of  this 
Financial  Times  feature,  nhlrh  will  list  movements  from  all  Canadian 
Ocean  ports.  The  listings  vklU  always  cover  the  rucceedtng  four  weeks. 
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accompanied  with  "a  very  higli  i  1952.  '  Mr.  McDiarniiJ  says,  "is 
and  stable  level  of  economic  acti-  .almo.st  uniformly  good,  with  pro- 


Avonmouth 

Jan.  f) 

"Dorrlian” 

(  ntianl  Steamship  tlo. 

,  Hii’l 

Jan.  1i> 

“Sacramento” 

MeI.ean  Kenneilv 

Tyondoii 

J  From  West  St.  John. 

Jan. 

N.B. 

•*.\ss>Tla“ 

Tunani  Steamship  Co. 

;  f.ofidon 

“Reavcrulcn”  i  R ) 

Caniln.  Pacific  S.  S. 

I  Maiii'Iicstrr 

IVc.  3i 

“Manch.  <!itv”  < R) 

Furness.  Withv 

Ncwrnsllc,  I^rlth 

Jan.  ^ 

*  Falrmisk”  *H) 

Furness.  WIthv 

I.lvoittooi 

.Ian.  7 

MW'nvcrfonl” 

Faniln.  Pacific  S.  S 

1  !  OHiloIl 

.Ian.  7 

“•<ra\ui  lake”  tR« 

1  a'uin.  Pacit  c  S.  .s. 

I  I.lvur  piKi! 

Jan.  1* 

“I'mn.  of  I'anaila”  fll 

(  .It  (in.  Pacific  S.  S. 

'  I.lvurpiMr! 

.Fan.  Hi 

‘Kinp.  of  I'riVK'p*’  iRi 

faiiuln  Pacific  S.  S. 

,  F ami ( Ion 

Jan.  1 1 

“I’uavcrcovc’’  (Ri 

<'4in(iii.  I'acifir  S.  S. 

1  l.ondim 

Jan.  20 

“Rfavordell”  » R  *• 

<  amln.  Pacific  S.  S. 

I/>nt!on 

.  From  Halifax 

Jan.  3.8 

“Rea  vorhrn***’* 

(.an*ln.  Pacific  S.  S. 

•  Uiiliitn.  Cork 

lUv.  2:> 

"Frish  Pine” 

ShlpplnK  l-linitet! 

i  I  "iiilon 

Dw.  211 

“Sevthiu" 

runiinl  Steamship  Co. 

UrisfoK  Chan.  Purts 

I  >4*0.  JO 

".Moiitrral  City” 

Furness.  Witin 

Waturford 

Jan. 

“Ir1«h  Oak” 

SFiippitij.:  F.iinitfti 

,  Vruunstlr.  Luith 

Jan.  .*1 

alr’vsk” 

i'urness.  'Vitliv 

1. 1  vt‘p  pool 

Jan.  y 

“New fotindlan J”  ‘Rl 

!‘urne«s.  Wltln 

ii’nscow 

Jan. 

“Salacfn” 

t'.unard  Steamship  Co. 

Jan.  8 

•’Samaria” 

tainanl  St^'nmship  Co. 

i  Ilristol.  Fhannrl  Tts. 

J.'in.  I1I 

“Eiicatlia” 

1- unless,  Withv 

.  From  VoncojTer 

T  K. 

Jan.  1 

ana”  •  R>* 

r.  (fariiPiT  Johnsou 

I'.K 

Jan.  10 

•Roolon»{pna” 

rmpire  S'hlnnlPh: 

•  l.ondiHi,  Matu'Fi'tfr 
iAMiiinn.  IJvfrpoof 

E.  Jan. 

"Paciflr  .Mn.n,;hoIil” 

I  urness,  N\  ithv 

.'tnii  tf lassos 

Jin.  17 

“T.akonla*' 

RaPour  (iiilhrie  friin.!i 

1  .h. 

Jan.  21'. 

“Seattle”  <  R I • 

C.  (iardner  Johnson 

'  Litigation  which  extended  over 
■  a  period  of  1 1  years  was  ended  j 
1  during  past  week  when  a  settle-  I 
nivnt  wa.'.  reached  between  Chemi-  I 
i  cal  Re.search  Corp.,  Gyro  Process  ' 

'  Co.,  and  American  Locomotive  I 
Co.,  and  a  cash  payment  of  $2,-  | 
j  812.500  made  to  Chemical  Re-  j 
I  search  and  Gyro. 

In  addition  to  the  cash  .settle- 
j  ment,  American  Locomotive  has  I 
agreed  to  transfer  to  Chemical 
Research  their  10  per  cent  inter-  j 
est  in  the  Gyro  Process  Co.,  thus  , 
giving  the  former  100  per  cent  1 
'  ownership  of  the  latter 
I  At  a  meeting  of  the  board  of 
I  directors  of  Chemical  Research 
I  he’d  in  Detroit,  a  special  commit- 
i  tec  was  appointed  to  undertake 
i  the  rehabilitation  of  the  Chemi¬ 
cal-Gyro  companies,  whose  activi- 
Itles  have  remaine<l  dormant 
!  throughout  the  long  period  of  lit:-  I 

!  gation.  j  —  -  - 

'  Thi.s  committee  is  composed  of  I CFPA  Western  Branch 
j  T.  W.  MacDowell,  president  of  the  j  EleCtS  NeW  ExeCUtlveS 

I  company;  J.  Bradley  Streit,  Ca- 1  _ 

nadian  financier .  and  A.  W.  Wal-  |  Vancouver.  —  At  the  final  meet- 
lace.  vice-president  of  the  com-  j  executive  com- 

;  pany.  All  are  large  shareholders  of 


CHART  BY  STANDARD  &  POORS  CORP. 


j  Kroin  Shawinigan  Kali.s  during 
,  past  week  left  a  shipment  lOO.OOd 
Ib.s.  of  Hlnminuiii  ingot  rcpre.sent- 
I  ing  the  beginning  of  an  ultimat-- 
'  movement  of  approximately  22 
million  lbs.  from  Canada  to  ahiiv,- 
I  inum  hungry  United  .States.  Thi.'-- 
movement,  it  was  pointed  out  bv 
!  an  official  of  Aluminum  Co.  of 
^  Canada  Ltd.,  derive.s  from  a  diver- 
'  Sion  of  .shipments  otherwi.se  sehed- 
!  tiled  for  Great  Britain.  The  bull: 

,  of  the  additional  shipments  will  be 
made  from  Ar\-uia  before  the  enrl 
I  of  December. 

I  The  shipment  rcpre.seius  the 
'  first  delivery  under  the  recent 
i  British  -  American  agreement  an- 
'  nounced  in  Washington  last  month, 

I  whereby  Canadian  aluminum  pur- 
j  chased  by  Britain  is  loaned  to  the 
U.S.  in  exchange  for  steel.  The 
I  agreement  provided  for  increased 
j  .'.hipment.s  to  the  United  .States  of 
I  Canadian  aluminum  at  tlic  rate  of 
I  4.400.000  pounds  a  month  for  the 
HOLD  FINANCE  CONFERENCE  montli.s.  Tins  is  over  and 

:  above  its  other  commercial  ship- 
London.-  Senior  Commonwealth  ;  nients  to  the  U.S.  which  •aHI  total 
finance  officials  and  economic  |  nearly  200,000,000  pounds  in  1951 
experts  will  meet  on  January  8  ... 

.  *  r  -w  /-.  'i4i  Nfa.v*^  Off  Disaster 

to  prepare  for  the  Commonwealth  ' 


.Stave  Off  Disaster 

.Manly  Fleischmann,  adniinistra- 


many  encourag-  larged."  A  limiting  factor  on  1952  •_ 

•aith  re.spect  to  production,  it  wa.s  pointed  out,  d 

ite:’  compo.nents.  may  be  t.be  availability  of  steel  •pQ 
indii.stries  began  and  other  strategic  materials  and 
■•.j'.icr  '•  the  extent  to  which  Manitoba 
Iv  have  taken  manufacturers  oarticioate  in  the  '  Jj' 

,  .  ‘  ‘  From  W 

the  vear.  ile-e:ue  prog-am.  ,,  , 

*  -  ,  Hi 

'actured  hv  r.ew  I'etence  snendmg  in  ir.e  prov-  RoIkIumi 
men  s  wind-  flower  than  anticipated, 

ni,-.-!-,,  according  to  the  renorl.  but  the  Hi’ic  lii 


i  Che.mical  Research  and  have  play-  j  of  Western  Division,  1  ^,pening  in  Ijondon  on  January  i  of  the  National  Production  Au- 

i  ed  a  prominent  part  in  the  sue-  i  Canadian  Pulp  and  Paper  As.socla-  1  15,  according  to  a  British  Trea.s-  ‘  Ihority,  announced  November  23rd 
I  cessful  termination  of  the  long  tion,  held  here,  Harold  S.  Foley  •'  ury’  official.  '  f*’*!  these  Canadian  aluminum  ex- 


operation.s  and  "many  encour.ig-  larged."  A  1 
ing  developments  with  re.-^pect  to  production, 
equipment,  compute:’  compo.aents.  may  be  t.hi 
Twenty-five  new  indii.'itries  began  .and  other  s 
t>l>e  .at’.onr,  aoj  •  n;r.\  ■•.jmc:  '  •  the  extent 

industry  generally  have  taken  inanufacturi 
place  throughout  the  ye:ir.''  de-'enie  pn.c 

Products  manufactured  h>  r.ew  I>eter.ce  ■: 
industries  include;  men's  wind- 
breaker-;,  parkas,  men'.-,  .-port'-  according  ti 
jackets,  overcoats,  .sii;t.«.  metal  l-nogrr.m  is» 
eulverts,  "lovio  camera.-,  micro-  ^nd  nope  i 
scopes,  range  finders,  electronic  ,  ttreater  prov 


•— .41SO  to  Contm-nta!  I’o.-ts  and  ScandlnaTU. 
(R»  — nefrluerated  Spare. 

TO  EUROPE 

From  Saint  John 

llcitt..  Urtll,,  r.erni'y  Jati.  9  ‘•Wanstrad’* 


r.iinard  Steamship  Co 


aining  mo 
exore's?d 


equipment  computer  components, 
drafting  machines,  leath-.”  .-.mil! 
goods,  athletic  uniforms,  aut  .'mo¬ 
bile  radiator  covers,  o.xce’.sior, 
wood  fibre  products,  radar,  tele¬ 
vision.  radio  communication  and 
radar  equipment,  agricultural  im¬ 
plements.  dress  forms,  figurines, 
automobile  accessorie.-;. 

Major  Developments 
New  developments  i.’uiicat'.ng 
the  manner  in  which  the  indus- 


tracts  f( 
1952.  It 


esticcated  that  between 


fence  cont"acts  -.vere  awarded  to 
Manitoba  manufacturers  in  1951. 

Noting  that  a  large  percentage 
of  major  defen.-e  procurcc'ents 
r.'us-  be  rndertaken  in  f'.e  more 
hi'^hly  indu.slrialir.ed  area  of  the 
co’.’ntry  t''e  ’’cpor:  s*,'’f.''  that  it 
is  f.te  feeling  of  the  Depart;rent 
of  Industry  and  Commerce  that , 
for  a  large  number  of  items.  Mani-  ; 


From  We.st  St.  John, 

Ri’lj:,.  Holl..  Germ'\ 

,  .S  B, 

I'cc,  211 

“Pnns  Phlllins  W’illcm” 

'  Sfhippin*?  IJmlteii 

Relufiini 

Jan.  4 

“R‘'n  verlnirn” 

Caiiiln.  Pacific  S.  S. 

R  1"  .  Holl..  iierm. 

Jan.  ■> 

“Mont  Clair” 

Montreal  Shlppinj? 

Mediterranean 

Jan.  Ill 

“Montcalm” 

Montreal  Shinning 

fh'lii  .  Holl..  licrm. 

Jail.  21 

“l*rlns  .Vlexander” 

Shippinji  Limited 

From  Halifax 

nel'4..  II-II..  (icrmN 

T  .cc.  31 

“  Aiuiist  liolten” 

March  Shipnina 

.Scand..  Raltic 

Dec.  2!* 

“Krasteholm” 

Swedish  .\merican  IJne 

F’Varce.  Reltfliim 

Jan. 

“pomfront” 

Furness.  Withv 

Font..  Scandinavia 

Jan.  22 

“Thlaholm” 

ywrdi.sh  American  Line 

From  Vaneoovtr 

Mediterra  rean 

Ijitc  Dec. 

“Stromholl” 

Empire  Shipping 

TO  EAST  AND  SOUTH 

AFRICA 

From  St.  John,  N.B. 

South  .\frica 

Jan.  12 

“Rlcbeevk  Castle** 

Cunird  Steamship  Co. 

From  V»ncooT«r 

S.i'itli  .\frlca 

Dec.  29 

“Hocffh  Sllvcrspray” 

Dintrwall  Cotts 

TO  F.AR  E.AST. 

INDIA 

AND  STRAITS  SETTLE.MENT 

From  St.  John,  N.B. 

India 

Dec.  21 

“City  of  Eastbourne” 

McLean  Kennedy 

I  dtawn  out  litigation.  ,  chairman  for  the  calen- 

i  In  a  letter  to  ^■hareholder.s  of  i  j952.  B.  M.  Hoffmeister 

American  Locomotive  Co  Duncan  ^  ;,epted  vice-chairman. 

W.  Fraser,  chairman  of  the  board,  I  , _  _ -  . . „  _ _ 

.also  announced  settlement  of  the  j  Members  of  the  executive  are  a.s  I  made  to  live  within  its  income.  Alcan  official  stated  that, 

.suits.  He  reported  that  the  net  follows:  Leslie  Cleminson,  general  -  becau.se  this  alunnniim  was  pre- 

cost  to  American  Locomotive  after  I  4insk'»f  Pinu  a  r'»ii,im<!o  Lnrne  Seale  Plans  For  u^uslj  contracted  for  by  Britain. 

I  tax  considerat:on.s.  was  about  P*"**  *  Cellulose  Large  dCOie  FianS  hOf  .  agreement  had  to  be  made 

i  <450  non  He  explained  that  as  the  I  Ltd.,  (alternate,  Walter  C.  Koer-  Brazilian  UevelOpmenr  between  the  British  and  the  United 

’  litigation  concerned  operations  vice-president.  Alaska  Pine  &  -  States  governments.  Tlie  Can- 

prior  to  1940,  the  settlement  will  I  Cellulose  Ltd.);  J.  G.  Prentice,  |  London.  —  Brazil’s  adoption  of  a  i  adian  company  in  1950  offered  to 
I  be  charged  to'  the  company’s  earn-  I  pre.sident,  Canadian  Forest  Prod-  ,  new  forced-saving.s  law  to  come  |  supply  the  United  States  tlirough 
led  surplus  account  and  will  not  nets  Ltd.;  Dr.  R.  H.  Ball,  Columbia  ;  into  force  in  January-  is  expected}  the  U.S.  Government  77.000,000 
!  affect  1951  income.  Cellulose  Co.  Ltd.,  (alternate,  VI.  j  to  open  the  way  to  large  .scale  i  pounds  of  aluminum  in  1951  in  ad- 

The  suits  involved  American  C.  R.  Jones,  mill  manager,  Colum-  foreign  financing  of  the  Brazilian  j  dition  to  its  pro.iected  commercial 

I  Locomotive’s  operations  under  a  bia  CelUilo.se  Co.  Ltd.) ;  H.  J.  Mac-  government’s  development  plans,  |  shipments  in  1951.  When  this  offer 

contract  granting  it  exclusive  kin,  president,  Elk  Falls  Co.  Ltd.,  according  to  a  Reuters  report.  'The  ,  wa.s  not  taken  up  by  the  U.S.,  the 

I  world-wide  rights  to  sell  the  Gyro  (alternate,  R.  J.  Filberg.  vice-pres-  forced  saving.s  plan  is  estimated  to  company  contracted  to  sell  addi- 

!  process  for  cracking  petroleums,  ident.  Elk  Fal’s  Co.  Ltd.);  L.  L.  G.  1  raise  the  equivalent  of  about  £.500  j  tional  metal  to  Britain  for  three 
I  The  letter  explained  that  compli-  j  Bentley,  president,  Howe  Sound  million  in  local  currency.  Brazilian  !  j-ears.  The  Aluminum  Company 
j  cated  engineering  and  chemical  I  Pulp  Co.  Ltd.;  B.  M.  Hoffmeister,  authorities  hope  to  be  able  to  raise  i  official  added  that  during  1951 
Iprob’em.s  were  involved  and  that  |  president,  MacMillan  &  Bloedel  a  similar  sum  in  foreign  loans.  |  approximately  23';;,  of  Canadian 
j  the  trial  of  the  action.s,  regardless  i  Ltd.,  (’alternates.  Prentice  Bloedel.  The  International  Bank  for  Re- 1  .Tluniinum  prodm-tion  —  an  aver- 
‘  of  the  outcome,  would  probably*  vice-cha‘rman  of  the  board,  Mac-  construction  and  Development  is  >  age  of  16,500.000  pounds  monthly 
have  resulted  in  an  appeal  to  the  [  Millan  &  Bloedel  Ltd.  and  W’.  J.  figuring  prominently  in  the  prelim-  j  —  had  been  sent  to  tlie  U.S.  for  de- 
!  higher  courts,  all  at  great  ex-  j  Van  Dusen,  I'ice-chairman  of  the  |  Inary  negotiations..  Although  the  ;  fence  and  commercial  uses. 

I  pen.se.  board,  MacMillan  &  Bloedel  Ltd.);  I  b.ank  declines  to  name  any  tenta-  Last  Soring  the  Aluminum  Coni- 

Mr.  Fraser  stated  in  his  letter  Paul  E.  Cixiper,  president.  Pacific  |  tive  figure,  it  is  believed  that  it  puny  of  Canada  began  construction 

I  that  the  board  of  directors  of  the  Mills  Limited,  (alternate,  J.  A.  i  might  be  willing  to  invest  .some-  ;  of  a  large,  now  aluminum  project 

•  company,  after  considering  all  of  Young,  vice-president,  Pacific  Mills  |  thing  in  the  region  of  £30  million  |  in  Briti.sh  Columbia.  That  project 
the  circumstances,  had  decided  to  Limited);  H.  S.  Foley,  president.  |  for  various  projects  in  Brazil.  ‘will  begin  .supplyimr  aluminum  in- 
aecept  the  recomm'-ndation  of  Powell  River  Co.  Ltd.,  (alternate,:  Economic  experts  from  the  Bank  got  in  siib.-tantial  amounts  by 

coun.sel  for  settlement  xr  j  Folev.  executive  5'lce  pre-s-  •  have  already  made  .surveys  of  pro-  ■  1954.  The  Canadian  aluminum  pro- 


tion,  held  here,  Harold  S.  Foley  '  ury*  official.  '  ^*1*1  the.se  Canadian  aluminum  ex- 

wa.s  elected  chairman  for  the  calen- I  The  conference,  wnich  will  i 

v.ar  19-S9  R  M  ^y  the  Chancellor  Rntain  to  the  Unite.!  .States  ”to 

dar  year  1952.  B,  NT.  Hoffmeister  _  ,  stave  off  fiisaster  for  manv  Am 

..  ««  t^ke  Exchequer,  will  mainlv  con-  i  ‘  many  Am- 

\4as  elected  \ ice-chairman.  ■  ^  *  1*  w  .  ericaii  bu.sine.s.s  firms 

:  sider  how  the  .sterling  area  can  be  :  '  iirin.s. 

Members  of  the  executive  are  a.s  I  made  to  live  within  its  income.  Alcan  official  stated  that. 


follows:  Leslie  Cleminson,  general,  •  ■  '  - 

manager,  .A.la.skat  Pine  &  Cellulose  ;  Large  Scale  Plans  For 
Ltd.,  (alternate,  Walter  c.  Koer-  Brazilian  Development 


I'  rom  \  aneotiTar 

Manila,  ('hina.  Japan  Jan. 


trial  and  commercial  economy  or  alternative  cources  of,“‘:jpr^^  jan 

the  province  is  e.xpanding  and  de-  pn-islK-  f  trt  T>*r-  Manila.  India  Jan 


s’jnplv  enuallv  competent  to  per-  - 

Tjictinc  thp  ran26  of  *  *1.  Manila,  Struits.  India  Jan.  9 

pivtiiife  une  A.tir  u*  raL.i  lomi  defence  work  ini  that  these  Hauaii  Jan.  li 

prise.s  established  i"  .iio  should  bo  more  fullv  utilized.  It  'laniln.  India,  strts  Jan.  vz 

lifted  as  follow^’  ^  ^  •  iKitoh  E.  Indira  Jan,  12 

.Oiiow,  .  ,jj.ged  t.nat  steps  be  taken  to  M,,„iia.  Jap.,  China  Jan.  2i 

During  the  summer  o:  1951,  the  reverse  inimedir.tely  the  pre.ser.t  '  Hawaii 
Imperial  Oil  Company  Limited  trend  of  con '•en* ration  of  defence  . 
completed  and  out  into  operation  '  contracts  in  the  East.  I  WEST  INTJl 

their  ,410.000.000  "cat  cracker  ’  further  sug'^estion  was  that  a  ^  from  St.  John,  N.B. 

refinery.  need  exists  for  aggressive  en-  From  Halifax 


‘‘IVas.'-.inuton  Mail” 
"China  Mall” 
■•Linihok” 
“NVcllcvreden” 
“Hawn  Craftsman” 
“Weltevrrjrn” 


Jan.  12  “Ca.tievlllo” 
Jan.  2t  "Iiiilla  Mall" 
Jan.  2.>  “Hawn  i’laiitrr” 


\nu’r!can  Mail  I.lne 
■American  Mall  Line 
niiiewall  Cotts 
Diimwall  Cotts 
IiInKwall  Cotts 
I)i'>;iwal'  Cotts 
lialfour  (liilhrie  (Can.) 
.American  Mail  I.lne 
l)l:i2wall  Cotts 
IHnuwall  Cotts 


Sfanila.  India  Jan.  30  “Hoetth  Silvermoon”  IHnuwall  Cott 

TO  WEST  INTJIES  AND  GULF  OF  MEXICO  AND  S.  A. 


Hudson  Bay  Mining  and  Smelt-  ooiiragement  or  req’airemcnt  of  ,  Bahamas,  .faniaica 
ing  completed  a  zinc  fuming  plant  sub-contracting  by  prime  contrac-  i  Havai'ia%>rTcrui 
with  axuiliary  equipme,*it  at  a  coat  tors  to  ensure  that  defence  work  j  Bermuda.  \v. I. 
of  $9,000,000.  filters  down  to  smaller  comoanies  i 


»9,OOO.ono.  filters  down  to  smaller  companies 

Manitoba  Rolling  Mills  com-  and  guarantees  a  fuller  participa- 
enced  construction  on  a  propos-  t-on  of  a  larger  number  of  firms 
ed  .'*1,100.009  cxpa:'..s'.on  nrogram  jjt  the  Canadian  defence  program, 
to  inciva.se  ’.I'cn:  i  a  pa  city  by  F’oririation  of  sound  sub-contract- 
nearly  fifty  per  i;',r  ro'icws  which  would  gtiaran- 

Maclprul's  Limited  cunmeiiced  tee  rude?’  narticipat'on  in  the  de- 


whicli  will  cover  124.000  Canada’s  ec-'n-'-mv 


wareho'is’i-.  canva.e  factory,  mail 
order,  and  farm  equipment  service 
department.-. 

General  Motor.-  Limited  pur¬ 
chased  a  one  b'indred  acre  indus- 


mail  tion.  of  d'lp'icating  facilities  e’se- 
•vice  ’.vhere  when  adeauate  facilities 


Bahamas,  .fanialca 

Jan. 

3 

“Candn.  Constructor” 

Candn.  National  S.  S.  i 

;  (.uha.  f><>.  Rep..  NS. I. 

Jan. 

;( 

“Polvrivcr” 

8.i£iiriiav  Terminals  ' 

Havana.  \  era  Cruz 

Jan. 

8 

“Sparrrholm” 

Sw  edish  .American  I.lne  1 

\  liermuda,  NV.I. 

Jan. 

11 

“I.adv  Nelson”  FR^ 

(^niKin.  National  S.  S,  1 

Bahamas  Jamaica 

Jan. 

13 

“Candn.  Challenger”  (R> 
“Surprince” 

C.antln.  National  S.  S. 

P.  Rico.  Venez..  NWl 

Jan. 

If. 

.Siiiineiiay  Terminals  Ltd. 

South  .\inerica 

Jan. 

16 

“Rowrio” 

F'unard  Steamship  Co.  • 

Haiti.  Jam..  Panama 

Jan. 

111 

“Orlone” 

Sneuemn  lerminals  ' 

Havana.  Vera  Cru* 

Jan. 

2tl 

“  funaholm” 

.ywi-dl.-h  .\nierican  I  Ine  ' 

'  Rermuda,  NN  .1. 

Jan. 

27 

“<.nndn.  Oiiisf  r’* 

fiandn,  .National  S.  S, 

P.ah.Tinas,  Jamaica 

Jan. 

2.S 

•‘fl«n«!n.  Constructor” 

f!an-in.  National  S.  S.  , 

f.uha.  I><>.  Rep..,\\  ,I 

Jan. 

28 

Vessel*’ 

Sa,^urna\  Terminals  • 

”  Canal.  Cnrlhb. 

C.  .Vmerlca.  Panama 

Jan. 

4 

“Gunners  Knot” 

C.  Gardner  Johnson  | 

\V-t'.oast  S.  .\mer,  Jan. 
C.\,.  Panama.  NV-Coast 

L*. 

*  Santa  Juana” 

C.  tiardner  Johnson  j 

South  .Nm^-rica 

Jan. 

22 

“Santa  Elisa” 

C.  frardner  Johnson  » 

C..\..  Canal.  (  arihh. 

Ja  n. 

21 

“.Nnrh'ir  FFitch’* 

C.  flardncr  Johnson  1 

TO  PACIFIC  ISL.ANDS,  AUSTRALIA  AND  NEW  ZEALA.VD 


in  Man’tnba.  it  w.as  stressed.  '  Ff®'"  st.  Jphn.  n.b. 

Deccntrn’izrfon  Tr.'n.d  j  New  Zealand 

I  .\ustralia 

?  review  indicates  a  very  de-  ,  F,om  vancoiTtr 
.\ustralia 


a  new  a.'-en;bly  and  finite  movc*"ent  toward  a  greater 


Jan  2S  "City  of  shrew slitiry” 
Jan.  3')  “I’ort  Wyndham” 


equipment  plant. 

Maytag  Company  I.inutei 
ed  a  new  .sf.'o.OOO  plant  : 
manufacture  o:  -va-.’-mg  m: 
for  d.-itribuii'pn  t.'.roughou 
ada. 

John  Wniid  C'm.pan.y  I 
complete  !  and  vpene  i  a  .> 
.steel  fabricalhjn  plan;  fu:  i 
duction  of  water  kcatvr.-  an 
cultural  equipment. 

Kraft  Food.-  Limited  ;iu; 


ind'cstrialization  .T  area.-  hereto-  ^  NEWFOUNDLAND  SERVICE  FRO.M 
V  Limited  open-  fore  .-  “garded  a.s  exciu.sively  agri- j  St.  John  i.ec  3i  "Man, -n  City*  . 

pljl’lt  thf  c.ik'irul.  |II;ilifiT\  Jiiii.  “I'ort  AmiIou”  J 

-mng  miichmes  T.nis  h.a.s  been  oarticularly  true  | 

roughouT  (.'an-  in  Manitoba,  "  it  ’.vas  stated.  '  Halifax  Jan.  it  “Nortii  Diastrr’’ 

"witere  over  34'>  o:  all  new  Indus-  j;;"; 

i.pany  Limited  tr:e.s  have  'oecn  located  out.-ide  ,  wet  st.  John  .lau.  23  “.\!nii-li  trade; 

ne  ;  a  .SkOtliKrl  Wi-'nipcc-  sin*’”  19-1.5.  ’  M~nufac-  '  Jan.  I'."!  "North  Coaster" 

c  r>  HiilifHX  Jan.  Zo  North  «,oa5t#*r*' 

am  M!  me  pn-  turing  opera t'.o*'.s  a-e  now  carried  tEL-AVIV  AND  Il.AIFA 

an‘i  agii-  -'lui  in  nearh'  150  centres  through-  w .  „  .  „  ,,  .....  ^ 


.■iBuii  Wir.nip 
the  pTf-  turi.ng 


■  ’.vr.ere  over  6i' : 
tries  have  'oen 
Winnipeg  sinfe 


Dec.  3l  “MutD'h  City”  <R) 

Jiiii.  “rort  AMilon”  J R » 

Jan.  7  “Mjneh  division” 

JjHi.  S  *‘S'ovNfoun«llon<l”  (R> 
J:in.  11  “North  C4»ast»*r” 

.Ian,  14  “Fort  Hmiillton” 

J  ill.  14  “Mnnch.  M^rrho'^t”  « R) 


“.'Inn’  h.  Irailrr” 
“N'orMi  Coaster'* 
“North  «,oa5t#*r** 


TO  TEL-AVIV  AND  HAIFA 

From  .St.  John,  N.B.  Jan.  J  ‘.Ikkr 


ajl  industrial  .site  and  pu 
an  18.00"  .squ.-irc  ‘oot 
warehou.-e. 

John  Deei’.'  I’luw  ('"n. 
ited  Coir iiienced  'nuruin 
000  office  a.’.d  •v:.:'oiii .US 
105,000  .sijuai'o  • 
Janie-  F,  f',',ti.  r  l.i:,-. 
Ufacttirer-  ..-Itv ‘I’ii  a] 
motive  ’O' .  i’l.  • fici'ou 
intention  hinldmg  ,a  : 
OOo  plant. 

S  i  111  s  i;,-,.! 
Tdniitcd  rl. m 

their  new  iP.'i.Oilo 
partial  mannfa.  :uic  a*!' 
of  telephiinc  cqu 

Fonl  Mot"'  in',n'i 

comi'leteii  a'lii  “d  a 

000. 000  part-  .iepn; 

Cock.-lint;  1*1. iw  ('ouii 

ited  con.-tnn  l.'M  i.n.i  ..pe 
$400,000  waieh.iiisc  a., 
building  wiiti  a  t.jla;  ,ir 
000  .square  feet. 


Copper  Production  Up, 
Nickel  Output  Off 


!  than  in  the  corresponding  periods 
of  1950,  while  the  output  of  nickel 
declined  in  the  month  but  ro.se  in 
the  nine  months. 


out  tae  pri’Cince.  ,  — - — - -  - 

;iurc’ia.-e'i  'De  -entra’ization  of  industry  .  Copper  ProduCtiOH  Up, 
ami  plan  to  'ouil.i  will  continue  and  a  larger  percent-  QutpUt  Off 

‘'j.jt  .jffice  anti  ,ag...  of  ne’.v  industries  in  the  fu-  I  ^ 

tiire  can  oe  expecte.i  to  locate  in  i  production  of  new  primary  cop- 
.pai.y  Lmi-  the  rural  com.mun’ties  of  the  prov-  '  September  and 

tg  a  ’-h.iO,-  tne  lepur-  in  icateu.  months  of  thi.-  vear 

-e  .  "Venng  Indu.-tr-.a!  “xpan.-’on  and  con- |  corresponding  peidods 

.-tiuc-.on  i  .j.K.nue'  at  a  mgn  1950  while  the  output  of  nickel 
.jtt'.,  .i-ve.  during  1951.  The  e.«ti-  ...  .  .  ..  .  , 

,  .  ,  ,  ,  declined  in  the  month  but  ro.se  in 

and  am.  -  .iiate.j  t.jfa,  indu.-tnal  capital  ,, 

.  .  ,  the  nine  months. 

.r.-e..  mm-  exp.imitime  m  ManitoDa  dur- |  ^^pp^^ 

c  a  r  A  a.s  i' o  o  amounted  to  21.771  tons  a.s  com- 

,  . . ■  -’^vestment  in  manu-  20.955  in  September 

■<.a:  :.'i.’,  -uring  tor  ouild  .ng.s.  machinery  j  bringing  the  nine-month 

..pen.-d  ,u-.q  eaumment  reached  a  total  204,213  ton.s  from  195,776 

f-r  .  ..  -..!6,,o0o0d  and  rcya:r  and  mam- ,  ^ 

da.-end"  renance  expenditure  was  .^8,800,- ;  of  nickel  ag- 

00.1  In  the  city  of  Mnnipeg  .$18-  .^d  11.608  ton.-  compared 

.  Lu  '.tci  oo  ooO  was  expended  for  indus-  -22  a  year  earlier,  and 

1  '.e.c  .'1-  tTial  expan.-ion.  Tne  total  Mam-  -  l  ■  j 

,,  ‘  for  the  Januarv-Septeiiibei  period 

tona  figure  compares  witn  an  ...  .  ■- 

the  total  was  102,551  tons  against 

!',d: .  lull,-  average  arnual  pre-'A-ar  expend!- , 

Idled  a  new  tnra  rate  of  .<2,3  million.  '  .  ‘  • 


Mtl.  .^ust^aUn  N.7.  TJne 
-Mtl  Australia  N.Z.  Liin* 


Empire  Snipping 


Furness,  \Vlth.\ 
Furness,  Withy 
Furness.  Withy 
Fiiriuss,  Wi.hv 
(Clarke  Steamship  Co. 
l  urness,  WIthv 
I'urness,  V'ithv 
Furness.  WIthv 
('larke  Ste.nin‘h'n  Co. 
Clarke  Steamship  Co. 


March  Shippinc 


cent  from  72.7  a  year  earlier.  In- 
t  staJment  sales  were  down  to  7.2 
from  7.5  per  cert  last  year,  and 
the  proportion  for  chargee  sales 
was  unchanged  at  19.8  per  cent, 

Brazil  Has  Serious 
'  Shortage  of  Cement 


I  New  Ship  Designs  To  Craig,  general  mana.ge: 

I  M®**  Steel  Shetag.  1 J* 

I  .r.1.  J  1  ...  X  '  Paper  Co.  Ltd.,  (altcmt 

I  The  development  of  new  de-  ,  „  .  ’ 

signs  and  alloys  to  meet  the  ,  ^  ^ 

:  shortage  of  steel  for  shipbuilding  j  ^°* 

I  wa.s  discu.-.sed  by  R.  Boardman,  8gas=^=g==  ‘ 

managing  director  of  the  Furness 
I  ShipDuilding  Co.,  after  the  laimch- 

i  ing  of  the  24,400-ton  motor  ^  -i-'.--"''- 

tanker,  Suhail.  for  the  Gulf  Oil 
!  Corp.  of  A  nierica. 
j  He  said  that  because  of  the  j 
'  .shortage  of  scrap  and  other  ma-  i 

terlals  u.sed  in  the  making  of  steel.  |  - 

experts  had  said  that  output  of  ,  |  I 

steel  would  diminish.  And  some  of  I  | 

this  reduced  quantity  would  have' 
to  be  used  for  rearma-'.ent,  which  ,  a***^ 

meant  that  even  less  would  go  |  / 

for  shipbuilding.  j  ■  gg 

This  meant  that  shipbuilders  I  ^ 

had  to  try  to  find  ways  of  over-  j 
I  coming  this  difficulty.  "I  for  one  j 

I  accept  it  as  a  chal'enge  that  it  is  j  1/  g  j  i 

!  our  duty  as  naval  architects.  If  j  'LUf*  « 

we  are  to  get  less  steel  it  is  up  |  I  ^  ^ 

to  us  all  to  revolutionize,  if  ne-  I 

cessary,  the  dsign  of  tankers  in  , 

order  to  maintain  strength  for  |  ,  financH 

'  safety.”  ■'  .  , 


to  Limited);  H.  S.  Foley,  president.  |  for  various  projects  in  Brazil.  will  begin  .supplyimr  aluminum  in- 
of  '  Powell  River  Co.  Ltd.,  (alternate,:  Economic  experts  from  the  Bank  got  in  sub.-tanlial  amounts  h.(’ 
!  M.  J.  Foley,  executive  vice  pres- !  have  already  made  .surveys  of  pro-  j  1954.  The  Canadian  aluminum  pro- 
j  Ident,  Powell  River  Co.  Ltd.) ;  J.  A.  ‘  posed  power  projects  in  Southern  j  ducers  exnrossed  tlie  view  tliat 
Craig,  general  mana.ger,  Sidney  j  Brazil  and  are  stulying  some  of  with  the  United  States  co-oper.a- 
Rooflng  &  Paper  Co.  Ltd.;  E.  M.  !  her  transportation  problems.  Both  i  tion  thi.s  potential  supply  could  be 
'Herb,  president,  IVestminster  !  types  of  development  would  come  i  so  developed  that  American  need.- 
i  Paper  Co.  Ltd.,  (alternate,  F.  F. '  hlg”  on  the  list  of  basic  undertak- 1  could  be  handled  without  having  to 
‘  Foote,  secretary-treasurer,  West-  |  ing  in  the  ambitious  economic  ex-  !  divert  supplies  from  other  allied 
minster  Paper  Co.  Ltd.)  I  pansion  programme.  'nations. 


1  „  I5 


i3^ 


qO^ 
Itoti'*  *  • 


Althoug  :i 


New  Peak  Last  Year  In  | 
Consumption  of  Spirits 

Ottawa.  —  Estimated  expend!- j 
lures  of  Canadians  and  visitors  to , 
Canada  on  alcoholic  beverages 
reached  a  total  of  $642,000,000  in  | 
tne  12  months  ending  March,  j 
1951.  an  increase  of  $28,000,000  or} 


The  month’s  output  of  copper  Brazilian  cenieni  production  Iia.s  p,  preceding} 

amounted  to  21.771  tons  a.s  com- :  been  stepped  up  con.-iderahly  in  total  of  $614,000,000.  More} 

pared  with  20.955  m  September,  re.-ent  years  and  now  ammint.s  to  amounts  spent  in} 


'  la.-t  year,  bringing  the  nine-month  l.oOO.OoO  ton.s  .innnally  ther 


I  total  to  204,213  ton.s  from  195,776 
i  in  the  .same  month.-  of  1950.  Sep- 


seriou.s  .shortage  in  the 
Imports  increas’e.f  to 


tember  production  of  nickel  ag-  .•329,000  tons  in  the  fir.st.  half  of 
gregated  11.608  ton.-  '-ompared  i  thus  vear  from  104,000  ton.s  in  the 


both  years  '.vere  returned  to  the  I 
fedcua)  and  provincial  govern¬ 
ment.-.  a.s  duties,  taxes,  and  other  ^ 
re  venue.-. 


Uildinp  with  a  t'jla;  .irea  Ilf  60.-  OCTOBF.R  RTTAIL  TR  *  DE 
00  .square  feet.  Maine  of  Cnee.i^'c;  letnil  tr.ole 

Liquid  C.?rhonii.  C-ina.lian  Cor-  in  cj.’ toi. it  was  7902.380,000,  an  i.-i- I 


poration  Limiteii  built  and  op'^ned 
a  new  $500. om'  plan'  .  overnig  2'0,- 
000  .square  fee'^  for  the  prr. lueti',;. 
of  carbonic  ga.-  and  .lr>’  n-e 


<'re,a=e  of  i  ir.f 
coi  t  esponding 


])or  cent  over  the 
month  l.a.st  vear. 


g.egaue'i  m.ooo  ,  ..o,-  "....(.a.  e.^. ,  ^1,13  y^ar  tr  im  i04,oo()  lon.s  in  me  I  Apparent  consumption  of  spirits,  | 

with  U..22  a  year  earlier,  and  ,vholc  of  1950  with  Belgium,  the  |  according  to  Bureau  of  Statistics., 

compares  with  an  ^  P^rio,^  ‘  U.K..  Yugo.slavia.  Poland.  Sweden  1  i„erea.sed  by  15  per  cent  during' 

'lal  pre-'A-ar  expen'ii-  102,551  tons  against  and  Germany  the  chief  .suppliers.  ;  year  ending  .March.  1951,  to  a 

$2,3  million.  |9:,0<4.  Demand  i.s  still  on  the  increa.se  r.ew  high  total  of  8,030,0.52  proof, 

-  and  although  regional  shortages  gallons  as  compared  with  6,969,- 1 

Cash  Refail  Sa’es  might  be  ea-ed  by  the  construction  |  gpg  pf,e  preceding  year,  but  beer  j 

Up  in  3rci  Quarter  new  fac'tories  there  will  be  a  .  consumption  fell  about  Uvo  per 

J _  widening  gap  between  total  do-  !  cent  to  178,270  724  gallons  from ! 

Olta-va.  —  Retail  sale.s  in  the  oiestic  demand  and  production,  i  the  all-time  pe.ak  of  181,442,5101 

third  quarter  of  1951  increa.sed  4.7  'vhich  will  have  to  be  made  up  by  ,  gallons  the  year  before.  Wine 


Cash  Retail  Sa’es 
Up  in  3rd  Quarter 


'■  i-h®  I  Olta-va.  —  Retail  salc.s  in  the 
year,  tj.ird  quarter  of  1951  inciea.sed  4.7 


•c  -'’tes  for  the  first  10  per  cent  in  dollar  value  over  the  increasing  imports,  if  the  Brazil-  ,  consumption  advanced 


Massey  Harri.-  aiinoiir.'’i'i’i  ;  iaii-  an 


to  build  a  nevV  as.-eiiihly  plant,  of¬ 
fices  and  '.vareliou.sp  at  an  e.stiin- 
ated  cost  of  .<500,000. 

Canadian  General  Ele.-un  C";i  - 


.-.r.'i|:u’  period  cf  1950.  ments  —  >'ash.  in.stiilm'jnt  an.J  i  ne; e  are  ten  p*  ovii-oi  0000*1;*.-- ,  r-roauction  or  spims  auring  1 

All  11  ovini  r-.-  i  ii'i  increased  . •sales  '  charge  —  acording  to  the  quar- '  lorers  of  cement  in  Brazil  with  a  the  fuscal  year  ending  March,  1951,  i 
in  latobei  'loi.ijiared  with,  a  terly  report  on  retail  consumer  total  'f  $717  million  (about  £14,- |  increased  to  23,551,259  proof' 
railief  '  eredit.  by  the  Dominion  Bureau  of  "OotjOOi  in  dec'artd  cajiilal  and  gnllons  from  20,741,268  in  the  pre- } 


j’ear  were  up  by  same  period  of  1950,  with  aecom- 1 
pv  cent  over  the  |  panying  increase.s  for  all  three  seg- 


in.stiiliTi'jnt  an'J 


ian  construction  ilevelopment  is  |  cent  to  5,200,300  gallons  from  4,- 
not  to  bo  retarded.  j  894,649  gallons.  j 

There  are  ten  pr'ncipal  mantifac- I  Production  of  spirits  during} 


Hcording  to  the  quar-  '  ItJft-’rs  of  cement  in  Brazil  with  a  the  fuscal  year  ending  March,  1951,  i 
irt  on  retail  consumer  total  ‘.f  $;li  million  (about  £14,-  ,  increased  to  23, .5.51, 259  prool  : 


I  Stati.stlc.s.  Proiiorlion  of  .'asb  to 
total  retail  sale.-  'A'a.s  hi,;;iie,’'  than 
a  year  earlier,  wtiilc  there  w,a.s  a 


t.’.nolo.viiig  ov>:r  5,000  workers  but  ceding  inonth.s,  while  the  output' 
it  i.s  u;ider.st'50'J  that  the  Govern- ;  of  beer  feel  to  179,62.5,127  barrels  I 
roeiit  is  willing  Co  grant,  and  in  one  j  from  182,718,905  Wine  produced! 


The  Financial  Timet  can  he!p  you  with  your  Christmas  shopping,  just  as 
It  is  helping  many  others. 

Send  a  gift  subscription  this  Christmas  and  solve,  easily  and  with  dignity, 
this  annual  problem.  Your  clients  and  friends  and  business  associates 
will  appreciate  receiving  The  Financial  Timet  every  week  for  a  year, 
through  your  goodwill. 

What  would  be  more  suitable  for  a  young  friend  |ust  geriing  started  mi 
business  than  The  Financial  Times?  What  could  be  more  helpful  at 
a  time  when  he  may  be  thinking  of  his  financial  and  investment 
program,  than  regularly  reading  Canada's  fastest  growing  financial 
newspaper?’ 

Everyone  will  appreciate  your  gesture  and  will  respect  vour  judgment.  You 
yourself  will  know  that  a  bothersome  problem  has  been  solved,  in 
.  just  the  right  way. 

Rates:  *5  a  year  In  Canada  and  the  British  Commonwealth- 

.86  a  year  thrnughont  the  United  States  nnd  foreign  countries. 

We  will  lend  a  hendsome  Christmas  card,  at  the  proper  time,  to  let  the 
reader  know  whom  to  thank  for  such  a  thoughtful  gesture. 

CmCULATION  DEPT., 

THE  FINANCIAL  TIMES 

Please  enter  a  subscription  to  The  Financial  Timea. 


Name . 

Address . 

City .  Province  or  Stale. 

Occupation .  Tour  own  nanie.. 


drop  in  the  proportion  of  in.stal-  or  t'A’o  (■a.^c.--,  has  already  granted  !  during  the  calendar  year  19.50  but 

ment  sales  and  the  pen-entage  of  -pecia!  fai-ilitie.s.  such  as  tax  ex-  |  placed  in  .slor.age  for  maturing  in-  ^ 

i  charge  .sales  was  unchanged.  eruptions,  to  firiii.s  de.sirous  of  set-  '  creased  to  5,884,844  gallons  from} 

I  Total  retail  sales  in  the  third  '  ting  up  cement  f.actories  in  regions  :  4,287,181.  j 

'quarter  of  this  year  increased  to  j  not  at  pre.sent  suppliird,  or  insuf- |  - . — . —  -  I 

•'<2,4.53,3011.000  from  .<2.428,60o.000  licienlly  .served  by  local  com-  i  NEW  DO.MINION  RANH 
in  the  conesponding  period  of  pani“.'=.  }  Announcement  is  made  by  The 

Dominion  Bank  of  the  opening  of  1 
a  new  branch  in  Toronto  at 


in  the  conesponding-  period  of 
19.5<i.  Cash  .sale.s  rose  5.1  j)er  cent 
to  $l,8.5.5.'J00.00ii  from  .<1.766.200,-  C  ARTAGE  RATES  UP  a  new  branch  in  Toronto  at 

000.  charge,  .sale.-  4. a  per  ..en’  to  (.^'I'^hec  Transport  Board  has  Brown’.s  Line  and  Horner  Ave. 
$.503,100,000  from  $4  79,900,000.  and  granted  increases  in  cartage  rates  Branch  will  be  under  management 
inslal'iient  sales  o:n'  p**"  cent  to  to  several  hundred  truck  owners  of  M.  L.  Bailey. 

$184,30.000  from  $l82..5oo,000.  j  and  fleet  operators  who  a  few  - 

Proportion  of  retail  .-ales  on  a  j  weeks  ago  were  ordered  to  pay  a  5tonfr  al  Telegraph  <  <  iial 

cash  basis  rose  in  the,  July-Septem-  j  15-cen  hourly  wage  boost  to  em-  meeting  in  .Montreal  on  day, 
her  period  this  year  to  73.0  perlpjqyees.  January  10th,  at  noon. 


Name . . 

. . 

City .  Province  or  .State, 

Occupation .  Your  o-vvii  name.. 


'The  financial  iTmes 

282  Notre  Dame  Street  West 
Montreal 


